HNudopManimoHHbIN TOKYMEHT
Cy0opauHupoBaHHasi 00JIUTralMsl POCCHIICKOT0 IMUTEHTA

Hpe}IOCTaBJ'IHeTCSI B COOTBETCTBMHM C YCTAHOBJICHHBIMHU Tpe6OBaHI/I$[MI/I. He sgaBnsgercs
WHIAWBUIYaTbHON  WHBECTUIIMOHHOW  PEKOMEHJANMEH WJIM  PEKIaMHBIM  MaTepHUAJIOM.
Wudopmanms mnpuBeneHa Ui TOHUMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK H  PHCKOB
CyOOpAMHUPOBAHHON OOJIUTAIIUN POCCUMCKOTO DMUTEHTA.

IT0 He BKJIAJ

Bb1 MokeTe OTEPATH BCE, YTO BJIOKHIU

CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B cayuyae norepb KoMIneHcalnuii He MPeAyCMOTPEHO

CyOopauHupoBaHHasi oOJMranusi npeJHa3HA4YeHAa ISl KBaJM(PHUIHMPOBAHHBIX
HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTUKHU CYOOPAUHUPOBAHHOM 00U allUM.

Cy0OopauHupoBaHHass OOJHTalvs POCCHICKOTO ASMUTEHTA - 3TO OOJHWTranus, BBITyCKaeMas
TOJIbKO KPEJUTHBIMU OpraHU3alUsIMU, 110 KOTOPOH SMHUTEHT MMEET NPaBO B OJHOCTOPOHHEM
HOPSIIKE TMPEKPATUTh BBIIUIATHI B CIy4yae CHIDKEHHsSI HOPMATHBA JIOCTaTOYHOCTH COOCTBEHHBIX
CPENCTB HIDKE YPOBHS, onpeneneHnoro bankom Poccun!. Taxke MOKET OBITH IPELYCMOTPEHO
IPaBO SMUTEHTa B OJHOCTOPOHHEM THOPSAKE OCYLIECTBUTb MEHY WM KOHBEPTALUIO
CyOOpIMHUPOBAHHBIX OOJUranvii B OOBIKHOBEHHbIE AaKIUHU (JOJM B YCTaBHOM KaIlUTaJe)
KpEeOUTHOM oOpraHu3alud — OHMHUTEHTa. B Takom ciydae pemieHHe O  BBIIIYCKE
CyOOpIMHUPOBAHHBIX OOJUTralMii JOJDKHO IpeaycMaTpuBaTh KOI(PQPUIIMEHT MEHbl WU
KOHBEpTAIlMH, PACCUUTAHHBIA MCXOJI1 U3 COOTHOLIEHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX
aKUM{A KPEAUTHOM OpraHu3alvy - SMUTEHTa (HO HE HUXE MX HOMUHAJIbHOW CTOMMOCTH) U
pa3Mepa TpeGoBaHMI BiIaienblieB CyOOpIMHUPOBAaHHBIX oOaurauuid. Bee yciaoBus noramienus u
BBIIVIAT KYINOHOB MO CYOOPJAMHHUPOBAHHBIM OOJHMralusiM OINpeesieHbl B 3MHCCHOHHOMN
nokymenTtanuu. Kaxnas cyOopauHupoBaHHasi 0OIUramusi OJHOTO BBITYCKa UMEET OAMHAKOBBIN
00BbeM Mpas.

Cyb6opauHupoBaHHas OOMUTAIMS MMEET HOMHHAIBHYIO CTOMMOCTh He MeHee 10 MIIITMOHOB
pyOIeii (3a uckIItoUeHHEM BBIMTYIICHHBIX 10 28.12.2018 rona) u cpok moramieHus He MEHee TSITH
net (mubo He UMEET CPOKa TMOTAIICHU).

CyOopauHUpOBaHHBIE OOJWTralMy, B OTIMYHE OT aKIWd, HEe JaloT IMpaBO Ha y4YacTHE B
yIpaBJICHUH KOMIIaHUEeH (00IIECTBOM) - SMUTEHTOM.

