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OTYET HESABUCUMbIX AYOUTOPOB
AxkuvoHepam v HabnogatensHomy coBeTy I'pynnbl « POCCUACKNA CENbCKOXO3ANCTBEHHbIA BaHK»:

Hamu nposefeH ayauT npunaraeMol KOHCONMWAWPOBAHHOW (UHAHCOBOW OTYETHOCTM OTKPbLITOro
aKumoHepHoro obujectBa «POCCUICKNIA CENbCKOXO3ANCTBEHHbIA BaHK» U ero JOYepHUX KOMMaHui (B
fanbHenwem — «pynna»), cocTosiein 3 KoHconuamposaHHoro Byxrantepckoro 6anaHca no COCTOAHUIO
Ha 31 aekabps 2008 roaa v KOHCONMAUPOBAHHOrO OTYeTa O NPUBHLINAX N YBbITKax, KOHCONWANPOBaHHOIO
oTyeTa 06 M3MEHEHMSIX B COCTaBe COOCTBEHHbIX CPEACTB W KOHCOMUAMPOBAHHOrO OoTYeTa O ABWKEHUM
JIEHEXHbIX CPEeACTB 3a rof, 3aKOHYMBLUMACA Ha 3Ty AaTy, a Tawke MNPUHLWMNOB YYETHOW MOMUTUKM W
ApYrux npumeyaHum.

OmeemcmeeHHOCMb pykosodcmea 3a 10020moeKy ¢huHaHco8ol omyemHocmu

PykoBoacTBO pynnbl HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY W AOCTOBEpPHOE NnpeAcTaBfieHne AaHHoM
KOHCONMWAUPOBAHHON (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUM C MexayHapoAHbIMWM CTaHgapTamu
uHaHcoBON oOTYeTHoCcTU. OTBETCTBEHHOCTb PYKOBOACTBA BKMOYaeT paspaboTky, BHeapeHue u
noadepXaHne CuCTeMbl BHYTPEHHEro KOHTponsa pAns obecneyeHuss MNOAroTOBKM U [OCTOBEPHOro
npeacTaBneHns MHaAHCOBON OTYETHOCTU, HE COAepXallei CyLUEeCTBEHHbIX UCKaXeHWA, KoTopble MoryT
ABMATLCA CNEeACTBMEM MOLLUEHHUYECKUX UMU OLUMOOYHBIX AeNCTBUIA; BbIOOP U NPUMEHEHWE Haanexaiyen
YYETHON NOMUTWKM; a Takke BblHECEHWe OyxranTepCkuX OLEHOK, afeKBaTHbIX MpW CyLLECTBYHOLUX
obcToaTenbCcTBax.

OmeemcmeeHHoCMb aydumopa

Hawa o06s3aHHOCTb 3aknio4yaeTtcs B TOM, YTOObI Bbipa3ntb MHeHUe O npeacTaBneHHon
KOHCONMANPOBAHHOW (PUHAHCOBON OTYETHOCTU HA OCHOBE MPOBEAEHHOro Hamu ayauTa. Mol nposoaunu
ayauT B COOTBETCTBUKN C MexayHapoaHeIMU cTaHhapTamu ayaurta. CornacHo aTum ctaHgapTam ayant
[OMKeH COOTBETCTBOBATb TpeboBaHWSAM MPOgECCMOHANBHON 3TUKWM WU NMaHMPOBaTLCA U NPOBOAUTHLCA
Takum 06pasoM, 4yTOoObI nonyynTb AOCTATOYHYH YyBEPEeHHOCTb B TOM, 4TO (PuMHaHcoBas OTYETHOCTb He
COAEPXKUT CYLLECTBEHHbIX UCKaXEHWNA.

AyauT BKIKOYaET nposeneHue npoueayp, HeoBXo4UMbIX AMNS MNOMyYeHUs ayaUTOPCKUX A0Ka3aTenbCTB B
OTHOLLUEHWM YMCMOBbLIX AaHHLIX W MOSACHEHWIA, CoAepXawmxca B (DUHAHCOBOW OTYeTHOCTW. BbiGop
npoueayp 3aBUCUT OT MHEHUSt ayanTopa, B TOM YUCNE OT OLEHKU PUCKOB BO3HUKHOBEHUS CYLLECTBEHHbIX
UCKaXeHUN, copepalymxca B UHaHCOBON OTYETHOCTU, AOMNYLLEHHbIX BCEACTBME MOLLUEHHNYECKUX Unn
OLWMBOYHBIX AeicTBUi. MNpK oLEHKEe PUCKOB ayauTOp pacCMaTpuBaeT CUCTEMY BHYTPEHHErO KOHTPOSS,
CBSI3aHHYI0O C MOATOTOBKOW W [OCTOBEPHbIM MPEACTABMNEHWEM (DUHAHCOBOW OTYETHOCTU, C Lenbio
pa3paboTku ayauTOPCKUX Mpouedyp, afAeKkBaTHbIX B CyLLEeCTBYIOLUMX OOCTOSTenbCcTBax, npu 3TOM B
3afady ayauTopa He BXOAMUT BbipaXKeHUe MHEHWS B OTHOLLUEHWUU 3(D(EKTUBHOCTU CUCTEMbI BHYTPEHHETO
KOHTpOnsi Komnanuu. Kpome Toro, ayauT BKMHOYEET OLEHKY MPaBUMbHOCTUA NMPUMEHSIEMbIX NMPUHLUMOB
YY4ETHOW MOMUTUKA U aAeKBaTHOCTU CYLIECTBEHHbIX OLIEHOK PYKOBOACTBA, a TakkKe OLEeHKY
npeacTaBneHns MHaAHCOBOW OTYETHOCTY B LIEMOM.

Mbl nonaraem, 470 nony4yeHHble HaMn ayauTopCKnue fokasaTenbCTea AatloT 4OCTaTOYHbie OCHOBaHUA ANA
TOro, YToObl BbICKa3aTb HaLle MHEHWE.

MHneHue

Mo Hawemy MHeHWU, npunaraemass KOHCONMWAMPOBaHHas UHaAHCOBasi OTYETHOCTb BO  BCEX
CYLLECTBEHHbIX acrnekTax AOCTOBEPHO OTpaaeT (PUHAHCOBOE nonoxeHue [pynnbl N0 COCTOAHWMIO Ha
31 gekabps 2008 roga, a TakKe KOHCONUAWPOBAHHbIE PE3ynbTaTbl €e AEATENbHOCTU U ABUXKEHUEe
OEHeXHbIX CPeACTB 3a oA, 3akOHYMBLUMACA Ha 3Ty gaty, B cooTtsetcTBum ¢ MexayHapoaHbiMu

CTaHaapTamu (bMHaHCOBOM OTYETHOCTH.
(—7 g 4, o PN 6¢” I oor & ,«7/ ,ﬂg(ﬁz;;é/w/« e
ZHO [ e /¥ aé sl el e S
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Mpynna «Pocculickull cenbCcKoxo3sicmeeHHbIl 6aHK»
KoHconudupoeaHHbIl 6yxaanmepckuli 6anaHc

(8 mbicsiyax poccutickux pybned) Mpum. 31 nekabps 2008 31 gekabps 2007
AKTUBbI
[leHexHble cpeacTBa U UX 3KBMBAaNEHTbI 7 83 177 384 33990 183
O6s3aTenbHble pesepsbl Ha cdeTax B LieHTpanbHoM BaHke

Poccuickon deaepaunn 962 895 2 441 967
ToproBbie LUeHHble Bymaru 8 17 667 682 12 056 055
[ebutopckas 3a40MKEHHOCTb N0 CAENKaMm peno 8 - 98 326
Mpouue LeHHble Bymaru, 3MeHeHne cnpaseanuBoi CTOMMOCTH

KOTOpbIX oTpaxaeTcs yepes OTyeT 0 NpubbLINAX U yobITKax 9 4 438 652 -
MpousBoaHble PMHAHCOBbLIE MHCTPYMEHTbI 32 30777 358 276 806
Cpeacrea B apyrux 6aHkax 10 96 879 909 1627 975
KpeauTbl 1 aBaHCbl KITMEHTaMm 11 452 300 667 291 583 137
LieHHble Bymary, UMeroLmnecs B Hanuummn ans Nnpoaaxu 12 4793 190 1156 720
LleHHble Bymaru, yaepxveaemblie 40 noralleHust 13 10 206 528 5495475
OTNOXEeHHbIV HAaNoroBbIN aKkTUB 27 14 412 5815
HemaTtepuanbHble akTuBbl 14 740 820 347 353
OcHoBHble cpeacTaa 14 8 932 397 6 924 308
MNpeponnaTta TekyLmx 0643aTenbCTB NO HANory Ha npubbinb 176 491 51518
Mpoune akTmBbI 15 2 045 459 404 563
NTOIO AKTMBOB 713 113 844 356 460 201
OBA3ATENBbCTBA
MpounsBoaHble PMHAHCOBbLIE UHCTPYMEHTHI 32 4252 538 3 659 959
Cpegacrtea apyrux 6aHkos 16 243 101 845 61 302 829
Cpeacrsa KNMeHToB 17 154 495 007 95 957 714
BbinyLeHHble Bekcens 18 9 845 488 32 361 154
Mpouune 3aemHble cpeacTBa 19 175 914 283 95 288 645
CuHAMUMpPOBaHHbIE KpeauTbl 20 10531 712 15 572 209
OTnoXeHHOe Hanorosoe 0653aTenbLCTBO 27 569 135 692 694
Mpoune obsizaTenscTea 21 1105772 580 923
CybopanHMpoBaHHbIEe Aen03nTbl 22 45 539 944 17 320 463
NUTOIO OBA3ATENBLCTB 645 355 724 322 636 590
COBCTBEHHbBIE CPEACTBA
YcTaBHbI kanutan 23 61 972 833 28 477 833
doHA nepeoueHKN OCHOBHBIX CPEACTB 952 179 911 151
®oHA NepeoLeHKN LeHHbIX Bymar, MEIOLUXCS B HanMuuu ans

npoaaxw (1 504 419) (1 658)
HepacnpeaeneHHas npubbinb 6 337 188 4 435 587
YucTrble akTUBbI, NPUHaAnexaime akunoHepam baHka 67 757 781 33822913
[lone MeHbLWKHCTBA 339 698
UTOIro COBCTBEHHbLIX CPEACTB 67 758 120 33 823 611
NTOIO OBA3ATENILCTB U COBCTBEHHbIX CPEACTB 713 113 844 356 460 201
YTBEPXAEHO K Bbll‘IyCKy v noan

-

1O. B prLUVIH
Mpeacepnartens MNpaBneHusn

o

T

0.B.HukoHoB
[masHbIN ByxranTtep

MpuMeyaHus Ha cTpaHuuax ¢ 5 no 93 cocTaensio
nHaHCOBOW OTYETHOCTH

ﬁm”émnemym 4acTb A@HHON KOHCOMWUANPOBAHHON
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Fpynna «Pocculickull celbCKOX0351Licm8eHHbIlU 6aHK»
KoHcosnudupogaHHbIl om4em o npubbinisix u y6bimkax

(8 mbicsiyax pocculickux pybnel) Mpum. 2008 2007
MpoueHTHbIEe Aoxoabl 24 56 082 208 32 603 226
MpoueHTHbIe pacxoabl 24 (29 519 563) (15573 943)

YucTtble NnpoueHTHbIe AoxoAabl 26 562 645 17 029 283
Pe3eps nop obecLeHeHne KpeauTHOro noptdensi 10,11 (9 495 348) (3112 996)
YucTtble NnpoLeHTHbIe 4OX0AbI MOCIe CO3AaHNUA pe3epBa noa

obGecueHeHue KpeauTHOro noprtdens 17 067 297 13 916 287
Jdoxoapl 3a BbIMETOM pacxooB /(pacxodbl 3a BbIMETOM JOXOA0B) MO

onepauusiM ¢ TOProBbIMW LIE€HHbIMW Bymaramm 173 785 (189 242)
Pacxogbl 3a BbIMETOM JOXOA0B MO OnepaumsM C NPOYNMU LEHHBIMU

6ymaramu, oueHnBaeMbiMy Yepe3 OTYeT 0 NpUOLINSAX 1 yObITKax (1079 136) -
Joxonpl 3a BbIMETOM pacxooB OT peanu3auum LieHHbIX Gymar,

MMEIOLLMXCA B HANU4YMK ANSA Npoaaxu 4 265 -
(Pacxogpl 3a BblYeTOM 4OX0O0B) / A40X0Abl 3@ BbIYETOM pacxodoB

no ornepaunsiM ¢ MIHOCTPaHHOW BaroTomn (1 175 364) 63 268
(Pacxogpl 3a BbIMETOM J0X0A0B) / [OXOAbI 32 BLIMETOM PacxofoB OT

nepeoueHKN NHOCTPaHHOM BarnkoThI (32 106 241) 5660 275
[Joxoapl 3a BbIMETOM pacxooB /(pacxodbl 3a BbIMETOM [JOXOA0B) MO

onepauusm ¢ NPon3BoAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMU 32 33 500 103 (4 156 845)
KomuccuroHHble goxoapl 25 2 233 652 1136187
KomuccroHHble pacxoapl 25 (213 287) (102 003)
PesepB nog obecLeHeHe NpoYnx akTMBOB 15 (36 140) (7 981)
[doxoapl OT AOCPOYHOro MOralleHNst NPOYMX 3aeMHbIX CPEACTB U1

obpaTHOro Bbikyna cybopAvHUPOBAHHLIX JENO3MTOB 19,22 1122128 -
Hoxoa ot MuHucTepcTBa CenbCKoro xo3sancTea Poccuickon

degepauun 3a y4acTve B HaLMOHANIbHOM MPOeKTe - 8 468
Mpoune onepaLmoHHble AoX0abl 102 981 107 715

A,D,MMHI/ICTpaTI/IBHbIe M npo4une onepaunoHHble pacxoabl 26

(16 258 790)

(10 593 349)

MpubbLINbL [0 HaNoOroo6noXeHus 3335253 5842 780
Pacxogpbl no Hanory Ha npuobInb 27 (1 281 907) (1 488 953)
MpubbLINb 3a rog 2 053 346 4 353 827
MpubbLINb, NPUYUTaOLLAACA:
AkunoHepam baHka 2 053 685 4 353671
[one mMeHbLUMHCTBA (339) 156
MpubbLINb 3a rog 2 053 346 4 353 827
BasoBas n pasBogHeHHas NpUOLINbL Ha akKUMIo ANA NpUGLINMU,

OTHOCsILEeNCs K akunoHepam baHka 35 52 208
[MpumeyaHns Ha cTpaHuuax ¢ 5 no 93 cocTaBNAT HEOTbEMSIEMYIO YACTb JAHHOW KOHCONUOMPOBAHHOM 2

(PUHAHCOBOW OTYETHOCTU
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Fpynna «Pocculickuli celbCKOX035UCMeeHHbIl 6aHK»

KoHconudupoeaHHbIl om4yem 06 uamMeHeHUsIX 8 cocmaee co6cmeeHHbIX cpedcme

Mpum. Co6cTBeHHble cpeAcTBa akuMoHepoB BaHka Oonsa UToro
YcTaBHbIN doHa ®oHa HakonneHHas nTOoro MeHb- cobeT-
KanuTan  nepeoueHKU  NepeoLeHKn npubbINnb LIMHCTBA BeHHbIX
OCHOBHbIX LieHHbIX 6ymar, cpeacTtse
cpeAcTB MMeroLMxcs B
Hanuuuu ans
(e mbicsiqax poccutickux pybnet) npoaaxu
OcTaTok Ha 31 nekabps 2006 roga 21 620 833 - - 308 366 21 929 199 557 21929 756
OcHoBHble cpefcTBa:
- MNMepeoueHka - 1198 883 - - 1198 883 - 1198 883
LleHHble Bymaru, umetoLmnecs B HanMumMmn ansi Npogaxu:
-MepeoueHka LeHHbIX bymar 12 - - (2 182) - (2 182) - (2182)
Harnor Ha npubbinb, OTpaXkeHHbI B COCTaBe COOCTBEHHBIX
CpeacTB 27 - (287 732) 524 - (287 208) - (287 208)
YucTtble goxodbl/ (pacxopl), OTpaxeHHble HENOCPEaCTBEHHO
B COCTaBe COOCTBEHHbIX CPEACTB - 911 151 (1 658) - 909 493 - 909 493
Mpubbinb 3a rog - - - 4 353671 4 353671 156 4 353 827
MToro poxoabl/ (pacxodbl), oTpaxeHHble 3a 2007 rog - 911 151 (1 658) 4 353671 5263 164 156 5263 320
dmMmcens akumn 23 6 857 000 - - - 6 857 000 - 6 857 000
OvBnaeHabl 06bsABNEHHbIE 28 - - - (226 450) (226 450) (15) (226 465)
OcTaTtok Ha 31 pekabps 2007 roga 28 477 833 911 151 (1 658) 4 435 587 33822913 698 33823611
OcHoBHble cpefcTaa:
- MNMepeoueHka - 24 195 - - 24 195 - 24 195
- AMopTusauns coHaa nepeoLeHkm 14 - (32 854) - 32854 - - -
LleHHble Bymaru, umetomnecs B HanM4mMmn ansi Npogaxu:
-MepeoueHka LeHHbIX Oymar 12 - - (1 881 224) - (1881 224) - (1 881 224)
- BbiObITME LieHHbIX Gymar 12 - - 2 882 - 2 882 - 2 882
Hanor Ha npubbinb, oTpaXkeHHbI B COCTaBe COOCTBEHHBLIX
cpencTs 27 - 49 687 375581 (6 570) 418 698 - 418 698
YucTble goxoapl/ (pacxodbl), OTpaXeHHbIE HENOCPEACTBEHHO
B CcOCTaBe COOCTBEHHbIX CPEACTB - 41 028 (1502 761) 26 284 (1 435 449) - (1 435 449)
Mpnbbinb / (yobITOK) 3a rog - - - 2 053 685 2 053 685 (339) 2 053 346
MToro goxoabl/ (pacxodbl), oTpaxeHHble 3a 2008 rog - 41 028 (1502 761) 2079 969 618 236 (339) 617 897
OmMuncens akumii 23 33 495 000 - - - 33 495 000 - 33495000
OvnBuaeHabl o6bsBNEHHbIE 28 - - - (178 368) (178 368) (20) (178 388)
OcTaTtok Ha 31 nekabps 2008 roga 61 972 833 952 179 (1504 419) 6 337 188 67 757 781 339 67758120
MpumeyaHus Ha cTpaHuuax ¢ 5 no 93 cocTaBnsAT HEOTHLEMIIEMYHO YaCcTb AAaHHOW KOHCONUAMPOBAHHOW (hMHAHCOBOW OTYETHOCTYU
3
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pynna «Pocculickuli ceslbCKOX0351licmeeHHbIl 6aHK»
KoHconudupoeaHHbIli omyem o deuxxeHuu OeHeXHbix cpedcme

