WudopmanmoHHbIH JOKYMEHT

OnuuoHHBINA 10r0BOP

[IpenocTaBnsiercss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHmsiMu. He sBisercs
VWHJUBUAYAJIbHON  WHBECTULMOHHOM  pPEKOMEHIALMEN WM  PEKJIaMHBIM  MaTEpHaJIoOM.
Nudopmanus mnpuBeneHa i TMOHUMAHHS CYIICCTBCHHBIX XapaKTEPUCTUK ¥ PUCKOB
ONIMOHHOIO JI0r0BOpA.

IT0 He BKJIAJ

Bbl Mo:xeTe He TOJbKO MOTEPATH BCE YTO BJOXKHJIH, HO H B HCKOTOPbLIX CjlaydasixX
0CTATbhCHA J0J/KHbI

CpencTBa He 3acTPax0BaHbI (He TAPAHTHPOBAHBI) FOCY1apPCTBOM
B cayyae noteps KoMIIeHCALMIT He IPeyCMOTPEHO

HeKOTOPLIe ONNIIMOHHBIEC J0T0OBOPLI NpEeAHAZHAYCHBLI 1JISl KBaJ’II/I(b]/IIII/IPOBaHHbIX
HHBECTOPOB. I[.]'IH HeKBaJ’II/I(l)I/IIH/IPOBaHHbIX HHBECTOPOB 3aAKJIIOYCHHUE OINIHOHHBIX
AOTr0OBOPOB NOCTYIIHO TOJIBKO IIPHA MOJJOKUTECJIBHOM PE3yJIbTaTeC TECTUPOBAHUS.

OcHOBHbBIE XapaKTEePUCTUKU ONMIIUOHHBIX J0r0OBOPOB:

OnuuoHHBIM A0roBOp (OMIIMOH) - 3TO JOTOBOP, KOTOPBIM JaeT MOKyHaTello OINLMOHA MpPaBo
KyIOUTh WJIM IpoAaTh Oa3UCHBIA aKTUB 110 OINpPENIEIECHHOW ILieHe B OyaylleM, IpHU 3TOM Y
IIPO/ABIIA ONIIMOHA BO3HUKAET BCTPEUHAs 00s13aHHOCTh UCIIOJIHUTL TPEOOBaHUE MOKYIIATEIs.

OnuuoHsl MOTYT 00paIlaThCsi Ha OPraHU30BaHHBIX TOPrax WM 3aKJII0YaThCs Ha BHEOUPKEBOM
PBIHKE, Pa3JIMYaThCs MO BHUJLY, TUIY IOCTABKH, CIIOCOOY MCIOIHEHUS, CIIOCO0Y YIUIaThl IPEMUH,
0a3lCHOMY aKTHBY U T.1.

OnmuoH MOXKET NpeaycMaTpuBaTh IMPaBO TMOKYNKH Oa3WCHOTO axkTUBa B OyAylIeM IO
YCTaHOBJICHHOM 1I€HE B OMPEJEIICHHBIN CPOK («OMIIMOH KOJUI»), WIK MPaBO MPOJaXH 0a3UCHOTO
aKTHBa B OyyllleM 10 YCTAHOBJICHHOM 1IeHE B ONPEIEICHHBII CPOK («OIIIMOH ITYT»).

OnuuMoH MOXeT MnpeaycMaTpuBaTh MPABO TMOKYMATesis OMNIMOHA UCHOJHUTH OMNIMOH B
MIPEIYCMOTPEHHYIO J1aTy («EeBPONEHCKHIA OMIINOHY ), THOO0 B 11000 JIeHb 710 ONpeIeIeHHON AaThl
(«aMepHuKaHCKUH OTMIIUOHY).

[Ipemust MOXKET yIIaunBaThCs €IMHOPA30BO MPH MOKYNKE OMIIMOHA («IIPEMHUATbHBINA OMIIUOHY),
IpU 3TOM [0 HUCIOJHEHMs OINLMOHA MO3MIMS HE NEPEOLEHUBACTCS, U BapHallMOHHAs Mapika
(cyMMa JEHEXHBIX CpelICTB, KOTOPYIO OJHAa M3 CTOPOH ONIMOHHOTO JO0roBopa o00s3aHa
yIUIa4yuBaTh APYTOi CTOPOHE KaXK/blil 1I€Hb B 3aBUCUMOCTH OT COOTHOIICHHUS LIE€HbBI 3aKJIIOUEHUS
OMIIMOHHOTO JOrOBOpa M €ro TeKyIle LeHbl) He Nepeuuciserca. B cimydae, eciau mpemus He
yIUIAYUBAETCs, TMPOUCXOIUT €XKeTHEBHOE (MEePHOIUYECKOe) TMepedrcleHue BapHalMOHHON
Map>Ku J0 UCTEUEHUS CPOKa OMIIMOHA («MApKUPYEMBIHA OMIIHOHY).