YuacTHe B pacmpeaeleHMH HMYLIECTBA, OCTAIOLIErocsi NMPH JUKBHAANNH (0aHKpPOTCTBE)
o0mecTBa.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-®3 «O Ilentpansuom 6anke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




[Ipu nukBHIanuu aepkaTeau CyOOpAMHUPOBAHHBIX OOIUTALIUN TOTyYaT BO3MEIICHUE CPEJICTB B
MOCIIETHIOKO0 OYepe/ib, IPOIMYCTUB BIIEPE/ BCEX IPYTUX KPEAUTOPOB, B TOM YHCIIE BIAICTbIICB
WHBIX oOnuraiuit obmectsa. B cirydae HecOCTOATENBHOCTH (0aHKPOTCTBA) KPETUTHOU
OpTraHHU3aINH - IMUTECHTA TPEOOBAHMSI 110 CYOOPAMHUPOBAHHBIM OOJIHT

anysiM, a TakkKe 10 (UHAHCOBBIM CAaHKIHMSAM 32 HEHCIONHEHHE O00s3aTeIbCTB  T10
CyOOpIMHUPOBAHHBIM OOJIUTAIIUSM YIOBIETBOPSIFOTCS ITOCIIE YIOBIETBOPEHHUSI TPEOOBaHUH BCEX
WHBIX  KPEIUTOPOB.  YKa3aHHOE  YCJIOBHE  YCTAHOBJICHO B  YCJIOBUSIX  OMHUCCHH
CyOOpAMHUPOBAHHBIX OOTUT AN,

Brnanenbupbl cyOOpIMHUPOBAHHBIX OONMIrallMi y4yacTBYIOT B paclpeleIeHnd UMYIIEeCTBa Iepe
BJIaJICJIbLIAMH MTPUBHUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[H.

OcCHOBHBIE PUCKHU:

PbIHOYHBIN PUCK (PHCK HETAaTUBHOTO U3MEHEHUS! CTOUMOCTH CYyOOpIMHUPOBAHHONW OOIUraIim)
- CTOMMOCTb IpuHaaiexamieid Bam cyOopaIuHUpOBaHHONW OOMUTalluM MOXET Kak pacTd, Tak U
CHIDKATbCS, U €€ POCT B MPOILUIOM HE O3HAyYaeT ee pocrta B OyaymieMm. 3meHeHue IieHbI Ha
CyOOpIMHUPOBAHHbIE OOJIMTALMU CBS3aHO, MPEXE BCET0, C M3MEHEHUEM MPOIIEHTHBIX CTABOK
Ha (unaHcoBoM pbiHKe. Kak nmpaBuio, neHa cyOopAMHUPOBAHHON OOJIMrallii CHIXKAETCS, €CIH
MIPOIICHTHBIE CTaBKM Ha PBIHKE PacTyT, U HA0OOPOT - LieHa CyOOpIMHHPOBAHHOM OOIHraIliu
pacTer, eciu NPOIEHTHBIC CTaBKH CHIDKAIOTCS. Takke H3MEHEHHWE DPBIHOYHOH CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJMUTAIMil MOXET OBITh CBSI3aHO C M3MEHEHHWEM BOCTIPHUSTHS PHIHKOM
(PMHAHCOBOTO COCTOSIHUS M TUIATEKECIOCOOHOCTH KPEAWTHOW OpraHu3allid — OJMUTEHTa
CyOOpIMHUPOBAHHOM OOJHMTaIMK, B TOM YHCIE C U3MEHEHUEM KPEIUTHOTO PEUTHHTa SMUTEHTA
(KOHKPETHOTO  BBIMMyCKa  OONUTanuii), KOPIIOPAaTUBHBIMH  COOBITUSMH W JIPYTHMHU
00CTOSATENIbCTBAMH.