(8 mbicsidax pocculickux pybnel) Mpum. 2008 2007
[eHexHble cpeacTBa OT onepauMoHHON AeATENbHOCTU
[MpoueHTbl Nony4eHHbIe 55 216 614 32 341 424
MpoueHThbl ynnaveHHble (27 376 876) (13 713 088)
Pacxofbl 32 BbIMETOM JOXOA0B MO OMnepaumsiM C LeHHbIMU ByMaramum (186 232) (51 779)
Joxoabl OT AOCPOYHOro MoralleHnsi MPoYMX 3aeMHbIX CPEACTB M 0bpaTHOro
BbIKyMna CybopaANHMPOBaHHbLIX AENO3NTOB 1122128 -
(Pacxogpl ynnayeHHble) / [OXOAbI NOMyYeHHbIE NO onepaunsMm ¢ MHOCTPaHHOM
BanoTon (1175 364) 63 271
Joxoapl 3a BbIMETOM pacxodoB/ (pacxoAbl 3a BbIMETOM JOXOA0B) MO
ornepaumamM ¢ Npon3BogHbIMU (PUHAHCOBBLIMU NHCTPYMEHTaMM 3692 130 (1 344 542)
Komuccum nonyveHHble 2451 375 1132712
Komuccmm ynnaveHHble (233 089) (94 830)
Hoxon ot MuHucTepcTBa cenbckoro xo3sncrea Poccuickon degepauum - 8 468
[Mpoyme nonyyeHHble onepaLmoHHbIe JOXOAbI 101 975 95 778
YnnadeHHble pacxoibl Ha CoaepkaHue nepcoHana (10 090 104 €6 669 645
YnnayeHHble aAMUHUCTPATUBHBIE M NPOYME OnepaLMOHHbIE pacxoabl 4 690 648 3327 393
YnnayveHHbI Hanor Ha npubbInb 1120338 (656 180
[eHexHble cpencTBa, Nony4yeHHbIe OT onepaLvoHHOMN AeATEeNbLHOCTU A0
U3MeHeHUN B onepaLMoHHbIX aKTUBaX U 06A3aTenbCcTBax 17 711 571 7 784 196
M3meHeHMe B onepauMoHHbIX aKTUBaX U 06si3aTeNbCTBaxX
YucToe cHmxeHne/(NpmpocT) no obssaTenbHbIM pe3epBam B LieHTpanbHoMm
6aHke Poccuiickon degepauum 1479072 (724 544
YucThI NpUPOCT NO TOProBbIM LIEHHLIM Bymaram (16 881 906 (5454 581
YuncTbIi NPUPOCT NO NPOYMM LIEHHBIM Oymaram, oueHnBaembiM Yepes OlY (4 431 255 -
UncTbin (NpupocT)/ CHKeHWe No cpedcTBaM B Apyrnx 6aHkax (89 642 711; 1196 089
YuCTbI NPMPOCT NO KpeauTam 1 aBaHcam KrMeHTam (167 705 502) (138 835 282)
YncTbin (NPUPOCT)/ CHMXKEHWE NO NPOYMM aKTUBaMm (478 693) 8 787
YuncTbIi NPUPOCT NOo cpeacTBam Apyrux 6aHKoB 161 759 856 26 926 176
YuCTbIM NPMPOCT NO CpeacTBaM KIMEHTOB 55 535 245 61 301 304
Yunctoe CHMXeHMe No BbINYLLEHHbIM BEKCENAM (21 316 384 (6 601 790;
YucTtoe CHWXeHne No Npoynm obsizatenscteam (25 036 (999
YucTtble aeHeXHble cpeacTBa, UCNONb30BaHHbIE B OnepauyuoHHON
AeATeSIbHOCTHN (63 995 743) (54 400 644)
[deHexXHble cpeacTBa OT MUHBECTULIMOHHOW AeATENBHOCTU
MpuobpeTeHne OCHOBHLIX CpeacTB 14 (3064 462) (3 585 545)
Bblpydka OT peanusaumm OCHOBHbIX CPeACcTB 10 930 3961
OunBnaeHabl nonyyeHHble 658 900
MprobpeTeHne HemaTepmanbHbIX aKTUBOB 14 (513 541) (238 992)
MpuobpeTeHne LeHHbIX Bymar, UMEILLMXCS B HANUYUK NS NPOAAXN 12 (1548 861) (1156 725)
Bbipyyka OT peanusaumm MHBECTULIMOHHbIX LIeHHbIX Bymar, uMetoLmxcs B
HanuMuum ons npogaxu 12 1269 957 -
MpuobpeTeHne LeHHbIX Bymar, yaepXMBaemblx 4O noralleHust (12 778 212) (5477 725)
MoraweHune LeHHbIX Oymar, yaepXMBaeMbix 40 NoralleHus 15777 975 -
Yucrtble geHeXHble cpeacTBa, MCNONb30BaHHbIE B MUHBECTULIMOHHOW
OeATeNbHOCTN (845 556) (10 454 126)
[deHexHble cpeacTBa oT PMHAHCOBON AeATENIbHOCTU
[MpuBneyeHne Npounx 3aeMHbIX CpeacTs 19 66 949 928 60 371 412
MoraweHne Npoymx 3aeMHbIX CPeacTB 19 (11 847 921) -
[MpuBneyeHne CMHANLNPOBAHHbLIX KPeaANTOB 20 - 13430 872
MoraweHne cUHANLMPOBAHHbLIX KPEANTOB 20 (6 971 751) -
MpuBneveHne cybopanHMPOBAHHLIX 4ENO3UTOB 22 25 000 000 5180 200
O6paTHbIN Bbikyn Cyb60opaNHUPOBAHHBLIX AEMO3UTOB 22 (185 568) -
3Amuccnsi 06bIKHOBEHHbBIX aKLMI 23 33495 000 6 857 000
[OunBnaeHabl ynnadeHHble 28 (178 388) (226 465)
Yuctble geHexXHble cpeacTBa, NonyyYyeHHble OT PUHAHCOBOM
[eATeNnbHOCTN 106 261 300 85613 019
BnusiHne n3ameHeHU 0GMEHHOro Kypca Ha AeHeXHble CpeaAcTBa U UxX
3KBUBaNeHTbI 7 767 200 (383 761)
YucTbin NpUpOCT AeHEXHbIX CPeACTB U UX IKBUBAJIEHTOB 49 187 201 20 374 488
[eHexHble cpeacTBa U UX 3KBUBANEHTbI HA Havyano roga 33990 183 13 615 695
[eHexHble cpeacTBa U UX 3KBUBaNeHTbl Ha KOHel roga 7 83177 384 33 990 183
MpumeyaHua Ha cTpaHuuax ¢ 5 no 93 cocTaBNAT HEOTHEMMNEMYIO YaCcTb AAHHOW KOHCONMANPOBaHHOM 4

(PUHAHCOBOW OTYETHOCTU
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1 BBegeHue

[aHHas koHconuanposaHHasa MHaHCOBas OTYETHOCTL NOArOTOBMEHa B COOTBETCTBMM ¢ MexayHapoaHbIMU
cTaHgapTamu (UHAHCOBOW OTYETHOCTW, npuHATbIMM CoBeTtoM Mo MexagyHapogHeim CraHgapTam
®uHaHcoBon OTtyeTHoCcTM (CMC®O) 3a roa, 3akoHumBlimncs 31 pekabps 2008 roga, B OTHOLLEHWUM
OTkpbITOro akunoHepHoro obuiectsa «Poccuninckmii cenbCKOXO3sMCTBEHHbIM B6aHk» (ganee - «baHk») u ero
[OYepHMX KOMMaHuMM (COBMECTHO wuMeHyeMblx «[pynna»). WHpopmaums o [oYepHUX KOMMaHUaX
npeactasneHa B lMprymeyvaHun 37.

OcHogHasi desimenibHOCMb. bBaHK 3apermcTpupoBaH U WMeeT PUAMYECKUA aapec Ha Tepputopum
Poccunckon depepaunn. baHk co3gaH B hopme OTKPLITOro akuMOHEpPHOro obuiectBa B COOTBETCTBUU C
TpeboBaHNSIMN POCCUNCKOrO 3aKoHOAATENbCTBRA.

MpaButenbctBo Poccuiickon depepaumm B nuue PepepanbHOro areHTCTBa MO yNpasrfieHUIO
rocygapCTBEHHbIM  MMYLLECTBOM SBMSIETCA €AWHCTBEHHbIM akuuoHepom baHka. OCHOBHbBIM  BMOOM
pesitenbHocT baHka SBRSOTCS KOMMEpYeckne W pO3HWYHble OaHKOBCKME oOnepauun Ha Tepputopun
Poccuiickon ®egepaummn, rmaBHbiM 06pa3om, KpeguToBaHME arponpPoMbILLSIEHHbIX NpeanpuaTnin. OCHOBHbIE
3agauun gestenbHocTn baHka 3aknmoyalTca B cnegyowem:

= YyacTMe B peanu3aumm KpeauTHO-AeHexHon nonutukn Poccuiickon ®depepaunmmn B cdepe
arponpoMbILLSIEHHOrO NPON3BOACTBA;

=  GdopmupoBaHMe B cdepe arpornpoMbLILLNIEHHOr0 MPOM3BOACTBA  HALMOHANbLHOW  KPeauTHO-
hbHaHCOBOW cUCTEMBI obcnyxuBaHus OTeYEeCTBEHHbIX CenbCKOX03ANCTBEHHbIX
ToBaponpoussoauTeENeit; a Takke

=  Yyactue B obecneveHmmn achbdekTnBHOro n 6ecnepebonHoro yHKLNOHNPOBAHUSA CUCTEMbI pacyHeToB
B arponpomMmbILLITIEHHOM KOMMIIEKCE Ha Bcewn Tepputopun Poccunckon ®epepaumn.

BaHk paboTaeT Ha OCHOBaHMM reHeparnbHOW GaHKOBCKOM NULEH3WMW, BblOaHHOW LleHTpanbHbiM 6GaHkom
Poccuiickon ®epepauun (LUB PD), ¢ 13 utona 2000 roga. baHk yyactByeT B ['0CygapCTBEHHOW nporpamme
CTpaxoBaHuUsl BKNagoB, yTBepxaeHHon ®PepepanbHbiM 3akoHoM Ne 177-®3 «O cTpaxoBaHuMM BKNagoB
dusnyeckmx nuuy, B 6aHkax Poccuickon ®epepaummn» ot 23 nekabpst 2003 roga. MocygapcTBeHHas cuctema
CTpaxoBaHusa BknagoB rapaHTupyeT Bbinnaty 100% Bo3MelleHWs NO BkNagam, pasmep KOTOPbIX He
npesbiwaeT 700 Toicay pybnen (no 1 oktabpsa 2008 roga: 100% Bo3melLleHMs NO BKNagam, pasmep KOTopbixX
He npesbiwaeT 100 Toicay pybren, n 90% Bo3MeLLeHMs MO BKnagam, pasmep KoTopbix coctasnsieT oT 100
Thicsd pybnen 0o 400 Teicay pybnen) Ha ogHO bm3nyeckoe nuuo, B criydyae OT3biBa Y 6aHka NuLEH3UM Unu
BBeaeHus LIb P® mopaTopus Ha nnaTtexu.

BaHk umeet 78 (2007: 76) cdunuanos B Poccuinckon depepaumn. baHk 3apeructpMpoBaH no crneayroLlemy
agpecy: 119034 Poccus, MockBa, "arapuHckuin nepeyrnok, 3.

YuncneHHocTb nepcoHana [pynnbl Ha 31 gekabps 2008 ropa coctaBuna 24 511 4yenosek (31 gekabps
2007 roga: 19 025 4enogek).

HesitenbHOCTb pynnbl BKIOYAET NPMBMEYEHNE OEeN03MTOB U Bblgadvy KOMMEPYECKUX CCYA, OCYLLECTBIEHWE
ornepauuin B MHOCTpaHHOW BasiloTe, KacCoBble onepauun 1 TOPTroBMO LieHHbIMU Gymaramu. 3Tu onepauum
OCYLLECTBIISAOTCS B OCHOBHOM B Poccuu.

Bamroma npedcmaesieHuss om4yemHocmu. [JaHHasi KOHCONWAMpPOBaHHasi (pUMHAHCOBasi OTYETHOCTb
npeacrasneHa B BanwTe Poccuiickon ®defepaumm - TbiCAYax POCCUMUCKUX pybren (ganee - «Tbhicadax
pybneri»), ecrnim He OroBOpeHo apyroe.
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2 OKoHOMMYecKas cpega, B KOTOpOﬁ prnna ocyuwecTBndeT CBOK OeATeNIbHOCTb

Poccuiickas ®edepayusi. dkoHomuka Poccuiickon depepaumm nNposiBNSET HEKOTopble XapaKTepHble
0COBEHHOCTU, MpUCYLLME pPa3BMBAKLLMMCH pblHKaM, B TOM 4ucrne HabntogaeTcs CpaBHUMTENbHO BbICOKas
WHAUMS. HecmMoTpsa Ha To, YTO B NocrnegHMe rogbl OTMEYarncst akTUBHbLIN SKOHOMUYECKMIA POCT, B TEYEHME
2008 ropa, u ocobeHHO B yeTBepTOM kBapTane 2008 roga, uHaHcoBas CUTyaLUsa Ha POCCUMACKOM pbIHKE
3HAYUTENbLHO yxyawunack. B pesynbTate pocta HEYCTOMYMBOCTU Ha (DUHAHCOBBLIX U CbIPbEBbLIX PbIHKaX, a
TakkKe BO3OENCTBMA psga ApyrMx akTopoB, HA POCCUACKOM (POHAOBOM pPbIHKE OblfT OTMEYEH 3HAYUTENBbHbIN
cnag. Kpome Toro, HaumHas ¢ ceHTA6ps 2008 roga oTmevancsa poCcT HEYCTOMUYMBOCTM Ha BastoTHbIX pbiHKaX,
YTO MPUBENO K OBECLEHEHUI0 POCCUICKOro pybnsi OTHOCWUTENbHO HEKOTOPbIX WHOCTPAHHbLIX BanoT.
OdmumanbHbii Kypc LleHTpanbHoro 6aHka Poccurickon depepaumm Bbipoc ¢ 25.37 pybrien 3a oguH gonnap
CLUA no coctosiHuio Ha 1 okTabpsa 2008 roga mo 29.38 pybnen 3a ogmH gornnap CLUA no cocTosiHMO Ha
31 pekabpsa 2008 roga n ao 33.25 py6nen Ha 30 anpens 2009 roaa.

B cBsA3n ¢ ycuneHnem konebaHuii Ha pbiHke ofHoA4HEBHasi ctaBka MosPrime nameHsinacb B gvanasoHe OT
3.38% no 22.67% B nepuog c 1 uonsa 2008 roga no 31 gekabps 2008 roaa.

MexayHapogHble pesepBbl Poccunckon depepaumm cHusnnmucb ¢ 556 813 000 Thicay gonnapoe CLUA Ha
30 ceHTAb6ps 2008 roga oo 427 080 000 Thicay gonnapos CLUA Ha 31 gekabpsa 2008 ropa n go 383 905 000
Thicsd gonnapos CLUA Ha 30 anpens 2009 roga.

CobbITna Ha (hMHAHCOBLIX PblIHKAX OKa3anu BO3LEWCTBME W Ha TOBAPHO-CbIPbEBOW PbIHOK. LleHa cnoT Ha
HedpTb Urals Ha ycnoBusix ®OB cHusunace ¢ 111.41 ponnapoB CLUA Ha 27 aerycta 2008 roga go
41.83 ponnapor CLUA Ha 31 gekabps 2008 roga n 48.57 ponnapoB CLUA Ha 30 anpens 2009 roga.

B TeueHue ceHTabps-gekabps 2008 roga MNpaeutenbctBo Poccuiickon ®epepaumm npegnpuHano pag Mep
Ons nogaepXkn douHaHcoBoro poliHka Poccuiickon ®egepauunmn, cpean HUX:

- CHwkeHne baHkom Poccun HOpMaTnBOB obs3aTenbHbIX pe3epBoB 00 0.5%;

- yBEnuYEHWe rapaHTUPOBAHHOrO BO3MeELLEeHUs Mo BkragaMm U3NYeCcKUX nuy, npeaycMOTPEHHOro
rocyapCTBEHHOWN CUCTEMOW CTpaxoBaHus Bknagos, Ao 700 Teicay pybnen Ha ogHO usndeckoe nuuo B
cnydae oT3biBa y 6aHka nuueHsum nnm seegeHnsa baHkom Poccun mopatopus Ha nnaTexu;

- pacluMpeHue cnmucka akTMBOB, BbICTYNAKOLIMX B Ka4ecTBe obecneveHns Ansi COBEPLUEHUsST COENOK Peno ¢
BaHkom Poccuu;

- YyacTuyHada komneHcaumst baHkom Poccum BO3MOXHBIX YOBITKOB, MOHECEHHbIX BaHkamu, BXOOALWMMM B
cnmcok 10 KpynHENLWnX pOCCUACKMX OaHKOB;

- npepoctasBnenune lNMpaBuTtenbctBom Poccunckon Pepepauumn cybopamMpoBaHHbIX 3aiMOB Ha CyMMY, He
npesbiwatowyto 950 000 000 Thicsy pybnewn, Ons MOOAEPKKU JNMKBUOHOCTUM (ODUHAHCOBOrO phbIHKA
Poccuiickon ®epepauuu.

PykoBoacTBO pynnbl He B COCTOSIHUM NpefackasaTh BCe TEHOAEHUMM, KOTopble MOrv Bbl oka3aTb BNUSHWE Ha
pa3BuTMe BGaHKOBCKOrO CEKTopa M 3KOHOMMKY B LEMNOM, a Takke TO, Kakoe BOo3aeicTBue (Mpu Hanuumu
TAKOBOI0) OHM MOTYT OKa3aTb Ha oMHaHCOBOe MoroxkeHune Mpynnbl B Oyayuiem.

HanoroBoe, BanioTHoe W TaMOXeHHOe 3akoHodaTtenbcTBo Poccuinckon ®depepauny  gonyckawooT
BO3MOXHOCTb Pa3HbIX TOMKOBaHUA W MOOBEPXKEHbl 4acTO BHOCKMMbIM M3MeHeHWsaM. [dononHutenbHble
TpyaHoCcTM Ans 6aHKoB, B HAaCTosiLlee Bpems OCYLLEeCTBASKOLWMUX CBOKW AeATenbHOCTb B Poccuinckon
denepaumu, 3aknO4aOTCA B HECOBEPLUEHCTBE 3akoHoAaTeNnbHoM 6a3bl Mo gernam O HeCOCTOATENbHOCTU U
©aHKpoTCTBE, B OTCYTCTBUM (pOpManmn3oBaHHbIX MpoLeayp perucrpaumm u obpalleHns B3bICKaHUS Ha
obecnedyeHre KpeamMToB, a Takke B APYrnx HedocTaTkax NpaBOBOW M duckanbHou cuctem. [epcnekTuBbl
3KOHOMMYeckoro passutuss Poccuiickon degepaumm B OCHOBHOM  3aBUCAT OT 9 GEKTMBHOCTU
9KOHOMMUYECKNX, (PUHAHCOBBLIX W BamnOTHbIX Mep, npeanpuHumaemMbiX [lpaBuTenbCTBOM, a Takke OT
pasBUTUSA HANOroBoKW, NPaBOBOW, HOPMATUBHOW N MONIUTUYECKON CUCTEM.
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2 3koHOoMM4ecKas cpeada, B KoTopoi Mpynna ocylwecTBnseT CBOK AeATENbLHOCTL (MpoaosmkeHue)

Bo3HukHoeeHuUe Heycmolyueocmu 2/106asbHbIX U pocculickux ¢huHaHCo8bIX PbIHKO8. B pesynbTarte
NPOAOIMKAOLWLErocd MWPOBOro (OMHAHCOBOTO WM 3KOHOMWYECKOrO KpM3uca, BO3HUKLLIEro B pesyrnbraTe
rnobanbHOro CHWXEeHUs NWKBUMOHOCTU WM HauvaBweroca B cepeauHe 2007 roga (4acTto Ha3blBaemoro
KKpEeOUTHBbIM KPWU3MCOM»), BO3HWKIW, Cpeau MpoYero, Takne SBMEHWS, KaK CHWKEHWE BO3MOXHOCTM
npuBneyYeHns UHAHCUPOBAHUSA Ha pPbIHKax Kanutana, CHWKEHWe YPOBHA NWUKBUOHOCTM B 6aHKOBCKOM
CEKTOpe M 3KOHOMMKE B LIENTOM U Nepuogudeckoe MOBbILEHWE CTaBOK MeXOaHKOBCKOro KpeauToBaHus, a
TaKKe OYeHb BbICOKAs HEYCTOMYMBOCTb Ha (POHAOBLIX M BantOTHbIX pPblHKax. HeonpegeneHHoOCTb Ha
rnobanbHbiX (PUHAHCOBBIX pbIHKAX Takke npuBena K OaHkpoTcTBaM OaHKOB M ApyrMx Kopropauui u
HeobxooMMOCTUN NpumMeHeHna Mep no cnaceHuto 6aHkoB B CLUA, 3anagHon Espone, Poccum u gpyrux
cTpaHax. B yetBepTom kBapTane 2008 roga BO3HWKHOBEHME MPOGEM C NMMKBUOHOCTBIO MPUBENO K TOMY, UYTO
Heckonbko ©6aHKoB, BXoAdAWMX B cnucok 50 KpynHemwmx poccumcknx ©aHkoB, 6binn nprobpeTeHbl
rocygapcrBeHHbiMM HaHkamu u komnavusmu. [MonHOCTBIO MNpedyragaTe BO3AENCTBME, KOTOPOE MOXET
oKasaTb NpoAoMKaLNACA (DUHAHCOBBLIN KPU3UC, M HaWTW Mepbl ANs NOMHOW 3allMTbl OT HEro O4YeHb
TpyA4HoO.