«IlocTaBouHbIE OIIMOHBI» IPENNOIAralT IMOCTaBKy Oa3uMCHBIX aKkTUBOB. llpu wucnomHeHun
«pacueTHOTO OILMOHA» JBWXEHHUS Oa3UCHOTO aKTUBA HE TMPOHMCXOJUT — BMECTO 3TOTO
MIPOU3BOJIUTCS TIEPEUUCIICHHE JCHEXKHBIX CPEICTB IIOKYIATEN0, €CIH OMNIMOH OKazajcs
NPUOBUTBHBIM.




ba3ucHBIM aKTUBOM OIIIMOHA MOTYT BBICTYIATh LIEHHBIE OyMaru, J0rOBOPHI, SBIISIOIIUECS
MIPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, TOBAPHI, BaJt0oTa U T.J1. OTHOBPEMEHHO Ha
OpPTraHU30BaHHBIX TOPrax MOTYT OOpaIIaThCsl HECKOJIBKO OMIIMOHHBIX IOTOBOPOB Ha OJIUH
0a3MCHBIN aKTUB C Pa3HBIMU CPOKAMU MCTIOJIHEHHS.

B ciIydac, €CJii OIIIHOH o6pau1aeTc;1 Ha OpraHU30BAHHBIX TOpTrax, YCJIOBUA OIIMUOHHOI'O
A0roBopa YyKaszaHbl B cneumbnxaunn, KOTOpasA pasMCIacTCs Ha caiite 6I/Ip)KI/I B ciy4dac
3aKIIIOYCHUA BHGGI/Ip)KeBOI‘O OIIIIMOHA BCC YCJIOBHA YKa3bIBAOTCA B 1OTOBOPC.

OcCHOBHBIE PUCKHU:
PbiHOYHBIN pUCK

JloX0oabl MHBECTOPOB B OINIMOHBI 3aBHCAT OT LEHBI (3HAYCHHUs1) 0a3UCHOTO aKTHUBA, KOTOpAas
MOXET KaK pacTH, TaK M CHUXATbCA, U €€ JUHAMHUKA B IIPOLLIOM HE O3HA4YaeT TaKOW ke
quHamMuku B Oyaymiem. CymiecTByeT pHCK TOro, IOKyInas OHNUMOH Bbl mortepsiere Bce
BJIO’)KCHHBIE CPEJCTBA, a B Cllydae, e€civ Bbl BpICTyllaeTe NMpoAaBLOM ONIMOHA, Bbl Moxere
MOTEPSITh HE TOJIBKO BCE, UTO BIOXKHIIN, HO M OCTAThCS JOJDKHBI OpOKeEpYy.

Puck JIUKBHJIHOCTHU. OTCYTCTByeT rapaHTugd JHUMKBUJIHOCTH OIIIKMOHA B JII000H MOMEHT
BPCMCHHMU. B ClIydac, €CJin OIIHOH 06pamaeTc;I Ha OPraHU30BAHHBLIX TOpPrax, JUKBUIHOCTb
3aBUCUT OT CIIpOCa M IMPCIIOKCHHA HA PBIHKEC. Puck nuxBuUaHOCTH IpOABIACTCA B CHUKCHUU
BO3MOXHOCTHU COBCPIINUTL CHACJIKY C OIINUOHOM, B TOM YHUCIIC 3aKpbITh I[MO3UIUIO IIO
HeO6XOHI/IMOI>’I HCHC U3-3a CHUIKCHUSA CIIPOCAa HA HECTO.

[To3unus Mo ONIMOHHOMY JIOTOBOPY, OTKpBITas HA BHEOMPIKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHEOMpkeBOM pbIHKEe. CyIIEeCcTBYeT PUCK TOro, 4yTo Bbl HEe CcMoOXeTe 3aKphITh
MO3UIUIO 10 OMIIMOHHOMY JIOTOBODY, 3aKJIIOUEHHOMY Ha BHEOMPKEBOM pPBIHKE, 10 UCTEUEHUS
CPOKa OIIHMOHA.