Puck aukBHIHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXXHOCTH MPOJATh CyOOPJAMHUPOBAHHYIO
oOnuranuio B JIF000 MOMEHT BpeMEHH 0€3 CYIIECTBEHHOI'O CHMXKCHHS €€ CTOMMOCTHU, 3aBUCHT
OT cIipoca U mpeioxkeHus Ha phiHKe. CyOOpIuHUPOBAHHBIE OOIUTAIMA MOTYT UMETh HU3KYIO
JUKBUTHOCTh, TO €CTh H3-3a CHENU(PUKH HHCTPYMEHTAa M TIOBBIIICHHBIX TpeOOBaHUMA K
WHBECTOpaM OBIBae€T CJIOXKHO HalTh mokymarens. CyOopIMHUPOBAaHHBIE OOJUTAIlM MOTYT
oOpalaTeCsi Ha OPraHU30BaHHOM M HEOPTaHM30BAHHOM pBIHKE. B ompeseneHHbiii MOMEHT Bol
MOXKETC CTOHKHyTLCﬂ C HCBO3MO>XXHOCTBIO HpO,Z[aTL CBOH CY60pI[I/IHI/IpOBaHHBIC 06HI/IF3.L[I/II/I nJIn C
TEM, 4YTO Bam HpI/II[eTCH HpO,Z[aTB ux ¢ CYH_ICCTBCHHBIMI/I Y6BITKaMI/I n3-3a CHUXKCHUSL CHpOCﬁ Ha
HUX WM KaKUX-THOO orpaHudeHuil Ha uX oOpamenue. llpeamocbuikamMu JUIsl CHMKCHHS
JIMKBUJIHOCTHU CY60pHHHHpOBaHHBIX O6J'II/IFaI_[I/H>'I MOT’ YT ABIATHCA: I/IH(bOpMaLII/DI O CHHJXCHHHN
erHI/ITHOFO peﬁTHHI‘a SMUTCHTaA, O HeyCTOﬁqHBOM (1)I/IHaHCOBOM IIOJIOKCHUN, HCTAaTHUBHBIC
KOPIIOPATUBHbIE COOBITHS, CHW)KEHHE JOBEpUS K SMUTEHTY, IOTEpsl penyTalud U JApyrue
00CTOSITENILCTBA.

Kpeautnsiii puck. CymectByeT pHUCK HEHUCHOIHEHHS OHMHTCHTOM CYOOPIHMHHUPOBAHHBIX
oOyrany CBOMX 0053aTENbCTB, KOTOPBI MOMKET pPEaln30BaThCs, B YAaCTHOCTH, B BHJE
IPOITyCKa WJIM 3aJEP’KKU BBIIATHI KYNOHOB W (WJIM) TOTAlICHHs HOMHHAJIBHOW CTOMMOCTH
CcyOOpIMHUPOBAHHOM OOTUTALINH.

Puck nedoara. Cutyanus, npu KOTOPO SMUTEHT HE B COCTOSIHUM BBITUIATUTD BIIAJIEIbIIaM
CyOOpAMHUPOBAHHBIX OOJIUTAMY CyMMY HOTaleHus CyOOpAMHUPOBAHHBIX OOIHTay U (MIIH)
KYIIOHOB 110 HUM. B 3TOM ciydae MHBECTOPBI PUCKYIOT ITOTEPATH BCE CBOU BIIOKEHUS B JAHHYIO
LeHHy1o Oymary. /{edont MokeT NpOU30MTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOIO
perituHra. KpeauTHbINA PEUTHUHT OTPakaeT MHEHUE PEUTHHIOBOTO areHTCTBA O BEPOSITHOCTH




HacTyrieHus aedonra: HauMeHee BEpOsITHBIA yPOBEHbB, KaK MPaBmiio, 0003HadaeTcst «AAA»
(BBICIINIT KPETUTHBINA YPOBEHB, 3aTeM cleayeT «AA», «A», «BBBy», «BB», «B» mo crenenu
YBEJIMUEHUS BEPOSATHOCTHU AedonTa). UeM HIKe KPEAUTHBIN pEHTHHT YMUTEHTA (KOHKPETHOTO
BBIITYCKa CyOOPIMHUPOBAHHBIX OOJIUTaIlMii), TEM BBIIIE, IO MHEHUIO KPEAUTHOTO PEHTHHTOBOTO
areHTCTBA, BEPOSTHOCTH AcQOTa.