BnusiHue Ha 3aemuwjukoe. 3aemiuvku [pynnbl MOryT noctpagatb OT (PUHAHCOBOW U 3IKOHOMUYECKOW
cuTyauum, YTO B CBOKO o4vepeb MOBIMSET Ha MX CMOCOOHOCTL BbINOMHATE CBOM 00a3aTenbCcTBa. YXydweHve
YCINoBuU BeeHUs OeATeNbHOCTN 3aeMLUUKOB U KIMMEHTOB TakkKe MOXeT OkasdaTb BO3[4EeNCTBUE Ha NPOrHo3bl
pyKOBOACTBA B OTHOLUEHWM TOTOKOB [EHEXHbIX CPeAcTB U oueHKy obecueHeHnss (UHaAHCOBBLIX U
He(pMHaHCOBbIX akTMBOB. Ha ocHOBaHMM umetoLlencs AOCTYNHOW MHAOpMaLUKM, PyKOBOACTBO Haanexallum
06pa3oM OTpa3mnIo NepecMOoTP OLLEHOK OXuaaemblx OyayLUnX NOTOKOB AEHEXHbBIX CPEACTB, UCMOMNb3yEMbIX B
oueHke obecueHeHus.

BnusiHue Ha oueHKy 3ayio2a. Cymma pesepBa nog obecueHeHWe KpeauToB M aBaHCOB KIIMEHTaMm
OCHOBbLIBAETCS Ha OLlEHKE PYKOBOACTBOM [aHHbIX akTMBOB Ha OTYETHYH AaTy Mocre aHanusa MoTOKOB
[OEHEXHbIX CPEeACTB, KOTOpPble MOryT BO3HUKHYTb B pe3ynbTaTe OTYYKOEHWS WMYyLlecTBa [OOJBKHUKA,
3ano0XXeHHOro B kKayecTBe obecneyeHusi, 3a BbIYETOM 3aTpaT Ha nonydeHne u npogaxy obecneyeHust. PbIHOK
B Poccum agna OGonblvHCTBaA BMOOB obecnevyeHusi, ocobeHHO obecrneyvyeHns HeOBWXXUMOCTbIO, CUITbHO
noctpagan oT BO3HUKLLEN HEYCTOMYMBOCTM Ha rnobarnbHbiX OUHAHCOBLIX PbIHKAaX, YTO MPUBENO K CHUKEHUIO
YPOBHS NTMKBUOHOCTM ONpeAeneHHbIX BUOOB akTMBOB. B pesynbTate dhakTuyeckas CTOMMOCTb peanusaumm
MMYLLIECTBa AOMKHMKA MOXET OTNM4aTbCA OT CTOMMOCTW, MCMONb30BaHHOW MpW pacyeTe pe3epBOB Noa
obecuLeHeHne.

OueHka cnpasednueoli cmoumMocmu akmueoe u ob6si3amenscme. CnpaBeanveasi CTOMMOCTb
WHBECTULMIA, KOTUPYEMbIX HA aKTUBHOM PbIHKE, OCHOBaHa Ha TEKYLLMX LieHax crnpoca ((oMHaHCOBbIE aKTMBbI)
UNn ueHax npegnoxeHus (duHaHcoBble obsizaTenbctea). [lpyM OTCYTCTBUM aKTUBHOMO pblHKa AOnis
(PUHAHCOBLIX WMHCTPYMEHTOB [pynna onpegensieT CnpaBefnvBYl CTOMMOCTb C MOMOLLbIO  pPa3fMyHbIX
METOAMK OLEHKW. T METOAMKM OLEHKW BKIOYAOT WCMONb3oBaHME WHGOPMaUMM MO MOCHeLHUM
onepauusiM, COBepLlaeMbiM Ha PbIHOYHLIX YCMOBUSIX, aHanM3 OUCKOHTUPOBAHHLIX OEHEXHbIX MOTOKOB,
MoOenn LeHoobpasoBaHUs OMUMOHOB U OpYrMe MEeTOAMKUA OLEHKM, LUMPOKO MCMofb3yemMble y4acTHUKamMK
pblHKa. Mogenu OueHKM OTpaXalT TeKylime PbIHOYHbIE YCIOBUSI Ha OaTy OLIEHKW, KOTOPbIE MOTYT He
ABMNATLCS MoKasaTeNbHbIMU AN PbIHOYHBLIX YCMOBWUIA OO WMAM NOcre gaTthl OueHkM. Ha oTtyeTHyto aaty
PYKOBOACTBO MpoaHanv3npoBasno Mcnofb3yemble MOAENMU, 4Tobbl yoeanTbcs B TOM, YTO OHU OOSHKHbLIM
06pasoM OTpaXkalT TEKYLLYI PbIHOYHYH CUTyaLMlo, B TOM YMCIe OTHOCUTENbHYI NUKBUAHOCTb PbliHKA U
TeKyLme KpeguTHble cnpeabl.

OueHka Hedeuxxumocmu no cnpaeedsiueoli cmoumocmu. PuiHOK B Poccun anst 6onblUMHCTBA BUAOB
HEABWKUMOCTU MNOABEPrcs CYLECTBEHHOMY BIIMSIHUIO BO3HUKLIEW HEYCTOMYMBOCTM Ha rrnobanbHbIX
(PUHAHCOBLIX pbIHKax. B cBA3M ¢ 3TuM GanaHcoBas CTOMMOCTb 34aHWA, OLIEHEHHbIX MO CrnpaBenfiMBOWn
ctoumoctn B cooTtBeTcTBUM ¢ MCPO (IAS) 16 OcHOBHble CpefcTBa, MEepecMoTpeHa C LEenbilo OTpaXeHus
PbIHOYHBIX YCIOBUIM Ha OTYETHYIO AaTy.

PyKkoBOACTBO He B COCTOSIHUM [OCTOBEPHO OLIEHWTb BIWSIHME Ha (UHAHCOBOe MonoxeHue [pynnbl
BO3MOXXHOIO [afbHENLLEr0 CHWKEHUS NIMKBUOHOCTM Ha (PMHAHCOBBLIX PbIHKaxX M pocTa HecTabunbHOCTU Ha
BaSIlOTHOM ¥ (DOHZOBOM pbIiHKaX. PYyKOBOACTBO YyBEPEHO, YTO, C YH4ETOM TEKyLLel cutyauuu, npeanpuHuMaeT
BCe HeobXoaMMble Mepbl ANs noaaepkaHus yCTOMYMBOCTM U pocTa GusHeca Mpynnbl.
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3 KpaTKoe n3noxeHue npnHUMNoB yquHoﬁ MNOJINTUKHU

OcHoebl npedcmassieHuss omyemHocmu. [aHHas KoHcONMWAMpOBaHHasi pUHaAHcoBasi OTYETHOCTb
noaroToBrieHa B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHgapTamu ¢mHaHcoBon oTvyeTHOCTU («MCOOy),
npuHsaTbiMu CoBeTomM no MexayHapoaHbeiM CTtaHgapTam ®PuHaHcoBor OtyeTHOocTM (CMCOO), Ha ocHoBe
npaBun yyeta Mo NepBOHAYyanbHOW CTOMMOCTW, C MOMPaBKOW Ha MepeoLeHKY OCHOBHbIX CPeACTB, LEHHbIX
Oymar, uMewWmMxcs B HanMuuuM Ons NpOAaXW W (PMHAHCOBBLIX WHCTPYMEHTOB, OTpaXaemblX Mo
cnpaBeanMBOM CTOMMOCTU Ha cyeTe npubbinen u yObITKOB (TOproBble LeHHble 6Gymaru, geburtopckas
330/MKEHHOCTb NO caenkam peno M npousBogHble OMHAHCOBbLIE WMHCTPYMEHTbI). [MpuHUMNbI y4eTHON
NOMWUTUKM, WUCMONMb30OBaHHLIE MPU MOArOTOBKE [AaHHOW KOHCONMWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTH,
npeacTaeneHbl HWXe. [aHHble NPUHUMUMLI MPUMEHSITMCL NOCneaoBaTeNlbHO B OTHOLLEHMU BCEX MEPUOAOB,
npeacTaBneHHbIX B OTYETHOCTU, €CMK He yKa3aHo MHoe (cM. MprumeyaHue 5).

KoHconudupoeaHHasi ¢puHaHcogasi om4yemHocmb. [loyepHue KOMNaHuu NpeacTaBnsaloT cobow Takue
KOMMaHuM 1 Opyrme opraHv3auumn (BkroYas KOMMaHWM CheumanbHOro HasHadeHus), B KoTopbix [pynne
HanpsIMyt0 WM KOCBEHHO MpUHAANEeXMT Gonee MonoBMHbLI FONOCYIOWMUX akumin, nMbo cyllecTByeT apyras
BO3MOXHOCTb KOHTPOSIMPOBaTb X (DUHAHCOBYIO 1 OMEPALMOHHYHO MOMUTUKY OS1s1 NOMyYeHMs 3KOHOMUYECKMX
Bbirog. [loyepHre KOMMaHWM BKMYAKTCS B KOHCONMMOWPOBaHHYK (PMHAHCOBYH OTYETHOCTb, HauuHas ¢
natbl nepefayn pynne KOHTPONsA Hag MX onepaumsamu (Aata NpPMobpeTeHUss KOHTPOSS) U UCKIoYaTCs U3
KOHCONMMANPOBAHHON OTYETHOCTU, HAUYMHAs C AaTbl MPEKPALLEHUS KOHTPONS.

[oyepHue KOMMaHMM BKMOYAKTCA B KOHCOMUMAMPOBAHHYI (UMHAHCOBYKD OTYETHOCTb MO MeToay
npuobpeteHus. CTouMOCTb NpuobpeTeHnsa onpeaenseTca No cnpaBeAnnBoM CTOUMOCTU NPeaoCTaBNEHHbIX
aKTMBOB, BbIMYLLEHHbIX OOMEBbIX WHCTPYMEHTOB M MOHECEHHbIX UMW NPUHATLIX Ha ceba 0bs3aTenbCcTB Ha
naty obmeHa ¢ yyeTom 3aTpaT, HENOCPeACTBEHHO CBA3aHHbIX C NpuobpeteHueMm. [latoh obMeHa aBnsieTcs
nata npuobpeTeHusi, ecnn obbeguMHEeHUe KOMMaHUM NpoucxoauT B pesynbTaTe OAHOW onepauun, n aata
MOKYMKN KaXXJ0ro naketa akuu, ecnu obbefuMHEeHne KOMMNaHUun NpomMcxoauT No3TanHo B pesynbTaTe cepumn
MOKYMOK.

npeBbILLIeHMe CTOMMOCTH I'IpI/IO6peTeHI/1H Hang CI'IpaBeD,J'lI/IBOVI CTOMMOCTbIO YNCTbIX aKTVUBOB npmo6peTeHH0171
,qo'-lepHe|7| KOMNaHun npu Kaxgon onepauun obmeHa OoTpaxkaeTCcA KakK ryaBun. npeBbILLIGHI/Ie nonu
KOMMaHUn-nokynartena B ymcTomn cnpaBe,anBoﬁ CTOMMOCTHU I'Ipl/l06peTeHHbIX I/IJJ,eHTM(bMLI,MpyeMbIX aKTUBOB,
obs3atenscTB 1 YCINOBHbIX obs3aTtenbCcTB Hag CTOMMOCTbBIO np|/|o6peTeHM9| (Hasblsaemoe oTpuuaTesibHbIM
FyD,BI/IJ'IOM) NPU3HaeTCcHd B OT4eTe O I'IpM6bIJ'IF|X n y6bITKaX B MOMEHT ero BOSHMKHOBEHUA.

MproBpeTeHHblE MOEHTUMULMPYEMbIE aKTVBbI K 06si3aTenbcTBa / YCIOBHbIE 06SA3aTeNbCTBa, MOMyYeHHbIe
npu ob6beaMHEHUU KOMMaHWI, OTPaKalTCs MO WX CrlpaBeasIMBOM CTOMMOCTM Ha gaTty npuobpeTeHus
He3aBMCMMO OT [JONM MeHblMHCcTBa. Ecnv umeetcsa kakas-nmbo pasHvMua Mexay chpaBensivMeoi
CTOMMOCTbBIO YMCTbIX aKTMBOB Ha AaTy obMeHa 1 aaTy NpMobGpeTeHnsi, OHa OTpaXkaeTcsl HEMOCPEACTBEHHO B
cocTaBe COOCTBEHHbIX CPEACTB.

Onepaunn mexagy KoMmnaHusMu [pynnbl, OCTaTkKM MO COOTBETCTBYOLUM cYeTaM W HepeanusoBaHHble
goxodel Mo onepauuam Mexay komnaHusamu [pynnbl B3auMmouckniovatoTcs. HepeanusoBaHHble pacxopbl
Takke B3aVMOMCKITIOYaloTCS, KpOMe CcriyqaeB, Koraa 3aTpatbl He MoryT 6biTb Bo3MelleHbl. baHk 1 Bce ero
JoYepHMEe KOMMaHUW MNPUMEHSIT €AMHbIE NPUHUMNLI YYETHOW MOMUTUKW B COOTBETCTBUM C MOSNIUTUKON
Mpynnbl.

[donsi MeHbLUMHCTBA - 3TO 4YacTb YMCTbIX Pe3ynbTaToB AEATENbHOCTM W UYMCTbIX aKTMBOB [OoYepHei
KOMMaHuW, npuxoasailasics Ha Oono, kotopoi baHk He BnageeT NpPsSMO UK KOCBEHHO. [lons MeHbLUMHCTBA
npeacTaBnseT oTAenbHbIA KOMMOHEHT COBCTBEHHbIX cpeacTs [pynnbl.

lMpuobpemeHue u npodaxa Aonu MeHbWuHcmaea. ['pynna npUMeHseT MoAenb SKOHOMUYECKOW eANHULLbI
ONnS ydeTa onepaumi C MUHOpPUTapPHbIMU akuuMoHepamu. Ecnv umeetcda kakas-nnbo pasHuua Mmexay
ynna4yeHHON CyMMOW 1 6anaHCOBON CTOMMOCTbI NPUOOPETEHHOW OONM MEHBLUMHCTBA, OHA OTpaXaeTcs Kak
nNpubbINb unNn ybbITOK, OTpakaembli HernocpeacTBEHHO B COOCTBEHHbIX cpefcTBax. [pynna oTpaxaer
pasHuUy MexXay NonyyeHHOW OT MpoAdaxu CymMMou M HGanaHCOBOW CTOMMOCTbIO [ONM MEHbLUMHCTBA Kak
NpubbInb UM yobITOK B KOHCONUMANPOBAHHOM OT4YeTe 06 M3MEHEHUsAX B COCTaBe COBCTBEHHbLIX CPEACTB.

Knroyeeble MemoOdnbi ouyeHku. PuHaHcoBble MHCTPYMEHTbI OTpaXxakTcd no CI'IpaBe,EI,J'IMBOVI CTOMMOCTHN Unun
aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTHU B 3aBUCUMOCTU OT UX KJ'IaCCI/I(bMKaLIMM. Hwxe npeacrtaBneHo onncaHne aTunx
MeTOJ0B OLeHKWN.
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3 KpaTtkoe nanoxeHue npMHLUUNOB YY4ETHOW NONUTUKMN (MpoJosmkeHune)

Cripasednueasi cCmouMocms - 3T0 CYyMMa, Ha KOTOPYK) MOXHO OGMEHSATb akTMB UMK NocpeCcTBOM KOTOPOW
MOXXHO YyperynupoBaTtb 006513aTeNnbCTBO MPU COBEPLUEHWM COENKM Ha OOLMX YCIOBUSIX MEXAY XOPOLLO
OCBEOMIIEHHbLIMM, HE3ABUCMMbIMU CTOPOHaMK1, OEVCTBYIOLWMMMU Ha 006GpoBoNbHON ocHoBe. CnpaBeanueas
CTOMMOCTb MpPeAcTaBnAeT TeKyllyl LeHYy crnpoca Ha (OMHAHCOBbIE aKTMBbl W LEHY MPeasioXeHus Ha
dhmHaHcoBble 06A3aTenbCTBa, KOTUPYEMbIE Ha aKTUBHOM pbiHKE. B OTHOLLIEHMM aKTMBOB U 06A3aTenbCTB C
B3aMMHO KOMMEHCHPYIOLLMM puUCKOM [pynna MOXeT WCMonb3oBaTb CpedHepblHOYHbIe LeHbl Ans
onpeaeneHus cnpaseariMBoi CTOMMOCTU MO3ULIMIA C B3aMHO KOMMEHCUPYIOLLMMI PUCKaMU U NPUMEHATb K
YMCTON OTKPBLITOW MO3NLMM COOTBETCTBYIOLLYIO LIEHYy cnpoca WNuM LeHy npeanoxeHus. OuHaHCOBbLIN
WHCTPYMEHT SIBNISIETCH KOTMPYEMbIM Ha aKTMBHOM PbIHKE, €CrU KOTUPOBKM MOXHO CBOBGOAHO U perynsipHo
Mony4nTb Ha OWpXKe WNKM OT APYroil opraHusauuu, Mpyv 3TOM TakMe KOTMPOBKU MpeAcTaBnsoT coboi
pe3yrnbTaT peasibHbIX U PerynsipHbIX CAENOK, OCYLLECTBISAEMbIX HA PIHOYHBIX YCIIOBUSIX Ha JOGPOBONBHOM
OCHOBE.