Puck ucnoab3oBanus (puHAHCOBOro mje4ya. Yacto ans Toro, 4roObl OTKPBITH MO3UIMIO 1O
ONLMOHHOMY JOroBopy, BaMm Heo0XoaMMO HMETh TOJBKO YacTb CTOMMOCTH JOTOBOpA
(rapanTHiiHOE oOecrieueHue), a He BClo cyMMy LienukoM. [Ipu 3ToM Bo3HHKaeT «3(deKT miaeyay,
KOTOPBIM yBEIMYMBAET KaK MOTEHLUMAIbHBIM 10X0M, TaK U BO3MOXKHBIE YOBITKH. KiupuHronas
opraHu3ansi W OpOKepbl MOJDKHBI YIPaBIATh PUCKAMM M B HEKOTOPBIX CIIydasX BBUIY
HEONaronpusATHBIX PHIHOYHBIX KOJIEOAHMH MOTYT NOTpeOOBaTh BHECTU JONOJIHHUTEIbHBIC
JICHEeXKHBIE CPE/ICTBA M CIENIaTh 3TO B KOPOTKOE BpeMs, a B Clyyae HEUCIIOIHEHUS TpeOOBaHHS
Opokep WMeEeT MpaBO NPHUHYAUTEIHHO 3aKPHITh MO3UIMIO MO ONiuoHy. OOmuil yOBITOK,
KOTOpBIA BBl MOK€Te IOHECTH B pe3ysbTaTe ONepalui C ONUUOHAMH, MOXET 3HAYUTEIIBHO
IPEBBICUTH CYMMY BJIO)KEHHBIX CPEJICTB.

Puck u3MeHeHnusi pa3mepa rapaHTuiiHOro odoecrnedeHusi. B nepuos yaep:kaHusi MO3ULIHUH IO
OUpKEBOMY OIIMOHHOMY KOHTPAKTY MOKET MPOU30UTHU MEepecUeT rapaHTHUIHOro o0ecreueHus,
U OHO MOJKET 3HAYUTENIbHO YBEIWYHUTHCS, YTO 3aCTaBUT Baiiero Opokepa moTpeboBaTh BHECTH
JIOTIOJTHUTENbHBIE JICHEKHBIE CPEACTBA JJIsl COXPAHEHHUs IMO3UIMU U CAENaTh 3TO B KOPOTKOE
Bpems. lI3MeHeHHe TrapaHTUHHOTO OOECIeUeHUsT MOXKET OCYIIECTBIATHCA KaK B TEUYCHHUE
TOPTOBOM CECCHU, TaK U BHE TOPTOBOW CECCHH.

PuCK NPpUHYAUTEJBHOI0 3aKPbITHSA MO3ULUH. B ciyyae, eciin Bammx qeHeKHBIX CPENCTB,
UMEIOIMXCS B PACHIOPSDKEHUH OpOoKepa P 3aKIF0YEHUH OUPKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJ0CTaTOYHO I FapaHTUITHOTO 00ecIIeYeH sl U YIUIaThl BapUallMOHHON MapKu, Opokep




UMEeT MPaBo MPUHYAUTEIBHO, TO €CTh 0e3 Baiero cornacus, 3aKpbITh MO3ULHIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTPAKTY. 3aKpBITUE TO3ULIMH TPOUCXOIUT 110 TEKYILIUM IIEHaM, KOTOPbIE MOTYT
OBITH HEBBITOTHBI 17151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO Y Bac yObITKOB. BBI MOXKETE TOHECTH
3HAYUTENIbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCIIE STOTO U3MEHEHHE IIeHbI 0a3UCHOTO aKTHBA
MOXET MPUHATH OnaronpusiTHoe /Ui Bac HarpaBneHue u Bl momy4unu Okl JOXO, €cliu Obl
Bama no3unust He Obla IPUHYIUTENIBHO 3aKPHITA.

KoMmuccun

[Ipu cpenkax ¢ onuoHamMu Ha OWpIKE B3UMAETCS KOMUCCHs OpoKepa 3a OTKPBITUE U 3aKPBITHE
MO3UIUH, TAK)XE MOTYT B3UMAaTbCsl OTAENIbHAs KOMHUCCUSI OpoKepa 3a MCIOJHEHUE OMLIMOHHOIO
JI0TOBOpa, OMprKeBast U KIIMPUHroBasi komuccuu. Pasmepsl Bcex Tapu@oB MOKHO HAaWTH Ha caiTe
Opokepa, KIIMPUHTOBOW OpraHU3aIy U OUPKH.

7Kano6b1 u npeaioKeHus

Kanobsl u npennoxenuss Bel Moxkere HanpaBuTh Opokepy, ¢ KOTOpbIM Brl coTpynnuuaere, B
CaMOpETYJIMPYEMYI0 OpPraHM3alio B chepe (pUHAHCOBOTO PBIHKA, WICHOM KOTOPOH SIBISETCS
Takoi Opokep, wiu B bank Poccuu.