Puck OGaHkporcTBa ’3MHTeHTa. B cimyuae GaHKpPOTCTBA SMHUTEHTA pa3Mep €ro UMYIIECTBA
HEJI0CTAaTOUYEH JIJIsl PacueTOB CO BceMH Kpeautopamu. [lorameHue 3a10/5KEHHOCTH TPOUCXOIUT
COTJIACHO 3aKOHOJIATENIbHO YCTAaHOBJICHHOHW odepeaHocTd. HecMoTps Ha TO, 4TO B cllydae
6aHKpOTCTBa BBITIJIATBI OCTABLICTOCS I/IMYH_IGCTBa OMUTCHTA HpOI/IBBOI[ﬂTCSI BJ1agcJibliaM
CyOOpIMHUPOBAHHBIX OONMUTAIMN TIepe] BIaJeibllaMi MPUBHICTHPOBAHHBIX U OOBIKHOBEHHBIX
aKI_[I/If/'I, I/IMYIJ_IGCTBa MOXKET GBITB HEOOCTATOYHO [JJIsd BBIILJIAT II0 CY60pIII/IHI/IpOBaHHBIM
obmuranusaM. B pesynbrate Bel MokeTe MOTEpSATh BCe CBOM BIIOKEHHS B CYOOPIMHHPOBAHHBIC
o0JIAraInu.

CrnocoOHOCTh SMUTEHTa B TOJHOM O00bEeMe BBIIOJHATH CBOM  00s3aTENbCTBA 110
CyOOpIMHUPOBAHHBIM  OOJMralusiM TOATBEPKAAETCSA, HalpPUMEpP, BBICOKUM KPEIUTHBIM
PEUTHUHIOM SMHTEHTAa, €ro YCTONYMBBIM (DUHAHCOBBIM TMOJNIOKEHHEM H T.1. llpu mokymnke
cyOOpIuHUpOBaHHBIX oOmurauuii Bam crnenyer o0paTuTh BHHMaHHE Ha (PUHAHCOBYIO
YCTOWYHBOCTh U 10OPOCOBECTHOCTh SMUTEHTA.

Komuccuun

[Ipu cnenkax ¢ CyOOpAWHUPOBAHHBIM OOJIMTAlUSAM POCCHHCKUX SMHTEHTOB B3WMAaeTCs
KoMHccHs Opokepa 3a UCIIOJIHEHUE MOPYYCHHM, a TaKKe MOTYT B3UMAaTbCsi KOMUCCUU OMPKU U
KJIMPUHTOBOM OpraHu3alliyd 3a COBEPIICHUE CIEIKH, KOMUCCHS JCMO3UTApHs 3a y4eT IpaBa
COOCTBEHHOCTH HHBECTOpa Ha CyOOpIMHUpPOBaHHYIO obOmuranuioo. Pasmepsl Bcex TapugoB
MOXXHO HAWTH Ha caiiTe Opokepa, ACmo3uTapuis, KIMPUHTOBOW opraHu3anuu u Oupxku. [Ipu
MOKYTIKe, oOpalraromieiicss Ha pbIHKE CyOOpIMHUPOBAHHON OONHraluu B CyMMY CHEJIKH
BKJIFOYAETCS YacTh KYMOHHOTO MPOIEHTHOTO J0XO0Ja MO CyOOpAMHHUPOBAHHOW OOIUTaluu,
paccuuTbiBacMas IMPONOPLMOHAIBHO KOJHMYECTBY [HEW, MPOLIEAIINX OT JAaThl IMPEIbIAYIIECH
BBIIUIATBl  KYIIOHHOIO  JI0XO0Ja  J10  JaThl  WCHOJIHEHUS  CHEIKH  KYIUIM-IIPOJAXKH
cyOOpIuHUpOBaHHOW oOnuranuu. JlaHHBII HAKOIUIGHHBIM KYHNOHHBIM JOXOJ Mepeaaercs
MPOJIABIly CYOOPAMHUPOBAHHOMN OOIUTAITIH.

7Kano0bl 1 peasIoKeHust

XKanoOsl u npeanoxxeHust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTopsIM Bbl coTpynHuuaere, B
CaMOpEryJMpyeMyro opraHuzanuioo B chepe (pUHAHCOBOrO PbIHKA, YJIEHOM KOTOPOW SIBISETCS
Takoil 6poxep, uinu B bank Poccun.