[na onpepeneHus cnpaBenfMBON CTOMMOCTU (PMHAHCOBBLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
WHpOpPMaLUMss O PbIHOYHBIX LEHaxX M3 BHELIHMX WMCTOYHMKOB, WCMONb3YIOTCHA TakMe MeToAdbl OLIEHKM Kak
MoAernb OUCKOHTUPOBAHHbLIX AEHEXHbIX NOTOKOB, MOAENW, OCHOBLIBAKOLWMECA HA UHOPMaUNN O HedaBHUX
cOenkax, OCyLlecCTBMeHHbIX Ha O0O6POBOMbLHOW OCHOBE, a Takke aHanui uHaHCcoBOW WHopmauun o6
obbekTax wuHBeCcTMpoBaHWA. [lpuMeHeHMe MeTOO4OB OLEeHKM MOXeT noTpeboBaTb [ONYLIEHWA, He
nogkpenneHHbIX HabnogaemMbiMy  PbIHOYHLIMKU - AaHHbIMW. B HacTosiwen UHaAHCOBOW OTYETHOCTHU
packpbiBaeTcs MHdoOpMauua O Tex chydvasix, Koraa 3ameHa noboro Takoro AONyLEeHUS BO3MOXHbIM
anbTepHaTMBHBIM BapUaHTOM MOXET MPUBECTU K CYLLLECTBEHHOMY U3MEHEHUIO 0Obema MpubbINK, JOXOLO0B,
CYMMbI aKTUBOB UN 0653aTenbCTB.

3ampambl 1o coenike SBNAKTCA [OOMNOMHUTENbHBIMU 3aTpaTamMu UM CBSA3aHbl HEMOCPEACTBEHHO C
npuobpeTeHnemM, BbIMYCKOM WM BbiObITMEM (OMHAHCOBOMO MHCTPYMeHTa. [onorHUTEesNlbHbie pacxodbl
npeacTaensioT coboit pacxoabl, KOTOpble He BO3HMKNKW Obl B criydae, ecnu Obl gaHHasi caenka He
npoBogunacb. 3atpaTtbl MO cAefike BKIOYAlT BO3HArpaXaeHWe M KOMUCCUOHHbIE, YMrayeHHble areHTam
(BKNtOYas COTPYOHMKOB, BbLICTYMaOLWMWX B KayecTBe TOProBblX areHToB), KOHCYynbTaHTam, Gpokepam u
avnepam, c6opsbl, ynnadneaemble perynupyowmnM opraHam u ooHO0BbIM Brpkam, a Takke Harnoru u cbopbl,
B3/MaeMble Npu nepegadve cobCcTBEHHOCTU. 3aTpaTbl NO CAENKE He BKIOYaloT NPemMun MM OAUCKOHTLI Mo
JONroBbIM 06A3aTenbCTBaM, 3atTpaTthl HA (oMHAHCUPOBaHWe, BHYTPEHHE aAMUHUCTPaTMBHbIE pacxodbl Unn
3aTpaTbl Ha XpaHeHue.

AmMoOpmu3upogaHHasi crmoumMocmb NpeAacTaBnsaeT cobor nepBoHavarnbHyl0 CTOMMOCTb akTuBa 3a BbIYETOM
BbINaT OCHOBHOIO AOMra, HO BKMOYasi HapalleHHble MPOLEHThl, a ANs (PUHAHCOBbLIX akTUBOB - 3a BblYETOM
noboro cnucaHus MOHECEHHbIX YObITKOB OT obecueHeHns. HapalleHHble nNpoueHTbl  BKIoYaT
aMopTM3auUM0 OTIIOXEHHBIX MPU NepBOHaYanbHOM MPU3HaHUM 3aTpaTt Mo cAerke, a Takke MbbIX NpeMun
WX OUCKOHTA OT CYMMbI MOraleHus C Uchnonb3oBaHMeM MeTofda 3(dEeKTMBHON MNPOLEHTHOM CTaBKW.
HapalyeHHble npoueHTHble [0Xodbl M HapalweHHble MPOLEHTHbIe pacxodbl, BKMOYas HapalleHHbIV
KYMOHHbIN AOXO4 Y aMOPTM3UPOBAHHbBIA AUCKOHT UIM NPEMUIO (BKMOYasi OTIIOXKEHHYIO MPpU NpeaocTaBeHnm
KOMWUCCUIO, NPU Hanu4MmM TakoBOWN), HE NOKa3blBAlOTCA OTAEMbHO, a BKIOYaTCa B GanaHCoBYD CTOMMOCTb
COOTBETCTBYIOLLNX CTaTeN akTUBOB U 06a3aTenbCTB.

Memod agbgbekmueHoOU MPOUEHMHOU cmasku - 3TO METOA NPU3HaHWS MPOLIEHTHbIX [JOXOA4OB WU
NPOLIEHTHbLIX PacXOAOB B TeYeHWe COOTBETCTBYHLLEro nepuoga c Uenbio obecnevyeHus MOCTOSAHHOW
NPOLLEHTHON CcTaBku (3(PEKTVBHON MPOLEHTHOW CTaBKM) Ha 6GanaHCOBYHD CTOMMOCTb WHCTPYMEHTA.
OdbdhekTuBHasA NpoLeHTHas CTaBka - 9TO TOYHAsA CTaBKa AMCKOHTMPOBAHWUS pacyeTHbIX ByayLUnX AeHEXHbIX
BbINMAT WM NOCTYNMeHun (He Bkovas Gyaywimne ybbITKM MO KpeauTam) Ha OXuAaeMbli CPOK AENCTBUSA
(PMHAHCOBOIrO MHCTPYMEHTa WK, B COOTBETCTBYWOLLMX Cry4yasx, Ha 6ornee KOpPOTKUM CPOK OO YWUCTOM
©anaHCcoBON CTOMMOCTU (PUHAHCOBOIO MHCTPYMEHTa. O deKkTnBHasa NpPoLEeHTHasi CTaBka MCMonb3yeTca ans
OVCKOHTUPOBAHUSA [OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MfaBalolen CTaBKkoW OO cregyllen aatbl
N3MEHEHWs1 MPOLIEeHTa, 3a UCKMIOYEHMEM NPEMUM UK OWCKOHTa, KOTOpble OTpaXalT KpeaWTHbIA crnpeq no
nnaBarwoLlen CTaBKe, YKa3aHHOW ANA AAHHOr0 WHCTPYMEHTa, Unu no ApyrumM nepemeHHbIM aktopam, He
yCTaHaBMMBaeMbIM B 3aBUCMMOCTU OT PbIHOYHOIO 3HaYeHud. Takne npeMmm unv ANCKOHTblI aMOPTU3UPYIOTCA
Ha NPOTSXKEHUN BCEro 0Xnaaemoro cpoka obpalleHust MHCTpyMeHTa. PacyeT ANCKOHTMPOBAHHOW CTOMMOCTH
BKMOYaeT BCE KOMMWUCCUOHHbIE, BbINMayeHHble W MOoMy4YeHHble CTOPOHaMW KOHTPaKTa, COCTaBnsioLine
HeoTbeMMemMyto 4acTb 3QPEKTUBHOM NPOLLEHTHON CTaBKM (CM. YHYETHYIO MONUTUKY B OTHOLLEHMWS NPU3HaHUA
[0X040B U pacxodos).
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3 KpaTtkoe nanoxeHue npuHLUNOB YYeTHOW NONIUTUKM (NPOJOITIKEHUE)

lMepeoHa4yanbHoe npu3HaHue buHaHCOBbLIX UHCMPYyMeHmMos. ToproBble LEHHble 6ymaru, LeHHble
Gymary, uMelolMecs B HanuMuuu ON8 NPoOaxu, NPoM3BOAHbIE M NpoyYne (OUHAHCOBbIE MHCTPYMEHTHI,
oTpaxaeMble Mo crnpaBeaIMBoO CTOMMOCTM Ha cyeTe Npubbineit 1 yObITKOB, NepBoHaYanbHO NpU3HalTCs No
cnpaBeanuBoii ctoMmocTu. Bce npoune douHaHCOBble MHCTPYMEHTbI NepBOHaYarnibHO OTpaXalTcs Mo
cnpaBednuBoOii CTOMMOCTU MIOC MOHECEHHble 3aTpaTbl No caenke. Hawnyywum noatsepxaeHneM
CNpaBeanuBoii CTOMMOCTM NMpU NepBoHa4YanbHOM NpU3HaHUK SBRSieTCs LeHa caenku. Mpubbinb unm yebuITok
npy MepBOHaYyanbHOM MPU3HAHUM YYUTBIBAOTCA TOMIbKO B TOM Cllydae, €Ciu ecTb pasHuua Mexay
CMpaBeanuBoOii CTOMMOCTbIO WM LIEHOW cOenku, MOATBEePKAEHUEM KOTOPOW MOryT CIyXuTb Apyrue
Habnogaemble Ha pbiHKE TEKYLLME CAENKU C TEM K€ UHCTPYMEHTOM UM METOZ OLIEHKU, KOTOPLIN B KaYecTse
6a30BbIX aHHbIX UCMOJIb3YeT TOJbKO AaHHbIE HAGMO4aeMbIX PbIHKOB.

Mokynka © npogaxa UHAHCOBbLIX akTMBOB, MOCTaBKa KOTOPbIX [OMKHa NPOU3BOAMTLCA B CPOKM,
YCTaHOBIEHHbIE 3aKOHOOATENBLCTBOM UMM ObblyagMm AenoBoro obopoTa Ans AaHHOro pblHKa (MOKynka u
npoaaxa no «CTaHAapTHLIM YCNOBUSAMY ), OTPaXaloTCHA Ha JaTy COBEPLUEHWNs CAENKKU, TO eCTb Ha AaTy, korga
pynna obsasyetca kynuTb MnyM npoaaTb (PUHAHCOBBLIM akTMB. Bce gpyrue onepauuu no npuobpeteHuto
NPU3HalTCA Ha AaTy NOCTaBKM (PUHAHCOBOIO UHCTPYMEHTA.

lMpekpawjeHue npu3HaHusi ¢puHaHcoebIX akmueoe. [pynna npekpaliaeTr npu3HaBaTb (OUHAHCOBbLIE
aKTUBbI, () Korga 3TV akTWBbI MoralleHbl UNW NpaBa Ha OEHEXHble NMOTOKMW, CBSA3aHHbIE C 3TUMMW aKTUBaMMU,
NCTEKNN MHbIM obpa3som, unu (6) MNpynna nepegana npaBa Ha AEHEXHbIe NOTOKM OT (PMHAHCOBbLIX aKTMBOB
Uy 3aknuuna cornawieHue o nepegade, M npy 3ToM (i) Takke nepegana no CylwecTBYy, BCE PUCKU U
BbIFOAbl, CBSA3aHHbIE C BajeHnemM 3TUMu aktmeamu, unu (i) He nepegana v He coxpaHwuna, no CYLLEeCTBY,
BCE PWUCKU W BbIrOAbl, CBA3aHHblE C BNajeHWeM STUMW aKkTMBaMW, HO YyTpaTuna MpaBO KOHTPONs B
OTHOLLEHMN [aHHbIX akTMBOB. KOHTpOMb COXpaHSeTCs, €Cnu KOHTPareHT He WMEEeT MpaKTU4eCcKon
BO3MOXHOCTM MOSIHOCTbIO MNpoAaTb akTUB HECBSI3aHHOW TPETbEW CTOPOHe 6e3  [AOMNOMHUTESNbHbIX
OrpPaHNYEHU Ha NPOLAXY.

HeHexHble cpedcmea u ux 3keueasieHmsl. [leHexHble CPeACcTBa U UX SKBUBANEHTbl ABNAKOTCA CTaTbaAMU,
KOTOpblE IErko KOHBEPTUPYITCA B ONpedeNieHHYd CYMMY [OEHEXHOW HanM4HOCTU W MNOABEpPKEeHbI
He3HaYUTENbHOMY M3MEHEHWUIO CTOMMOCTU. B cocTaB AeHEeXHbIX CPeAcTB U UX SKBUBANEHTOB BKHOYAlOTCA
MeXOaHKOBCKME KpeauTbl, Aeno3nTbl U cOenkM 06paTHOro peno ¢ ApyrMMun 6aHkamu, 3akroYeHHbIe Ha CPOK
He Gonee ogHoro mecsiua. CyMMbl, B OTHOLUEHMM KOTOPbIX MMEITCS Kakue-mnGo OrpaHuueHust Ha Mux
MCMonb3oBaHWe, NCKITYaOTCS U3 COCTaBa AEeHEXHbIX CPEACTB U UX SKBMBASIEHTOB.

O6siz3amenbHble pe3epebl Ha cyYemax e LB P®. Ob6si3aTtenbHble pe3epBbl NpeacTaBnsioT cobon
cpeactea, [AenoHupoBaHHble B LB PP, no KOTOpbIM He HauMChsTCA MNPOUEHTHI U KOTOpble He
npegHasHaveHbl Ans  (UHAHCUPOBAHWSA eXedHEeBHbIX onepauui [pynnbl. CnegoBaTenbHO, OHU  He
BKIIOYAIOTCA B COCTaB [EHEXHbIX CPEeACTB U WX OKBMBASIEHTOB AN LENENn  COoCTaBleHus
KOHCONMUANPOBAHHOIO OTYETA O ABMKEHUM OEHEXHbIX CPEACTB.

Topzoebie yeHHble 6ymaau. ToproBble LEeHHbIE Bymaru - aTo LieHHble Oymaru, koTopble nNpuobpeTatoTcs ¢
Lernbio nony4eHus npubbinm 3a c4eT KPaTKOCPOUHbIX KonebaHui LieHbl UM TOProBOW MapXXu, UMK LieHHble
bymarn, siBngoLiMecs 4YacTbito noptdens, pakTU4eckM WUCMOoNb3yemMoro Ans MOonyvyeHUs KPaTKOCPOYHOWM
npubbinu. pynna knaccuduumpyeT LeHHble Gymarn Kak TOproBble LieHHble Bymaru, ecnu y Hee ecTb
HamMepeHne npogaTb UX B TeYEHMEe KOPOTKOro nepumoga C MOMeHTa npuobpeteHud. [pynna MoxeT
nepeHecTn HenpomM3BOAHbLIN TOProBbli (PUHAHCOBLIN aKTUB U3 KaTeropum oTpaXkaemblX MO cripaBeannBom
CTOMMOCTW Ha c4eTe NpubbINel u yObITKOB, eCrin 3TOT akTvB Bonblue He yaepXvMBaeTcs AN Lenen Npoaaxu
B Onwxavwee Bpems. PUHAHCOBbIE akTVBbl, HE OTHOCSLUMECS K KaTeropum KpeguTtoB U OebuTopcKon
3aJ0/MKEHHOCTN, MOryT OblTb pekraccMduUMpOBaHbl U3 KaTeropum OTpadkaembliX MO CcrpaBensiMBoON
CTOMMOCTM Ha c4eTe Npubbinen n yobiTKOB TOMbKO B pPeOKMX Cryvasix, BO3HMKAKOLWMX B CBA3N C COObITUEM,
HOCALLUMM  HEOObIYHbLIN  XapakTep, BEpPOATHOCTb MOBTOPEHWS KOTOporo B Gnwxanwem 6yayuiem
ManoBeposTHa. ®uHaHCOBble akTUBbl, OTBeYawlne onpeaeneHnto KpeautoB U gebuTopckomn
3a[0MMKEHHOCTM MOryT ObITb peknaccuduumpoBaHbl, ecnu [pynna uMeeT HamepeHue U CnocoBHOCTb
yaepXnBaTb AaHHble PUHAHCOBbIE aKTUBbI B 0603prMoM ByayLiemM unu 4o noralleHns.
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ToproBble LeHHble Bymarn oTpaxalrTcs No cnpaBedIMBoN CTOMMOCTU. [poueHTHbIE AOXOAbl MO TOProBbIM
LEHHbIM Oymaram, pacCYMTaHHble C WCMofb30oBaHMEM MeToda 3(EKTUBHOM MPOLIEHTHON CTaBKWM,
OTpaxalTCcs B KOHCOMMAMPOBAHHOM OT4eTe O NpubbINAX U yObITKax B COCTaBe MPOLEHTHbIX OOXOLOB.
OuBnaeHabl oTpaxarTcsa Kak 4oxo No AvBuAeHAaM B COCTaBe MpPOYMX onepaLMOHHbIX A0X0O00B B MOMEHT
yCTaHOBMeHus npasa [pynnbl Ha nonyyeHue COOTBETCTBYWOLIMX BbiNnat. Bce npoune KOMMOHEHTHI
U3MEHeHNs1 crnpaBefnMBON CTOMMOCTM, a Takke A0XOAbl WUNM pacxodbl MO NpeKpalleHWo MNpU3HaHUA
OoTpaxalTca B OT4yeTe O MpubbLINAX M yOblTKax Kak AOXOAbl 3a BblMETOM pPacxofoB NO onepauusm ¢
TOProBbIMU LIEHHbIMM BymMaramu B TOM nepuoae, B KOTOPOM OHW BO3HUKIN.

Cdesnku no dozoeopam npodaxku u o6pamHO20 ebiKyna, 3aliMbl UeHHbIX 6yma2. Caoenku no 4oroBopam
npogaxu n obpaTtHoro Bbikyna ("PEMNO") paccmatpuBaloTcs Kak orepauuu NpuBeYvYeHust CpeacTB nog
obecne4veHne UeHHbIX bymar. MNMpr3HaHue LeHHbIX Gymar, NpogaHHbIX Mo JOroBopaM NMpoaaxu u obpatHoro
Bblkyra, He npekpawaetcs. Peknaccudwukaumsi ueHHbix Oymar B gpyrylo OanaHcoByk cTaTbio He
npou3BOauTCS, KpoMe cny4aeB, Korga mnpuobpeTawowiee nvuo MMeeT NpaBo MO KOHTPAKTy wunu B
COOTBETCTBMM CO CMOXMBLUEWCS NMPaKTMKOW NpoAaTh UMW nepe3anoxuTb LeHHble bymarn. B Takux cnydasx
OHU KnaccudmumpyoTecs kak «[ebutopckas 3agomkeHHocTb no caenkam PEMNO». CooTteeTcTBylOLWME
obsizaTenscTBa oTpaxatTcsa no ctpokam «Cpeactea Apyrux 6aHkoB» unun «CpeacTtsa KNMEeHTOBY.

LleHHble Gymarn, npuobpeTeHHble No AoroBopam € ob6s3aTtenbcTBOM o6paTHon npogaxu ("obpaTHble
PEMNQO"), yuuTbiBatoTca Kak «[eHexHble cpeacTBa U UX akBMBaneHTbl», «Cpeactea B Apyrux 6aHkax» vnu
«KpegouTbl 1 aBaHCbl knueHTam». PasHuua mexay ueHov npuobpeTeHus u LeHon obpaTHoW npoaaxmu
YYMTBLIBAETCS KaK MPOLIEHTbl U HAYMCMSIETCSl Ha NPOTSHKEHWMM BCEro cpoka gencteusa gorosopa PEMNO no
MeToay ahPEKTUBHOM NPOLIEHTHON CTaBKu.

lMpoyue ueHHble 6yma2u, ompaxaemble Mo crpasedsiueoli cmoumMocmu Ha c4yeme npubbinel u
y6bimkoe. lNpoune LeHHble Gymaru, oTpakaemble Mo crnpaBeasiMBOA CTOMMOCTU Ha cyeTe npubbinen u
yObITKOB, BKMOYAKOT (PMHAHCOBbLIE aKTUBLI, KOTOPbIE NMPY NepBOHaYanbHOM NPU3HaHWM BbiNM OKOHYaTEeNbHO
OTHECEHbI K 3TOM KaTeropmu. PykoBOACTBO OTHOCUT LieHHble Oymarn K OaHHOW KaTeropyum TONIbKO B TOM
cnyyae, ecnm (a) Takas knaccudukaums ycTpaHsieT UNn CyLLEeCTBEHHO YMEHbLUAET HECOOTBETCTBUS B y4eTE,
KOTOpble B NMPOTMBHOM Clly4ae BO3HUKNM Obl B pe3ynbTaTe OLEHKN akTUBOB U 0683aTeNbCTB UNU NpU3HaHKs
COOTBETCTBYIOLLUX LOXOAO0B 1 PacxofoB C UCMOMb30BaHMEM pa3HblX MeTOLOoB; nnu (b) ynpaBneHve rpynnon
(PMHAHCOBLIX aKTMBOB, (DMHAHCOBLIX 06A3aTENBLCTB UMM TEX U OPYrMX, @ TakkKe OLeHKa uX adhpeKTUBHOCTH
OCYLLECTBAITCSA Ha OCHOBE CrpaBensIMBOA CTOMMOCTM B COOTBETCTBMM C AOKYMEHTarbHO 3aKpenneHHON
cTpaTernen ynpasneHus puckamu Wnn UHBECTULMOHHOM cTpaTterven, n uHdgopmaums ob 3Ton ocHoBe
perynsipHo packpbiBaeTCcss U MNepecMaTpuBaeTCs KIIOYEBbIMU PYKOBOASAWMMU COTPyAHMKamu [ pynnbl.
Mpu3HaHne wn oueHka (UHAHCOBBLIX aKTMBOB 9TOM KaTeropum COOTBETCTBYET YYEeTHOW MOMUTUKE,
NpvBEAEHHOW Bbille B OTHOLLUEHUN TOProBbIX LIEHHBIX Bymar.

LeHHble 6yMmazu, uMeroujuecsi 8 Hanu4yuu Ons npodaxu. [JaHHas KaTeropusi LeHHbIX Gymar BkrovaeT
LieHHble 6ymaru, koTopble ['pynna HamMepeHa yaepXunBaTh B TeYeHVe HeonpeaeneHHoro neproaa BpeMeHu u
KOTOpble MOryT ObiTb MpoAdaHbl B 3aBUCUMOCTM OT TPeGOBaHWA MO MOAAEPKaHMIO JIMKBUOAHOCTM WMU B
pesynbTate W3MEHEHUS MPOLEHTHbIX CTaBOK, OOMEHHbIX KypcoB WNM LeH Ha akuuu. [pynna
KnaccudmumnpyeT MHBECTMLMM KaK UMEIOLLMECS B HANUYMK AN NPOAaXU B MOMEHT MX NpuobpeTeHus.

LleHHble Oymaru, MMellmMecss B HanmuuMuM ONns NpoAaxu, YYUTbIBAKOTCA MO CNpaBeasIMBON CTOMMOCTW.
MpouUEHTHbIM O0X04 MO [ONMrOBbIM  LEHHbIM Oymaram, uMelwuMcs B HanmuMuMuM  ONns  nNpopaxwu,
paccyMTbIBaeTCst HA OCHOBE MeToaa ah(PEKTMBHOMN NPOLEHTHON CTaBKM U OTPaXKaeTCs B OTYETE O NPUOLINSX
1 ybbiTkax. OuBnaeHabl No AONEBBLIM UHBECTULUSIM, UMEIOLLMMCS B HanNu4uM Ans Npogaxu, oTpaxatoTcs B
oT4yeTe O NpubLINAX U yObITKAX B MOMEHT YCTaHOBMNEHMS npaBa [pynnbl Ha nonyyYeHne BbiNfAaTbl U Mpu
YCINOBUM CYLLECTBOBAHMUS BEPOATHOCTM MOJyYyeHus1 AnBuaeHOoB. Bce ocTanbHble KOMMNOHEHTbI U3MEHEHUS!
CnpaBefIMBON CTOMMOCTU OTpaXarTCs HEenocpeacTBEHHO B COCTaBe COOCTBEHHbIX CPEACTB 4O MOMEHTA
npekpaLleHns NpU3HaHUS MHBECTULUK U ee 06ecLeHeHUs, NMPU 3TOM HaKoMneHHast NPUbLINb UK yObITOK
NepeHOCATCS CO CHETOB COBCTBEHHBLIX CPEACTB Ha cyeTa Npuodbinen 1 yobITKOB.

11
964



pynna «Pocculickuli ceslbCKOX0351LicmeeHHbIlU 6aHK»
lMpumeyaHusi kK kKOHcosludupoesaHHoU ghuHaHcosol omyemHocmu — 31 dekabpsi 2008 200a

3 KpaTkoe nanoxeHue npuHLMUNOB YYeTHOW NONMUTUKM (MpoJoImKeHune)

YObITKM OT oObecueHeHMs NpU3HaKTCSA B OT4eTe O NpubbiNax U ybblTKax Mo Mepe WX MNOHEeCeHWs B
pesynbTate ogHOro unu 6oree cobblTUn («COBLITMI YObITKa»), NPOM3OLLEALWNX MNocre NepBoHavanbHOro
NpU3HaHMS LUEeHHbIX Oymar, MMelwWmxcs B Hanumumm ans npogaxu. CyllecTBEHHOE WnvM AnuTenbHoe
CHUXeHMe CcnpaBeanMBoM CTOMMOCTM [JO0NeBOW LEeHHOW Oymarn Huxe CTOMMOCTU ee npuobpeTeHus
aBnsieTca npusHakoMm ee obecueHeHus. HakonneHHbln yObITOK OT obecleHeHus, onpefeneHHbId Kak
pasHuua mexgy CTOMMOCTbIO NPUobpeTeHns 1 TEKyLLEen CnpaBeanBoi CTOMMOCTBIO 3a BbIYETOM YObITKa OT
obecLeHeHns JaHHOro akTMBa, KOTOpbIN Obll NepBoHayanbHO NPU3HaH Ha cyeTax NpuobbINen n yobITKOB,
NEepeHOCUTCHA CO CYETOB COOCTBEHHLIX CPEACTB Ha cyeTa npubbinen n yobITkoB. YObITKM OT obecLeHeHus
[OneBbIX MHCTPYMEHTOB He BOCCTaHaBMNMBAKOTCA Yepe3 cyeT npubbinen n yobiTkoB. Ecnn B nocnegyowem
OTYETHOM Mepuvode crpaBefnMBas CTOMMOCTb [OJITOBOIO WMHCTPYMEHTa, OTHECEHHOrO K KaTeropum
KUMEOLLNECS B HaNMuuyM Onsi NPOAaXu», YBENIMYMBAETCS, U TaKOe yBENMYEHUE MOXET ObiTb OOBHEKTUBHO
OTHEeCeHO K cobbITuIo, NpomnsoLlewiemMy nocne npuaHaHus yobiTka oT obecueHeHus Ha cyeTax nNpubbinen u
ybbITKOB, TO YObLITOK OT OBecLeHeHMs BOCCTaHaBNMBaETCs yepe3 cdeTa npubbinien u ybbITKOB TeKyLlero
OTYETHOro nepuoaa.

LleHHble 6yMazu, ydepxueaemble OO mnoz2aweHusi. B 3Ty rpynny BKNIOYAKTCH HENpPOM3BOLHbIE
(PMHaAHCOBbLIE aKTUBbLI C (PUKCMPOBAHHBLIMW MMM OMNPeAEenseMbiMM BbinnaTaMm N (OUKCUPOBAHHBIM CPOKOM
norawieHusi, KoTopble B COOTBETCTBUM C TBEPAbIM HaMepeHMeM W BO3MOXHOCTbI pykoBoAcTBa [pynnbl
OyayT yoepxuBaTbCs OO0 noraweHus. PykoBoacTBO knaccuduumpyeT MHBECTULMOHHbIE LIEHHble Bymary,
yaepXuMBaeMble [0 MOraweHusi, B MOMEHT MepBOHayanbHOro MpU3HaHUs W nepecMmaTpuBaeT aTy
Knaccudukaumio Ha Kaxayr OTYETHY gaTy. [pynna MoXeT nepeHecTM (OMHaAHCOBbIA aKTUMB B OaHHYHO
KaTeropuio 13 kaTteropumi oTpaxaemblX MO CNpaBeAnMBOW CTOMMOCTM Ha cveTe Npubbinen u ybbITKOB K
UMEILLMXCA B HanMuMu OMis Npodaxy TOMbKO B pedKux Cryyasx, BO3HMKAKLWMX B CBA3W C COObITMEM,
HOCALLUMM  HEOObIYHbLIN  XapakTep, BEepOATHOCTb MOBTOPEHUST KOTOporo B Gnwxkanwem 6yayuiem
ManoBeposTHa. LleHHble OGymaru, yaepxuBaemble [0 MOralleHusi, oTpaxarTcs Mo amMopTU3NPOBaHHOW
CTOMMOCTW.

Cpedcmea e Apyaux 6aHkax. Cpeactsa B apyrux GaHkax yumTbiBaroTcs, korga [pynna npegoctasnsieT
JeHexHble cpeacTea GaHKaM-KOHTpareHTaM B BWAE aBaHCOBbLIX MraTexel, Noanexaliux MoralieHuo Ha
YCTaHOBIIEHHYIO UNW OMpeAensieMyto aaty, npu 31om y [pynnbl OTCYTCTBYET HaMepeHue OCYLIEeCTBISThb
TOProBble onepauuu C BO3HUKaoWehn AeBUTOpCKoW 3a40SKEHHOCTbIO, HEe CBSI3aHHOW C MPOW3BOAHLIMU
(hMHaHCOBBLIMY MHCTPYMEHTaMM U HE MMELOLLEN KOTUPOBOK Ha OTKPLITOM pbiHKe. Cpeactsa B ApyrMx GaHkax
oTpakatoTcsl N0 aMOPTU3UPOBAHHON CTOMMOCTM.

Kpedumbl u aeaHcbl knueHmam. KpeauTbl WM aBaHCbl KrvMeHTaM yyuTbiBaloTcs, korga [pynna
npefocTaBnsieT AeHEXHble CPeACcTBa KIMeHTaM B BUAE aBaHCOBbLIX MiaTeXel ¢ Lenblo NpuobpeTeHns unm
co3faHns 0eBUTOPCKON 3a00/MKEHHOCTU, HE CBA3AHHON C MPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMM U
He MMelolWed KOTUPOBOK Ha OTKPLITOM pblHKE, MOANeXallel MoralleHWio Ha YCTaHOBMNEHHYH WK
onpegensemMyto gaty, v npu aTom y pynnbl OTCYTCTBYET HAMEPEHNE OCYLLECTBNATL TOProBble onepauun ¢
aTol gebuTopckol 3adommkeHHOCTbo. KpeauTbl M aBaHChl KNMEHTaM YYUTLIBAKOTCA MO aMOPTU3MPOBaHHOM
CTOMMOCTMW.

O6ecuyeHeHue ¢huHaHCO8bIX aKmueoe, ompaxaembIX 10 aMOpPMUuU3UpPO8aHHOU cmoumocmu.

YObITKM OT OOECUEHEHMs1 MPU3HAKTCSl B OT4ETE O NPUOLINAX U yObITKaXx MO Mepe WX MNOHECEHUs B
pesynbTate ogHoro unu Gonee cobbiTui («CobbITUI YObITKa»), Mpou3owedwunx nocrne nepBoHa4arbHOro
NPU3HaHWA OMHAHCOBOrO aKTMBA U BIMSIOLIMX HA BENINMYUHY WM BPEMEHHbIE CPOKM pacyeTHbIX OyayLInx
OEHEXHbIX MOTOKOB, KOTOPble CBS3aHbl C (QMHAHCOBLIM aKTMBOM WM C FPYMNMnoi hMHAHCOBbLIX aKTMBOB,
KOTOpbIE MOXHO OLIEHUTb C [OCTATOYHOW CTeneHbio HagexHocTu. B cnyyae ecnu y [pynnbl OTCYTCTBYHOT
0ObEeKTUBHbIE [oKa3aTenbcTBa OOecUeHeHus Ans MHAMBUAYaNbHO OLEHEHHOro (PMHAHCOBOrO akTuBa
(He3aBMCMMO OT €ro CyLEeCTBEHHOCTM), 3TOT aKTMB BKIOYAeTcs B rpynny UHAHCOBLIX aKTUBOB C
aHarnorM4yHbIMN XapakTepUCTUKaMN KpeauTHOrO pyUcka U OLEHMBAETCS B COBOKYMHOCTU C HUMW Ha npeameT
obecueHeHuss. OcHOBHbIMKU cbakTopamu, KoTopble pynna MpuUHMMaeT BO BHMMAaHWE NPU PaACCMOTPEHMM
Bonpoca 06 obecueHeHNM DMHAHCOBOrO akTMBa, SIBASIOTCA €ro MPOCPOYEHHbIA CTAaTyC U BO3MOXHOCTb
peanu3aumn 3anoroBoro obecrnedeHunsl, NPy HanuuMu TakoBoro. Hwxe nepedncrneHbl N Apyrve OCHOBHbIE
KpUTEPUM, Ha OCHOBE KOTOPbIX ONpeaensieTcsl Hanmume 06 bEeKTUBHbLIX NMPU3HAKOB yObITka OT 06ecLeHEHMS:

" npocpoyka nboro oyepedHoro nnartexa, NpyM 3TOM HECBOEBPEMEHHas onnata He MOXeT ObiTb
00bsICHEHA 3aePXKKON B paboTe pacyeTHbIX CUCTEM;

"  33eMLUMK UCMbITbIBAET CYyLIeCTBEHHble (PMHAHCOBbIE TPYAHOCTWU, YTO MOATBEpXAaeTcs (MHaHCOBOW
WHOpMaLMEN O 3aeMLUNKe, HaxogaLWwencs B pacnopskeHum [pynnel;
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" 3aeMLUMKY rpo3nT 6aHKPOTCTBO UK Apyras hMHaHCOBas peopraHm3auus;

" CyllecTByeT HeratTMuBHoe U3MEeHeHue nnaTeXHoro cratyca 3aeMuluka, o6ycnosneHHoe N3MEHEHUAMHU
HauMOHarnbHbIX NN MECTHbIX 3KOHOMUYECKNX yCHOBMﬁ, OKa3sblBaloLLMX BO3AENCTBME HA 3aEMLLMKA;

. CTOMMOCTb obecneyveHus CyLeCTBEHHO CHMXaeTCA B pe3dynbTtaTte yxXyalleHna cCUTyaumn Ha pblHKE.

B uensx COBOKyI'lHOl71 oueHkn obecueHeHns (bMHaHCOBbIe aKTuBbl TpynnmMpyrwTCA nNo aHalnorn4HbIM
XapakTepuctmkam KpeaunTtHOoro pucka. on XapPaKTepUCTUKN OTHOCATCA K OLUEeHKe 6y£l,yLL|,MX NOTOKOB
OEHEeXHbIX CpencTB A4 rpynn Taknx akTUBOB U CBUOETENBCTBYIOT O cnocoBHoCTH ,El,e6|/|TOpOB noracnuTtb BCe
npunynTarwmeca CyMmmbl B COOTBETCTBUN C KOHTPAKTHbIMU YCIIOBUAMU B OTHOLLEHUN OLleHBaeMbIX akKTUBOB.

Byaywime noTokn OeHeXHbIX CPpeacTB Mo rpynne UHaAHCOBbIX aKTUBOB, KOTOPbIE OLEHMBAIOTCS COBOKYMHO
Ha npegMeT obecLeHeHus, OnpedenstTcs Ha OCHOBE KOHTPAKTHbIX AEHEXHbIX MOTOKOB akTMBOB M Ha
OCHOBE [JaHHbIX 06 06eCUEeHEeHUVM aKTMBOB CO CXOXWMU XapakTepUCTMKaMW KpeaWTHOrO pucka B
npegwecTeyole nepvodbl. CTaTUCTUKA MPOLWbIX JIET KOPPEKTUPYETCS Ha OCHOBAHUM  TEKYLLMX
HabnogaemblX AaHHbIX AN OTPakeHWsl BO3AEWCTBUS TEKYLUMX YCIOBWM, KOTOpble HEe MOBMUSNA Ha
npedLwecTByloLME Nepuoabl, a Takke ANs ycTpaHeHus adbdpekTa NpoLUnbiX COObITWIA, HECYLLECTBYHOLIMX B
TekyLeM nepuoge.

an/I nepecMmoTtpe yCJ'IOBI/Iﬁ B OTHOLIEHUN OBECLIEHEHHbIX (bI/IHaHCOBI:IX aKTMBOB MPOUCXOOAUT MpuU3HaHune
HOBOro aktmBa Tno TeKyLIJ,eﬁ CTOMMOCTUN [OEHEeXHbIX MOTOKOB, AOWUCKOHTUPOBAHHbLIX C WCNONIb30OBaHUEM
nepBOHaqaanon Gd)(beKTMBHOIZ I'IpOLl,eHTHOI7I CTaBKW, KOTOpasa mMcnosib3oBasiacb O nepecmMmoTpa yCJ'IOBMI;I B
OTHOLUEHUN JaHHOro akTmuBa.

Y6bITkn OoT obecueHeHnsi Bcerga Mpu3HalTCa NyTeM cO3gaHus pesepBa B pa3mepe, HeoOxoaMMoM aAns
CHWKeHNs1 6anaHcoBOW CTOMMOCTM akTMBa A0 TEKyleW CTOMMOCTU OXWMAAEMbIX OEHEXHbIX MOTOKOB
(koTOopas He BkrtodaeT B cebsa byayuwime yobITkM NO KPeauTy, KOTOpble B HACTosLLee BpeMs elle He Obinm
NMOHECEHbI), AUCKOHTUPOBAHHbIX C UCMONIb30BaHNEM NepBOHaYanbHOM 3hPEKTUBHOM MPOLIEHTHOW CTaBKM MO
JaHHOMYy akTuBy. PacyeT OUCKOHTMPOBAHHOW CTOMMOCTU OXMOAEMbIX AEHEXHbIX NMOTOKOB 0b6ecneyeHHOoro
(PMHAHCOBOIO aKTUBa BKIOYaeT AeHEeXHble MOTOKW, KOTOPble MOryT BO3HUKHYTb B pe3ynbTaTe BCTYMIEHUs
KpeguTopa BO BrafeHWe WMYLLECTBOM [OfKHMKA, 3a BbIMETOM 3aTpaT Ha MofyYeHue U npoJaxy
obecneyeHunsi, HE3aBMCMMO OT CTEMEHW BEPOSTHOCTM BCTYMNSIEHMS KpeauTopa BO BrageHWe UMYLLECTBOM
OOIKHMKa.

Ecnu B nocnenyowem nepuoge cymma ybbiTka oT 0BecLeHeHUs CHUKaEeTCs, U 3TO CHWXEHNE MOXeT ObiTb
OOBHEKTMBHO OTHECEHO K COObITUIO, HACTynMBLUEMY MOCNe npudHaHus obeclLeHeHusa (kak, Hanpumep,
NnoBbIlLEHME KpeaUTHOro pentuHra paebutopa), paHee OTpaxeHHbIn YObITOK OT obecLeHeHus
BOCCTaHaB/MBaETCA MNOCPEACTBOM KOPPEKTUPOBKM CO34aHHOrO pe3epBa 4epe3 OoT4yeT O npubbinsax wu
ybbITKaX.

AKTMBbI, MOralleHne KOTOPbIX HEBO3MOXHO, M B OTHOLUEHWM KOTOPbIX 3aBeplueHbl BCe Heobxoaumbie
npoueaypbl C LEemMbio MOMHOMO MM YacTUYHOMO BO3MELLEHUS U onpeaerieHa oKkoHYaTernbHas cymma ybbiTka,
CMUCLIBAOTCSA 3a CYET CHOPMMPOBAHHOTO Ha BanaHce pesepsa nog obecueHeHme.

Umywecmeo, e3bickaHHoe no doz2oeopam 3asoz2a. VIMylecTBo, B3biCKAHHOE MO Aorosopam 3arora
npeacraBngeTr cobon uHaHCOBblE U He(MHaAHCOBbIE akTMBbI MOMy4YeHHble [pPynnon B cyeT noralleHus
NPOCPOYEHHON 3aJ0IMKEHHOCTU. AKTMBbI MepBOHAYanbHO YYUTbIBAOTCA MO CrnpaBeifMBON CTOMMOCTU U
BKMNIOYAOTCA B COCTAB OCHOBHbIX CPeacTB, NPOYNX HEPUHAHCOBLIX 1 (PMHAHCOBLIX aKTMBOB UMK 3anacos, B
3aBMCUMOCTM OT MX CYTU U HamepeHwn [pynnbl nNo BO3BpaTy 3TUX akTUMBOB. B nocneacteBum akTuBbl
nepeoLieHMBalOTCA U YYNTbIBAIOTCA B COOTBETCTBUUN C YHETHON NONUTUKOMW, NPeaCcTaBNeHHOW Bbllle A5 9TUX
KaTeropumn akTmBOB.
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O6si3amenbcmea kpedumHo20 xapakmepa. [pynna npuHuMaeT Ha cebsi obas3aTenbcTBa KpeguTHOro
XapakTtepa, BKNo4as akkpeauTusbl U PUHAHCOBbIE rapaHTMn. GUHAHCOBbLIE rapaHTUKM NpeacTaBnsaT cobown
0e30T3bIBHble 00s3aTenbCTBa OCYLIECTBNATL NMNaTteXxu B Clydae HEeBbIMOMHEHUA KIMEHTOM CBOUX
06a3aTenbCTB Nepen TPETbUMU CTOPOHAMMU, U NOABEPXKEHbBI TAKOMY Xe KPeaAUTHOMY PUCKY, KaK U KpeauTbl.
®duHaHcoBble rapaHTuM U obgasaTenbCTBa NO Bbladye KpeauToOB MNepBOHayanbHO OTpaxawTcd Mo
crnpaBeasiMBoN CTOMMOCTW, NOATBEPXKAEHHOM, Kak MpaBmio, CyMMOM MOMyYeHHbIX KOMUCCUI. [JaHHaa cymma
aMopTM3npyeTCcs NMHENHbIM METOAOM B TeYeHMe Cpoka AeNCTBMA 00sA3aTenbCTBa, 3a WCKYEHMEM
obs3aTensCcTBa NO NPegoCTaBeHNIO KpeanTa, B crydvae, ecrnv CylecTByeT BEpOSATHOCTb TOro, Yto [pynna
3aKMYNT KOHKPETHOE KpeauTHOe cornalleHve u He OyaeT nnaHupoBaTh peanu3auuio Kpeauta B TeyeHue
KOPOTKOrO nepvoga MoOCrne ero npefoCTaBfeHus; Takue KOMUCCUMOHHbIE [OXOAbl, CBSi3aHHble C
06a3aTensCTBOM MO NPeaOCTaBNEHUI0 KPeAWTOB, YYUTLIBAOTCA Kak Joxodbl Oyayuimx nepuoaoB w
BKMoYaloTCca B 6anaHCcoBy0 CTOMMOCTb KpeauTa npu nepBoHayanbHOM npusHaHuu. Ha kaxayto OTYeTHYHo
naty obssatenscTBa oueHuBalTCa No Hanbonblien us (i) HeamopTU3MPOBAHHON CYMMbI MEPBOHAYaribHOro
npusHaHus; u (i) HaMnydwen oueHKW 3aTpaTt, HeobXoAuMMbIX AN yperynupoBaHusa obs3aTtenscTtBa Mo
COCTOSIHMIO Ha OTYETHYIO AaTy.

Bekcensi npuobpemeHHbie. [MpnobpeTeHHble Bekcens BKMOYalOTca B «ToproBble LEHHble Gymaruny,
«CpeactBa B apyrux GaHkax» WM «KpeauTbl M aBaHCbl KnveHTam», a Takke «LleHHble 6ymaru,
yaepxXuBaemMble [0 MNOralleHusl» B 3aBUCUMOCTU OT KX SKOHOMUYECKOrO COAEepXaHWs U oTpaxaroTcs,
BMOCMNeACTBMM NEPEOLIEHNBAIOTCA U YYUTBLIBAKOTCA B COOTBETCTBUU C YYETHOWN NMONMUTUKOW, NPEACcTaBNeHHOM
BbIlLE NS 9TUX KaTeropuii akTUBOB.

OcHoeHble cpedcmea. OcHOBHble CpeacTBa OTpaxawTcsd MO CTOMMOCTM  npuobpeTeHus,
CKOPPEKTMPOBaHHOW [0 3KBMBAsieHTa MOKynaTeNlbHOW CMOCOBHOCTM POCCUMCKOTO pPybnsd Mo COCTOSHMIO Ha
31 pekabpsa 2002 roga, ans aktmeoB, npuobpeTeHHbix Ao 1 aHBaps 2003 roga nnbo no nepeoLieHeHHowm
CTOMMOCTM, KaK ONMUCaHO HWXe, 3a BblYETOM HAKOMMEHHOro U3Hoca U pesepBa nop obecueHeHue Tam, rae
3TO HeobxoamMmo.

3paHuna, Haxogswmecs B COBCTBEHHOCTU [pynnbl, GbiNM nepeoLeHeHbl NepBbid pa3 MO COCTOSHUIO Ha
31 pekabpsa 2007 roga v B panbHenweM noanexar perynapHon nepeoueHke. [NpusHaHve nepeoueHku
OCYLLECTBMSIETCA MyTEM MNPOMOPLMOHANIBHOTO M3MEHEHUSI CTOMMOCTM MNPUOBPETEHUS U HAKOMNIIEHHON
aMopTM3aLuN MNEpPEOLEHNBAEMbBIX OCHOBHbIX CpPeACTB. YacToTa NepeoueHKn 3aBUCUT OT M3MEHEHMS
crpaBefIMBO/ CTOMMOCTM MEpPEOLEHNBAEMbIX OOBEKTOB OCHOBHbIX CpefcTB. POHA NEpPeoLEeHKU OCHOBHbIX
CPEACTB, BKIOYEHHbI B COBCTBEHHbIE CPEACTBA, NEPEHOCUTCS HEMOCPEACTBEHHO Ha HepacnpederneHHy
NpuobLINb Nocne peanu3auun 4OX04a OT NEPEOLEHKN, TO €CTb B MOMEHT CMMCAHUS UIN BbIObITUS akTMBa UNn
no Mepe MCnonb3oBaHUSA faHHOro aktmea [pynnon. B nocrnegHem cnyvae cymMma peanv3oBaHHOro goxoda oT
nepeoLeHkn npeacTtaBndeTr cobor pasHuly Mexay amopTusalmen, OCHOBaHHOMW Ha nepeoueHeHHoWm
©anaHcoBOl CTOMMOCTU aKTUBa, 1 aMOpTM3aLMen, OCHOBaAHHOW Ha ero nepBoHa4varbHON CTOMMOCTMW.

HesaBepLueHHOe CTPOUTENLCTBO YYUTLIBAETCS MO NEpBOHAYanbHOM CTOMMOCTM, 32 BbIMETOM pe3epBa Mnoj
obecLeHeHue (TaMm, rae 310 Heobxoammo). HesaBepLueHHOe CTPOUTENLCTBO HE MOANEXUT aMmopTu3auumn Ao
MOMEHTa BBOZA B 3KCMNyaTauuio.

Pacxogbl MO He3HaYUTENbHOMY PEMOHTY M TEXHUYECKOMY OOCMY)XMBAHWUIO YYMTLIBAKOTCA MO Mepe WX
BO3HWKHOBEHUSI. Pacxodbl MO 3aMeHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CPEACTB KanutanuvaupylTcsl C
nocrneayoLwmuMm CnMcaHMeM 3aMeHEHHOrO KOMMOHEHTa. Mpubbinb 1 yobITKM OT BbIOLITUA ONpeaensitoTCs Kak
pasHuLa Mexgy CYMMOW BbIpydkM M GanaHCOBOW CTOMMOCTBIO M OTpaXarTcs B OTYETe O MpUObLINsSX K
ybbITKaX.

Ha kaxgylo OTYEeTHyW QaTy PYyKOBOACTBO oOnpefensieT HanuumMe npu3HakoB OOECLiEHEHUSI OCHOBHbIX
cpeactB. [pu HanuMumm npusHakoB OOGECLEHEHNs pPYKOBOACTBO MNPOW3BOAMT OLIEHKY BO3MeELLaeMon
CTOMMOCTW, KOTOpas onpenensieTca kak Hambonbluas M3 cnpaBenMBoOA CTOMMOCTW akTuUBa 3a BbIHYETOM
3aTpaTt Ha nNpojaxy U CTOMMOCTM, Nonydyaemon B pesynbTaTte ero ucnonb3oBaHusa. banaHcoBas CTOMMOCTb
yMeHbLUaeTCq 40 BO3MELLAaeMON CTOMMOCTM, a YObITOK OT ODecCLieHeHMs1 OTHOCMTCA Ha cyeTa npubbinen u
yObITKOB B CyMMe MNpEBbLILLEHNS BEMNMYMHbI OBeCLieHeHNs HaZ MPOLUMON MNONOXUTENbHOW NepeoLeHKoNn,
OTpaXKeHHOW B COBCTBEHHLIX cpeacTBax. YObITOK OT obecueHeHNs, OTpaXkeHHbIN Onsl Kakoro-nmbo aktuea B
npeablaywne nepuoabl, BOCCTaHaBNMBAETCS, €CIIN UMENO MECTO M3MEHEHME B OLEHKaXx, UCMOJIb30BaHHbIX
Ons onpeaeneHns CTOMMOCTK, MoflyYaeMoln B pe3yrnbTaTte UCMNOSfb30BaHWUS akTUBa, UM ero cnpaBeaninBom
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Npogaxy.
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AmMopmu3sayus. 3emns He MoanexuT amopTusauuv. AMOPTM3aUMs MO MPOYMM OCHOBHBLIM CpPeacTBam
paccuYnTLIBAETCA C  WCMOMb30BaHWEM IUMHEMHOT0 MeToda, TO €CTb PaBHOMEPHBLIM  CHIDKEHUEM
nepBoHaYansHON UMW NepeoLeHeHHON CTOMMOCTM [0 OCTATOYHOW CTOMMOCTU B TEYEHME CPpoKa NOMes3Horo
MCMoNb30BaHUs aKTMBa C NPUMEHEHNEM CrieayoLLMX roAoBbIX HOPM aMopTM3aLNK:

CpOK NoNes3Horo UCnonbL30BaHus, neT

3paHus 40
O6opynoBaHue 5-20
YnydweHve apeHaoBaHHOro MMyLLecTsa (34aHuns) 10

OcTaToyHas CTOMMOCTb akTMBa npepacTaBnsieT cobol OLEHOYHY CymMMy, KoTopyto 'pynna nonyyuna Gbl B
HacTosIMIA MOMEHT B Cllyyae Mpofaxky 3TOro aKkTuBa, 3a BbIMETOM OLIEHOYHbLIX 3aTpaT Mo BbIObITUIO, ecriun
Obl COCTOSIHME U BO3pacT AaHHOIo akTUBa COOTBETCTBOBANM BO3PACTY M COCTOSIHMIO, KOTOPbIE AaHHbIN akTUB
OyOeT uMeTb B KOHLIe CpoKa MonesHoro ucrnosib3oBaHus. Ecnv Mpynna HamepeHa Mcnonb3oBaTh akTMB 40
KOHL@ (hM3NYEeCKOro Cpoka ero akcrnjyaTauum, To ocTaTovyHasi CTOMMOCTb akTMBa paBHa Hynto. OctaToyHast
CTOMMOCTb aKTUBOB M CPOK UX MONE3HON KN3HM NepecMaTpuBatoTcs U, ecniv Heo6XxoaMMO, KOPPEKTMPYIOTCS
Ha KaXKOyH OTYETHYIO AaTy.

HemamepuanbHble akmuebl. Bce HematepmarnbHble akTvBbl [pynnbl MMeT onpefeneHHblin Cpok
Nones3Horo UCnorb3oBaHUs 1, B OCHOBHOM, BKIMOYalOT KanuTanu3npoBaHHOe NporpaMmMHoe obecnedeHue.

an06peTeHHble NMUEeH3nn Ha nporpammHoe obecneyeHne Kanuntann3npyrwTca Ha OCHOBe 3aTtpar,
NMOHECEHHbIX Ha np|/|o6peTeHMe n BHeJpeHune OaHHOro nporpamMmmHoro obecne4veHus. 3anaTbI Ha
pa3pa60TKy, HenocpencTBeHHO CBA3aHHbIE C M,El,eHTM(bI/ILI,I/IpyeMbIM N YHUKalNbHbIM NpOrpaMmMHbIM
obecneyeHnem, KOHTPOITNMpyemMmbIiM prnnoﬁ, OTpaXxakTcAa KakK HeMaTepuaribHble aKTuUBbI, €CITN OXXWOAETCH,
4YTO CyMMa OONOJIHUTENIbHbIX 3KOHOMWYECKUX BbIro4 MNpeBbICUT 3aTpaTbl. KaI'II/ITaJ'II/ISI/IpOBaHHbIe 3aTpaTbl
BKIMOYAKT pacxodbl Ha codepXXaHue rpynnbl pa3pa6OT‘-IMKOB nporpamMmmMHoOro obecneyeHuns u Haanexaltuyro
[onto obLLEeX035MCTBEHHbIX pacxonos. Bce npo4ymne 3atpatbl, CBA3aHHble C NporpaMMHbIM obecneyveHnem
(Hanpl/lmep, ero O6CJ'Iy)KI/IBaHMeM), YYUTbIBAKOTCA NO Mepe WUX MNOHeCeHUA. KaI'II/ITaJ'IMSIApOBaHHoe
nporpamMmmHoe obecneyeHne paBHOMEPHO aMOpPTU3INPYETCA B TEYeHUe OXunaaemoro cpoka norne3Horo
Mncnosnb3oBaHUA, KOTOprl71 cocTaBngeT 5 ner.

NuneecmuyuoHHas cobcmeeHHocmb. VHBECTULMOHHAs COBCTBEHHOCTb — 3TO He3aHMMaemas prnnoﬁ
COBCTBEHHOCTD, yoepxunBaemas prnnoﬁ C Uuenbk nonyyYyeHuna apeHgHoro agoxoaa wunu noBbiLLEeHUA
CTOMMOCTU BJTOXXKEHHOIo Kanutana.

NHBecTUUMOHHan coBCTBEHHOCTb OTpa)kaeTCsi N0 CTOMMOCTM NPUOBPETEHUS, 3@ BbIYETOM HAKOMMEHHOro
n3Hoca u pesepBa nog obecLeHeHne (Tam, rge 3To Heobxoaumo). Mpy HannyMM NpuU3HaKoB obecLieHeHus
WHBECTULMOHHON coBCTBEHHOCTM [pynna npou3BOAWUT OLIEHKY ee BO3MELLAaeMON CTOMMOCTW, KoTopas
onpedensieTcsa Kak Haubonblass M3 CTOMMOCTM, MNONy4yaemMol B pes3ynbTaTe €e MUCMOonb30BaHus, U
CnpaBeffIMBOA CTOMMOCTM 3a BblYETOM 3aTpaT Ha npoAaaxy. YMeHblueHue 6GanaHCOBOW CTOMMOCTU
WHBECTULIMOHHON COBCTBEHHOCTU A0 BO3MELLAEMON CyMMbl OTpa)KaeTcsl B OTYETE O NPUOLINAX U yBObITKaXx.
Y6bITOK OT 06eCLIEHEHNS, OTPAKEHHBLIN B NPEALLECTBYOLIME roabl, BOCCTaHABNMBAETCS, ECMM BNOCNEACTBUM
UMENO MECTO W3MEHEHME B OLIEHKAaX, WCMONb30BaHHbIX AN OnpedenieHns BO3MELLAaEeMON CTOMMOCTM
aKkTuBa.

B3apaboTaHHbI apeHaHbIM OOXO4 OTpaXaeTcs B oT4eTe 0 Npubbingax u yobiTkax B cocTaBe ctatbu «[1poune
onepaunoHHble pgoxoAbl». [oxoabl wnu pacxogbl OT BbiObITUS WMHBECTULMOHHOW COGCTBEHHOCTU
onpeaensTcsa Kak pasHuLa Mexay Bblpyvkon 1 6anaHcoBOW CTOMMOCTLIO.

I'Iocnep,ylou.l,me 3aTpaThbl KanUTann3npyrTCcAa B COCTaBe ©anaHCcoBOW CTOMMOCTM aKTMBa TONbKO TOoraa, Korga
cyulectByeT BepOATHOCTb TOro, 4TO prnna nonyy4ynT CBA3aHHble C J3TUMKU 3aTpaTtamMu 6y,1:|,yu.|,|/|e
3KOHOMUYECKUE BbIrOAbl, U YTO UX CTOMMOCTb MOXET ObiTb HadeXHO oueHeHa. Bce npo4ymne 3atpatbl Ha
PEMOHT U TeXHU4YecKkoe OGCJ’Iy)KVIBaHVIe YYUTbIBAKOTCA KaK pacxodbl Mo mepe noHeceHus.

OnepauyuoHHas apeHda. Korga pynna BbiCTynaeT B ponv apeHaaTopa, U pyUckvM U Joxodbl OT BrafeHust
obbekTamy apeHabl He nepegatoTcs apeHgodaTenem [pynne, obuas cymma nnaTexer Mo AOroBopam
oMepauVoHHON apeHdbl OTpaXaeTcss B OTY4eTe O MpubbLINsAX M yBbiTKax C WCMONb3oBaHWEM MeTona
PaBHOMEPHOro CMNCaHNA B TEYEHNE CPOKa apeHbl.
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3anackl. 3anacbl y4uTbIBAlOTCS NO HaMMeHbLUeWn W3 ABYX BENUYMH: CeBEeCTOMMOCTM U YMUCTOM LiEHbI
npogaxun. CebecToumMoCTb 3anacoB onpefensieTcs B nopsgke ux noctynneHus (metog ®UDO). Yucras
LeHa npodaxm — 3TO pacyeTHasd UeHa BO3MOXHOMW npodaxu B npouecce OBbIMHOW OeATernbHOCTU 3a
BblYETOM PaCcXO4O0B MO Npoaaxe.

O6s13amenbcmea no ¢puHaHcoeol apeHde. Koraa Mpynna BbICTynaeT B ponu apeHgononyyarens, n Bce
pUCKM W BbIrOAbl, CBA3aHHble C BrageHuweM, nepepatTcs [pynne, akTuBbl, NepedaHHble B apeHay,
YYUTBIBAKOTCSA B COCTaBE OCHOBHbIX CPEACTB C AaTbl BOSHUKHOBEHUS apeHOHbIX OTHOLLEHWI NO HaMMEHbLUEN
u3 cnpaeBegsiMBOM CTOMMOCTM aKkTMBOB, MepedaHHbIX B apeHdy, W TeKylwen CTOMMOCTY MUHUMAaIbHbIX
apeHgHbIX nnatexen. Kaxabld apeHaHbIA nnaTex 4acTMYHO OTHOCUTCS! Ha noraweHune obss3aTtenbcTBa, a
YaCTMYHO — Ha (bMHAHCOBbIE pacxofbl C Lenblo obecneyeHns NOCTOSHHON NPOLEHTHON CTaBKU OT BEJTUYMHbI
ocTaTka 3aJoJPKeHHOCTM no puHaHcoBon apeHae. CooTBeTCTBYOLLME apeHAHble obsa3aTenbcTBa 3a
BblYeTOM OyayLIMX (PMHAHCOBLIX PAacXo4OB BKOYaloTCst B cTaTbio «[1poune obsizatenbcTBay. [poueHTHbIe
pacxofbl OTpaxakwTcd B oTyeTe O NpubbINsax M ybblTkax B TeYeHMe Cpoka apeHbl C UCMNOfb30BaHWEM
MeTofa 3PdEKTUBHOM NPOLEHTHOM CTaBKW. AKTMBbI, NpuobpeTeHHble MO OOroBopy (PUHAHCOBOW apeHbl,
aMopTU3UPYIOTCS B TEYEHMEe CPoKa KX MNONEe3HOro UCMOMb30BaHWS wunu, B criydae, ecnuv y [pynnbl HeT
[OCTaTOYHON YBEPEHHOCTW B TOM, YTO OHa MNOMY4YUT NpaBoO COBCTBEHHOCTU K MOMEHTY OKOHYaHWSA CpoKa
apeHAbl, B TeyeHne 6onee KOpOTKOro Cpoka apeHapl.

Cpedcmea dpyaux 6aHkoe. Cpeactea gpyrnx 6aHKOB OTpaXKatoTCsl, HA4YMHas C MOMeEHTa NpeaoCTaBeHmns
pynne OeHEeXHbIX CPedcTB UMM MPOYMX aKTUBOB GaHKamMu-KOHTpareHTamu. HenpoussogHble dMHaHCOBbIE
06sA3aTenbCTBa OTPaXalTcs N0 aMOPTU3UPOBAHHON CTOUMOCTM.

Cpedcmea knueHmoe. CpeacTtBa KIMEHTOB MpeacTaBnsaioT coboil  HenpoussBoaHble (PUHAHCOBbIE
obsazatenbcTea nepen MU3NYECKUMU NULIAMM, FOCYOAPCTBEHHBIMU UMW KOPMOPATUBHBLIMU KIIMEHTaMU U
OTPaXaloTCs M0 aMOPTU3NPOBAHHON CTOMMOCTM.

BbinyuieHHble 8ekcesnsi BbinyleHHble BEKCEns BKMIOYAT BEKCENs, HOMUHUPOBAHHbLIE B POCCUMCKUX
pyonsix, gonnapax CLUA n eBpo. OHM oTpaxarwTca No aMopTM3MpoBaHHOM cToumocTu. Ecnm pynna
npuobpetaeT COBGCTBEHHbIE BbIMYLLEHHbIE BEKCEMS, OHWU  MWCKIIOYAKTCA U3  KOHCONMWMAMPOBAHHOIO
OyxranTepckoro GanaHca, a pasHuua Mexay 6anaHcoBOW CTOMMOCTbIO obGsi3aTenbCTBa WM ynnavyeHHow
CYMMOW BKIOYaeTCcs B COCTaB NpubLINen oT 4OCPOYHOIO YPErynmpoBaHnst 3a0/MKEHHOCTN.

lpoyue 3aemHble cpedcmea. [lpoune 3aemHble cpeacTBa BKMOYAOT CYMMbl, MPUBMEYEHHbIE B
pesynbTaTte BbiNycka eBpoobnuvrauun n obnurauuin, HOMMHMPOBAHHbIE B POCCUNCKUX pYybBrsx. BeinylleHHble
eBpoobnuraunm n obnurauum ¢ HOMMHaNOM B POCCUMCKMX PyBrsiX MMEIOT KyMOH 1 noanexar noralleHuno Ha
onpefeneHHyo gaty. lNpouyne 3aemMHble CpeacTBa OTpaXKalTCcs N0 amopTU3MPOBAHHOW CcToMMOCTU. Ecnn
pynna npuobpeTaeT COOGCTBEHHbIE BbiNylleHHble eBpoobnurauum u obnuraumm, OHW WCKNKOYalTCs U3
KoHCconuaupoBaHHoro OyxranTepckoro 6GanaHca, a pasHuua Mexay ©6anaHcoBOM — CTOMMOCTbLIO
obsa3aTtenbCcTBa M ynnavyeHHOW CyMMOW BKMOYaeTcsl B COCTaB Mpubbinen OT AOCPOYHOro yperynupoBaHus
3a0MKEHHOCTW.

CUHauuUpOGaHHbIe eraUMbl. CI/IHD,I/ILI,MpOBaHHbIe KpeOuTbl BKMHO4YakldT CyMMbl, MNpuBJieYEeHHbIE B
aonnapax CWA n €BpO nocpeacTsoM opraHmnsaumnm CUHOUKauuMK, nognexaT noraweHuo Ha onpeneneHHy
0arty n oTpaxarTcs Mno aMOpTM3I/IpOBaHHOIZ CTOUMOCTM.

Cy60opduHupoeaHHble derno3umbi. CybopavHUPOBaHHEIE AENO3UTHI OTPaXKaTCS N0 aMOPTU3MPOBAHHOM
cTommocTu. TpeboBaHUs KpeaMTopoB Mo cy6opaAMHMPOBaHHBIM Aeno3utam 6yayT norawaTbCs TOMNbKO nocre
yOooBneTBopeHus TpeboBaHWi Bcex NpoUnx KpeamTopos Mpynnbl.

lMpou3zeodHble ¢puHaHcoEble UHCMPyMeHmMbI. [pou3BoOHbIE (PUHAHCOBbIE MHCTPYMEHTLI, BKIOYas
BaNloTOOOMEeHHbIe KOHTPaKTbl (hopBapdbl U CBOMbI) U hbloYepchl Ha akLuuK OTpaXaroTcs No cnpasensivBoin
cTommocTu. Onepaummn ¢ HeNPOU3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTAMM 06bEAMHSAIOTCA U YYUTbLIBAIOTCS
KaK Npou3BOHblE€ MHCTPYMEHTbI, ECNM Pe3ynbTaToM TakuxX onepaLmii No CyTu ABNSeTCA AepuBaTyB.

BcTpoeHHble Npou3BOAHbLIA (PMHAHCOBLIN MHCTPYMEHT BblAensieTcs U3 ocHoBHoOro (6asoBoro) morosopa U
y4nTbIBAETCH Kak NPOU3BOAHbBINA (PUHAHCOBLIN MHCTPYMEHT eCru:

a. 9KOHOMWYECKME XapaKTEPUCTUKM U PUCKA BCTPOEHHOro MpPOM3BOAHOIO (DMHAHCOBOTO WHCTPYMEHTa
HanpsIMyto He CBSA3aHHbI C 3KOHOMMWYECKUMM XapakTepUCTUKaMM U PUCKAMI OCHOBHOMO KOHTPaKTa;

0. BblAENEHHbI WUHCTPYMEHT C TEMU Xe YCMOBUSMW, UYTO U BCTPOEHHbIN MPOU3BOAHBLIA (HUHAHCOBLIN
WHCTPYMEHT yaoBneTBopsaeT TpeboBaHMAM NPon3BOAHOro hMHAHCOBOrO UHCTPYMEHTA; U
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B. MbpnaHbii (KOMOWHMPOBAHHbLIA) MHCTPYMEHT He OLEeHMBaeTCsa Mo ChnpaBeanMBOM  CTOMMOCTU C
U3MEHEHNEM CnpaBensiMBoi CToMMocTn 4vepe3d OTyeT O npubbinsax M yObiTkax (TakMm oOpasom,
NPOn3BOAHbIX (UHAHCOBBLIA WHCTPYMEHT, BCTPOEHHbI B (OUHAHCOBbLIN akTUB uUnM (UHAHCOBOE
0653aTeNbLCTBO, UBMEHEHWE CNPaBEANMBOM CTOMMOCTM KOTOPOro oTpaxaeTtcst Yepe3 OT4yeT o NpubbInsx
n yBbITKax He BbiaenseTcs).

Ecnun BCTpoeHHbI NPOU3BOAHBLIN MHCTPYMEHT BbIAENSETCH, TO OCHOBHON (6a30BbI) AOroBOp y4UThbiBAETCH
B cooTBeTCTBUN ¢ MCPO 39 PrHaAHCOBBIE MHCTPYMEHTLI: NPU3HAHME U OLEHKA, N B COOTBETCTBUM C OPYIMMU
cTaHZapTamu, ecnm He (OUHAHCOBBIN MHCTPYMEHT. Ecnn goroeBop BknoYaeT 0gHOro unu 6onee BCTPOEHHbIX
NPOV3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTOB, [pynna MoxeT npu3HaTb BeCb rMOpPUAHBLIN (KOMOMHMPOBAHHbIN)
WHCTPYMEHT Kak (DMHAHCOBbLIA akTMB WM (pMHaAHCOBOE 00653aTenbCTBO, W3MEHEHME CrpaBensiMBom
CTOMMOCTM KOTOPOro oTpaxaeTcs Yepe3 OTyeT 0 NpubbINax u ydbiTkax

Bce Npou3BOAHblE MHCTPYMEHTbl YYMTBIBAOTCA KaK akTWBbl, €Cny CrpaBeanvBasi CTOMMOCTb [OaHHbIX
WHCTPYMEHTOB SBMSIETCS TMONIOXUTENIbHOW, M Kak obsizaTenbCTBa, €Cnv MX CrpaBeannBasi CTOMMOCTb
SIBNSIETCA OTpMUATENbHOW. VI3aMeHeHns cnpaBeaiMBO CTOMMOCTY NMPOU3BOAHBIX UHCTPYMEHTOB OTHOCSITCS
Ha goxodbl/pacxodbl MO TMPOM3BOAHBIM (DUHAHCOBBLIM WHCTPYMeHTaM. [pynna He npuvMeHsieT ydeT
Xe)KMpOBaHMS.

Hanoz Ha npubbiib. B KOHCONMMAMPOBAHHOW (OUHAHCOBOM OTYETHOCTM OTpPaXKeHbl pacxodbl Mo
HanoroobnoXeHnto B COOTBETCTBMM C TpeboBaHMsIMM 3akoHodaTenbcTBa Poccuinckon degepaumu, ¢
UCMOMb30BaHNEM HANOroBbIX CTaBOK W 3aKOHOAATENbHbIX HOPM KOTOpble AEWCTBYIOT WM MO CYyLIEeCTBY
BCTYMWIIM B CWIYy Ha OTYeTHyH daTy. Pacxogbl no Hamory Ha npubbinb BKITHOYAOT TEKyLMe Harorosble
NNaTtexu U U3MEHEeHUs1 B OTIOXKEHHOM Harnoroob10XeHMn u OTpaXKaltoTCs B KOHCONMMAMPOBAHHOM OTYeTe O
NpubbLINSAX U yObITKax, €CNN TONbKO OHW HE LOIMKHbI ObiTb OTpaXKeHbl B COCTaBe COOCTBEHHbIX CPEACTB B
CBSI3W C TEM, YTO OTHOCSITCA K OrnepauusiM, KOTopble Takke OTPaXKeHbl B 3TOM X€ WUnu ApYyroMm nepuoge B
cocTaBe COBCTBEHHbIX CpeacTB.

TeKyu.l.ee HanoroobnoxeHune paccynTbiBaeTCcAa Ha OCHOBE CyMM, OXUgaeMblX K ynnate HanorosblM opraHam
nnm BO3MELUEeHUI0 HanoroBblIMM opraHamm B OTHOLLUEHUU Hanoroobnaraemom I'IpM6bIJ'II/I mnnn y6bITKOB 3a
TeKyLLI,I/II7I n npegwecrteywwine nepuobl. Hanoroobnaraemas I'Ipl/l6bIJ'Ib nnn y6bITKI/I OCHOBaHbl Ha
OLUEHO4YHbIX MoKa3aTtendx, ecrun (bI/IHaHCOBaFl OTYETHOCTb YyTBepXAdaeTcA OO nogayYn COOTBETCTBYHOLUX
HanoroBbIX /J,eKrlapau,wZ. I'Ipoqme pacxoabl Mo Hanoram, 3a UCKIKYeHneM Harnora Ha I'IpM6bIJ'Ib, OoTpaxakTcd
B COCTaBe aMUHUCTPATUBHBLIX N NPOYNX ONMepaLMOHHbIX pacxodoB.

OTNOXeHHbIN Hanor Ha nNpubbinb paccynTbiBaeTCa No meToay 6anaHcoBbix 0643aTeNbCTB B OTHOLUEHWUN
OTIOXEHHbIX HanoroBblX YObITKOB M BPEMEHHbLIX pasHuL Mexay Hanoroobnaraemon 6a3on akTUBOB W
obsa3arenbcTB M Ux 6anaHCoOBOW CTOMMOCTbIO B COOTBETCTBUM C (PMHAHCOBOM OTYETHOCTbIO. OTNOXEHHbIN
Hanor He y4nTbIBaeTCs B OTHOLUEHUN BPEMEHHbIX pa3HuL, BO3HUKAKOLUX NPU NepBOHaYarbHOM MpU3HaHUN
akTmBa wnu obsizaTenbCcTBa, €cnu 3Ta caenka npyu nepBoHadanbHOM MPU3HAHUM He BIUSIET HUM Ha
OyxranTepckylo, HM Ha HanoroobnaraeMyo MNpuoOLINb, KPOME CIydaeB MepBOHaYanbHOro npusHaHus,
BO3HMKAIOLLIEro B pe3ynbrate o00beguHeHWss KOMMaHuh. AKTMBblI U 00si3aTenbCTBa MO OTIIOXKEHHOMY
HaNorooboXeHN0 ONPeaensaTCa C UCNOMb30BAaHMEM CTaBOK HANoOroobnoXeHus, KOTopble AENCTBYIOT Unn
Mo CyLLEeCTBY BCTYNUITM B CUITY HA OTYETHYIO AaTy U KOTOpbIe, Kak oxunaaeTtcs, byayT NpUMeHATLCS B NEPUOA,
Korga BpEMEHHble pPasHULbl WM OTIIOXKEHHbIE Hamnorosble YObITKM OyayT peanu3oBaHbl. OTMOXEHHble
HanoroBble akTUBbI U 00s3aTeNbCTBA B3aMMO3a4MTbIBAOTCS TONBbKO B paMKax KaXkaow oTAeNbHOM KOMMNaHUn
pynnbl. OTNOXEHHbIE HANOroBble aKkTUBbl MO BPEMEHHbLIM pa3HULaM, yMEeHbLIaLWmMM Hanoroobnaraemyto
6a3y, 1 OTMNOXeHHble HanoroBble YObITKM OTpaXkatoTCA TONbKO B TOW CTENeHW, B KakoW CylLlecTByeT
BEPOSATHOCTb MOMy4yeHus Hanoroobrnaraemon npubbinyv, MNPOTMB KOTOPOM MOryT ObITb UCMNOMb30BaHbI
BPEMEHHbIE pasHuLbI.

OTNOXEHHLIA Hanor Ha I'Ipl/l6b|]'|b paccynTbiBa€TCA B OTHOLUEHUN Hepacnpep,eneHHoﬁ I'Ipl/l6bIJ'|I/1 AOo4YepPHUNX
KOMMNaHWM, nonyquHoﬁ nocne wux np|/|o6peTeH|A;|, KpOMe TeX Ccly4daeB, Koraa prnna KOHTpOInunpyeT
NOJNIUTUKY D,O‘-IepHeIZ KOMMaHun B OTHOLWWEHUN OMBNOEHOOB N CyleCTBYyeT BEPOATHOCTb TOro, YTO BPpEMEHHbIE
pa3HuLbl HE 6y,D,YT 3a4TeHbI B 0603pMMOM 6y,1:|,yu.|,eM nocpencTtesomMm agmBnaeHaoB U MHbIM 06pa30M.
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HeonpedeneHHble Hanozoeble no3uyuu. HeonpepeneHHble Hanoroeble no3vuum pynnbl OLEeHMBaOTCS
PYKOBOOCTBOM Ha kaxayt oTyeTHyto paty. ObsizatenbctBa, oTpaxarowmecs B OTHOLUEHWM Haroros,
YYUTBIBAKOTCA B TEX CNy4asx, Korga pykoBOACTBO CUYATAET, YTO BEPOSITHO BO3HUMKHOBEHME AOMONMHUTENBHBLIX
HanoroBblX 06s513aTenbCTB, ecnu Hanorosas nosuums pynnbl GyaeT ocnopeHa HanoroBbiMWM OpraHamu.
Takasi oueHKa BbINOMHSAETCA HAa OCHOBAHWMM TOMKOBAHMWS HaNoOroBOro 3akoHoAaTeNnbCTBa, OEWCTBOBABLUENO
Uy No CyLecTBY BCTYNUBLLETO B CUJTYy HA OTYETHYIO AaTy U noboro M3BECTHOrO NMOCTAHOBMEHNS cyaa uUnu
WMHOrO pelleHns no nofobHbiM Bonpocam. O6s3aTenbctBa Mo wTpadam, nNeHsM W Harmoram, 3a
WCKIMOYEHMEM Harnora Ha npuobbifb, OTPaXalTcs Ha OCHOBE Hauny4yllen OLEHKM PYKOBOACTBOM pacxonos,
HeOoOXOAMMbIX A1 yperynupoBaHus 06a3aTenbCTB Ha OTHETHYO AaTty.

Pe3epebl Ha obsi3amesibcmea u omyucreHusi. Pe3epBbl noa 06s13aTenbcTBa M OTYMCIIEHUS BKIOYAOT
obs3aTenbcTBa He(MHAHCOBOrO XxapakTepa C HeonpedeneHHbiM CpPOKOM unmM  cymmoW. PesepBbl
oTpaxatlTcsa B PMHAHCOBOW OTYETHOCTU MpU Hanuumn y ['pynnbl 0693aTenbCTB (MPaBOBbIX UMW BbITEKAOLLNX
U3 CIOXMBLUEWCS OEeMnOBON MPaKTUKW), BO3HUKLLIMX A0 OTYETHOM Aatbl. [lpuM 3TOM cyllecTByeT BbiCOKasd
BEPOATHOCTb TOro, YTO AN UCNOMHEHUs 3Tux o06sa3aTtenscTB [pynne notpebyeTca OTTOK SKOHOMWUYECKMX
pecypcoB, 1 cymMa 06a3aTensCTB MOXET ObiTh OLleHEeHa C JOCTAaTOYHOW CTENeHb0 TOYHOCTH.

Pacyembl ¢ nocmaswukamMu U npo4dasi Kpedumopckasi 3adosmkeHHocmb. Kpeputopckas
3aJ0/MKEHHOCTb MPU3HAETCS MpU BbINMOMHEHUN KOHTPaAreHTOM CBOMX 00S3aTenbCTB, M OTpaxaeTcd Mo
aMopTU3NPOBAHHON CTOMMOCTMW.

YcmaeHsbili kanumas. O6bIKHOBEHHbIE akLMK, He nognexalne oba3aTtenbHOMY NoraweHuto, 1 ouBnaeHabl
Mo KOTOPbIM OOBSABMSITCA MO YCMOTPEHWUID PYKOBOACTBA, OTpaXalTCsi Kak COOCTBEHHble cpencTsa.
JononHutenbHble 3aTpaTbl, HEMNOCPEOCTBEHHO OTHOCALUMECH K 3MWUCCUM HOBLIX aKUWR, OTpakarTcs B
cocTaBe COOCTBEHHbIX CPEACTB Kak YMEHbLLIEHME BENMYMHBLI YCTAaBHOMO kanuTana (6e3 yyeTa Hanora).

HueudeHdsbl. [lvBnaeHObl oTpaxalTcs B COGCTBEHHbLIX CpeacTBax B TOM Nepuoae, B KOTOPOM OHU Obinu
obbsABneHbl. MHpopmMaumMa o aAvBuaeHOax, OOBbABMNEHHbLIX MOCre OTYEeTHOW [AaTbl, HO A0 TOro, Kak
dvHaHcoBass OTYETHOCTb Obina yTBepXOeHa K BbiMycKy, OoTpaxaeTcsa B npumMedaHum «CobbiTva nocne
OTYeTHOW AaTbl». Bbinnata gvBuOeHOOB U Npoyee pacnpeeneHne npubbInn OCYLLECTBSAIOTCA HAa OCHOBE
GyxranTepckoi  OTYETHOCTM, MOArOTOBIIEHHOM B  COOTBETCTBUM C  TpeboBaHMSIMM  POCCUMCKOrO
3aKkoHogaTtenbcTBa. PacnpeneneHne npubbInNy ocyLLECTBNAETCA HAa OCHOBE YMCTO NpUOLINM TekyLlero roaa
no OyxranTepckon OTYETHOCTW, TMOArOTOBIIEHHOW B COOTBETCTBMM C TPeGOBaHUAMU POCCUICKOro
3aKoHoOaTenbLCTBa.

OmpasxeHue doxodoe u pacxodos. [poLeHTHble J0X0Abl U pacxobl Mo BCEM AOMNTOBbIM MHCTPYMEHTaM
OTpaxalTCAd B KOHCONMMAMPOBAHHOM OTYeTe O npubbINSAX W YObITKAX MO METOAy HayucneHus ¢
MCnonb3oBaHMeM MeToda 3PMEKTUBHOM MNPOLLEHTHOM CTaBKW. TakoW pacdeT BKMOYaeT B MPOLEHTHblEe
goxodbl M pacxogbl Bce KOMUCCMM U cOopbl, ynnadeHHble U MOSlydeHHble CTOpOHamMu JorosBopa Wu
COCTaBnsoLmMe HEOTbEMIEMYIO YacTb 3(P(PEKTMBHOM NPOLEHTHON CTaBKW, 3aTpaTbl NO CAENKe, a TakkKe BCe
npoyne NpemMun NN UCKOHTHI.

Komuccun, otHocsawmecs kK 3dppeKTUBHOM NMPOLLEHTHOW CTaBKW, BKIOYAKT KOMWUCCUW, MOSyYEHHblE UNn
ynnaveHHole B CBs3M C (QOPMUPOBAHMEM WM npuodpeTeHnem UHAHCOBOIO akTMBa WM BbIMYCKOM
mMHaHCOBOro 0bsi3aTenbCcTBa (HanpuMMep, KOMMUCCUOHHbIE 3a OLUEHKY KPeauMTOCNOCOOHOCTW, OLEHKY WM
yyeT rapaHtTuii unu obecneveHus, 3a yperynupoBaHWe YCIoBUA NPefoCTaBleHUst UHCTPYMEHTa M 3a
06paboTKy JOKYMEHTOB MO CAENKE).

Komuccun, nonyyeHHble baHkom 3a Bbinyck obsi3aTenbCcTBa No nNpefocTaBneHUo KpeauTa Mo PbiHOYHbLIM
CTaBKaM, NoflyyeHHble ['pynnon, SBAsSTCA HEOTbEMIEMOM YacTblo 3PdEKTUBHOM NPOLIEHTHON CTaBKK, ecnu
CyLLeCTByeT BEPOSITHOCTb TOro, 4YTo [pynna 3akmo4uT KOHKPEeTHOE KpeaWTHOe cornailleHue u He Oyger
nnaHMpoBaThb peanu3auuio Kpeguta B TeYeHVe KOPOTKOro nepuoga nocre ero npegocrasneHus. pynna He
knaccuduuynpyet 0083aTenbCTBO MO NPEedOCTaBNeHVMIO KpeauTa Kak puHaHcoBoe 005a3aTenbCTBo,
OoTpaxkaemoe Mo cnpasefnMBoON CTOUMOCTU Ha cyeTax nNpubbinen n ybbITKOB.

B cnyyae ecnv BO3HWKAET COMHEHME B CBOEBPEMEHHOM MOralleHUM BblAaHHbIX KPeaUTOB M NMPOYMX AOSTOBbIX
WHCTPYMEHTOB, OHM CMMCLIBAKOTCS 4O BO3MELLAEMON CTOMMOCTM C MOCNEAYILIMM OTPaKEHWEM MPOLEHTHOIO
goxoga Ha ocHoBe 3h(PeKTMBHOW MPOLEHTHOW CTaBKM, KOTOpas WCMofb3oBanacb A8 AWCKOHTMPOBaHUA
OyayLmx AeHEXHbIX MOTOKOB C LieNbio onpeaeneHns Bo3MeLLlaeMon CTOUMOCTH.

Bce npo4yne KOMUCCUMOHHbIE O0XOAdbl, Npo4yne AoXoabl U npo4yne pacxodbl, Kak npaBuiio, OTpaxakwTcA Nno
MeTony HayducneHma B 3aBUCUMMOCTU OT CTENeHn 3aBepLUEeHHOCTU KOHerTHOIZ COETIKN, onpe,qenﬂemoﬁ KakK
aona (baKTI/I‘-IeCKI/I OKa3aHHOoM ycnyrm B obwem obbeme ycnyr, KOTOpble OOJTXHbI ObITb npenocTaBiiEeHbl.
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Komuccun 3a nocpegHWyeckne yCcnyrm OTPadKalTCH Kak KOMMCCMM MOJTydeHHble B COOTBETCTBUMM C
YCIOBUSIMU O0roBOpPOB 00 okasaHum ycnyr. [loxon, nonyveHHbin oT MUHUCTEPCTBA CEMbCKOro XO35MCTBa, U
pacxodbl, MOHeCeHHble B CBA3M C YyyactmemM baHka B HauuoHanbHOM npoekte «Passutue
arponpoOMbILLIIEHHOrO KOMMNEKcay, NMPU3HaTCA B 3aBUCUMOCTU OT CTaAuN BbINOMNHEHUS paboThbl.

lNepeoyeHka uHocmpaHHoOU easirombl. PYHKLUNOHANBHON BartoTON KOHCONMANPYEMbIX KOMMAaHui [pynnbl
SIBNsSieTCA BanioTa OCHOBHOW 3KOHOMMWYECKOW cCpefbl, B KOTOPOW AaHHas KOMMAaHWS OCYLLECTBMSieT CBOH
nedarenbHoCTb. ®YHKUMOHANbHON BanioTOW KOHCOMUAMPYEMbIX KOMMAHWA W BanToOn npeacTaBneHuns
oT4yeTHOCTM [pynnbl ABNAETCA HauMoHanbHas BantoTa Poccuiickon ®epepauuu, T.e. poccumnckue pyonu.

Ha 31 gekabps 2008 roga odumumanbHbii 0OOMEHHBIN KYpC, UCMOMb30BaHHbIN AN NepeoL/eHKkM OCTaTKOB Mo
cyeTam B MHOCTpaHHoOW BantoTte, coctaensan 29.3804 pybnsa 3a 1 gonnap CLUA (2007: 24.5462 pybnsa 3a
1 ponnap CLUA), 41.4411 pybnsa 3a 1 EBpo (2007: 35.9332 pybnsa 3a 1 EBpo).

AKkmuebl, Haxodsiujuecsi Ha xpaHeHuu. AKTMBbI U 00s3aTenbCTBa, yaoepXkuBaemble pynnon oT cBoero
UMEHU, HO NO MOPYYEHUIO U 3a CYET TPETbUX NKUL, HEe YYUTLIBAOTCA B KOHCONMAUPOBAHHOM ByxranTepckom
fanaHce. AHanu3 COOTBETCTBYWOLIMX CYyMM UM onepauuni npeactasneH B [lpumevaHun 31. B uensax
packpbiTMs MHOpMaUUM OeATENbHOCTb MO OTBETCTBEHHOMY XpaHeHWo He BKhovaeT 6GesonacHoe
XpaHeHue. Komuccun, nonyvaemble MO TakMM onepauusiM, npeacTaBfeHbl B COCTaBe KOMUCCUOHHbIX
[0X040B.

B3aumozayem. duHaHCOBbLIE aKkTVBbl U 0bsi3aTeNnbCTBa B3aMMO3a4MTLIBAOTCS M B KOHCOSIMAUPOBAHHOM
GanaHce OTpaaeTcsi uucTas BenMyMHa TOMbKO B TeX ClyyasXx, Korga CylecTByeT 3aKoHoAaTeslbHO
YCTaHOBIIEHHOE NMPaBO NMPOW3BECTM B3aMMO3a4eT OTPaXKEHHbIX CYMM, a Takke HamepeHue NMbo NpPon3BecT
B3aMmo3ayeT, B0 0HOBPEMEHHO peann3oBaTb akTUB U yperynmpoBaTb 06A3aTenbsCTBO.

Byxazanmepckuli yyem e ycnosusix a2unepuHensayuu. PaHee B Poccuiickon depepaumm coxpaHanucb
OTHOCUTENbLHO BbICOKME TeMnbl MHNAUUK, n cornacHo MCPO 29 «dnHaHCcoBasi OTYETHOCTb B YCMOBUSAX
rmnepuHdnauumny («MCPO 29»), Poccunckaa Pepepaums cumtanacb CTpaHOW € MMNEPUHAMALMOHHOWN
akoHoMukon. B cooTtBeTcTBUMM ¢ MCPO 29 cbmMHaHCOBasi OTYETHOCTb, COCTaBNiemMas B BasntoTe CTpaHbl C
rMNEepPUHAIIALNOHHOM SKOHOMMKOW, AOSMKHA ObiTh NpeacTaBrieHa B e4MHULAX U3MEpPEHUs, OENCTBYHOLNX Ha
oTyeTHylo gaty. MCPO 29 ykasbiBaeT Ha HeafdeKBaTHOCTb OTPaXEHMSI pe3yNnbTaToB OMepauyoHHOMN
[EeATenbHOCTU M (PUHAHCOBOIO MOJIOXKEHUA B BarTe CTPaHbl C MMNEPMHAMIALMOHHON 3KOHOMUKON ©e3
BHECEHNSI COOTBETCTBYHLUMX KOPPEKTMPOBOK B (PMHAHCOBYHO OTYETHOCTb. CHWXEHWE MOoKynaTerbHOW
CMOCOOHOCTM  [OEHEXHOW Maccbl MNPOUCXOAUT TakMMW Temnamu, KOTopble AenarT HEBO3MOXHbLIM
COMOCTaBIeHNE CyMM Oonepaumin 1 NPoYnx coObITUIA, NPON3OLLEALINX B Pa3Hble BPEMEHHbIE NEPUOALI, Aaxe
HECMOTPS! Ha TO, YTO COOLITUSI MOTYT OTHOCUTLCS K OOHOMY 1 TOMY K€ OTYETHOMY NEPUOAY.

XapakTepucTukM 3KOHOMMYeckon cutyaumm B Poccuiickon depepaumm  ykasblBaloT Ha TO, 4TO
rmnepuHMIAUUA npekpatunack, HaduHas ¢ 1 aHBaps 2003 roga. Takum obpasom, npoLeaypbl nepecyeTa B
cootBeTcTBUM ¢ MCPO 29 npMMEHSIOTCA TONbKO K akTMBaM, NPUOBPETEHHbIM UIM NEPEOLIEHEHHbIM, U
obsi3aTenbCTBaM, BO3HMKLIMM WX MPUHATBIM OO0 HAcTynfneHus ykasaHHon pJatbl. COOTBETCTBEHHO,
OanaHcoBble CyMMbl TakKMX akTMBOB WM 0053aTenbCTB B AaHHOW KOHCONMMOUPOBAHHOW (DMHAHCOBOW
OTYETHOCTM oOMnpederieHbl Ha OCHOBE CYMM, BblpaXeHHbIX B eOuHMLaxX M3MEepeHus, OEeWCTBYHOLMX Ha
31 pekabpsa 2002 roga. CymMMbl KOPPEKTMPOBOK ObinMM paccumtaHbl Ha OCHOBaHUM KO3h(pULMEHTOB
nepecyeTa, OCHOBaHHbIX Ha WHAEKcax noTpebuTtenbcknx ueH Poccunckon denepaunn (UML),
onybnukoBaHHbIX [OCYyAapCTBEHHbIM KOMUTETOM MO CTaTUCTUKE, U B COOTBETCTBUM C MHOEKCAMW,
nonyyYeHHbIMU U3 APYrux NCTOYHWKOB 3a nepuodbl Ao 1992 roga.

Pacxo0bl Ha codepikaHue nepcoHasia u cesi3aHHble ¢ HUMU om4ucrieHusl. Pacxoabl Ha 3apaboTHyto
nnarty, B3HOCbl B rOCYAapCTBEHHbIA MEHCUMOHHBLIN (DOHA M POHA, COLManbHOrO CTpaxoBaHMWs, OnflavyeHHble
eXerofgHble OTnycka M GONbHUYHbIE, MPEMUM U HEAEHEXHble NbroTbl HAYUCHAKTCSA NO MEPE OKasaHus
COOTBETCTBEHHbIX YCnyr coTpygHukamu [pynnbl. pynna ocyllecTBnsieT BbiMfaTbl B HEroCY4apCTBEHHbIN
NMEHCUOHHBIN POHA B OTHOLLEHUWN OMPEAENEHHbIX FPYNN COTPYAHWUKOB (MNaH C YCTaHOBMEHHBLIMW B3HOCAMMU).
OTW BbiNNathbl BKMOYAOTCA B pacxodbl HA COAEpXaHWe NepcoHana B KOHCONMWAMPOBAHHOM OTYETE O
nNpubbINsX N yobiTkax.
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OmyemHocmb no ceameHmam. CErMeHT - 3T0 uaeHTUMUMpyembli KOMAOHEHT [pynnbl, CBA3aHHbIN NMBOo
C NpefocTaBneHneM NPoayKTOB 1 OKasaHneMm ycnyr (busHec cermeHT), nMbo ¢ NnpegocTaBneHnemM NpoayKToB
N OKa3aHWeM YCryr B KOHKPETHOW 3KOHOMMUYEeCcKou cpene (reorpaduyeckum CEerMeHT), KOTOPOMY MpUCYLLn
PUCKM W BbIFOAbl, OTNIUYHbIE OT TeX, KOTOpble XapaKTepHbl ANA Apyrnx cerMeHToB. CermMeHT noanexuT
OTAENbHOMY pPacKpbITUIO B KOHCONMUMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM, ecnu Bonblias 4YacTb ero
poxofoB hopMMpyeTecsl 3a CYET NPOAaX BHELUHUM MOKynaTensm, a ero goxoabl, OMHAHCOBbLIA pe3ynbTaT
WM aKTMBbl COCTaBMSOT HE MeEHee [ecATM MNPOLEHTOB OT 00WMX [AoxonoB, obuwero ¢uMHaHCOBOroO
pesynbrTarta UM CyMMapHbIX aKTMBOB BCEX CErmMeHToB. KoHTpareHTbl [pynnbl, BXoAdlwMe B pasfnyHble
(PUHAHCOBLIE M MPOMBbILLSIEHHbIE TPYMNMbI, ObINIM OTHECEHbI K TEM UIN MHBIM reorpadMyecknm cermMeHTam C
Y4YETOM OCHOBHOTO MECTOHaXOXAEHMSI KOHTpareHTa C Lenbi OTPaXeHUs SKOHOMMYECKOro, a He
HOPUANYECKOrO pUCKa KOHTpareHTa.

UN3meHeHus1 e y4yemHoU nonumuke. [lpn NOArOTOBKE [AHHOW KOHCONMUAMPOBAHHOW (OMHAHCOBOW
MHopMauun pynna NnpuMeHana Ty Xe Y4eTHYIO MOIMTUKY, YTO U AN KOHCONMMANPOBaHHOW oMHaHCOBOW
OTYETHOCTM 3a rof, 3akoHumBwwncs 31 pekabpsi 2007 roga, 3a MCKIYEHWEM MPUMEHEHUS HOBbIX
cTaHgapToB, BCTynuBLKX B cuny ¢ 1 aHBapst 2008 roga, onucaHHbIX B [MpumeyaHun 5.

N3meHeHus1 8 Gyxaanmepckux oyeHkax. [pynna mameHuna OyxranTepcKylo OLEeHKY - CPOK MONe3Horo
MCMNOMb30BaHNs OCHOBHbIX CPeACTB, OTHECEHHbIX K KaTeropum «ynyyleHuss apeHOOBaHHOIO MMYyLLEeCTBa
(3maHui)», n, HaumHasa ¢ 1 aHeBaps 2008 roga, NnpUMeEHsIeT rodoBYy0 HOpMY amopTu3auumu, paBHyo 10%
(31 pekabpsa 2007 roga: 2.5%). B cnyyae npumeHeHuss HOpmbl amopTusauuu, pasBHon 2.5%, cymma
amopTtusauum 3a 2008 rog 6bina 6el Ha 102 033 Thica4M pybren MeHbLue.

BHeceHue u3meHeHull 8 ¢huHaHCOB8YIO om4YemHOCMb Iocse ebinycka. Bce nocneaywouwme nameHeHns
[aHHOM (MHAHCOBOW OTYETHOCTU TpebylT opobpeHnst pykoBoacTBa [pynnbl, YyTBEPAUBLUETO AaHHYH
PUHAHCOBYIO OTYETHOCTb.

4 BaxHble OLeHKUN n I'IpOd)eCCMOHaﬂbele cyxXaeHuns B npuMmeHeHnn yquHoﬁ MNOJINTUKHN

lpynna Npov3BOAMT OLIEHKM U [OMYLLIEHMs, KOTOpble BO3OEUCTBYIOT Ha OTpaXKaemble B OTYETHOCTU CYMMbI
aKTMBOB U 06sa3aTenbCcTB B credyollem ¢uHaHcoBoM rody. OueHKM U OOonyLleHUS MOCTOSIHHO
aHanM3npylTCa Ha OCHOBE OMbiTa PYKOBOACTBA WM APYrvMX (paKTOPOB, BKMOYAs OXMOAHUA B OTHOLUEHUM
Gyaywmnx cobBbITUIA, KOTOpble, MO MHEHWI0 PYKOBOACTBA, ABNANTCA OBOCHOBAHHbIMU B CBETEe TEKYLLMX
obcTosiTenbcTB. B mpouecce NPUMEHEHUs Y4eTHOW MOMUTMKM  PYKOBOACTBO TaKKe WCMOMb3yeT
NpogeccroHarnbHble CyXAeHUs U oueHku. NpodeccroHanbHble CyKOEHNs, KOTOpble OkasbiBaloT Haubornee
CYLLIECTBEHHOE BO3[ENCTBME HA CYMMbl, OTpaXKaemble B (PMHAHCOBOMW OTYETHOCTU, U OLLEHKU, pe3ysibTaToM
KOTOPbIX MOTYT ObITb CYLLECTBEHHbIE KOPPEKTUPOBKM GanaHCOBOM CTOMMOCTM aKTMBOB M 00si3aTenbCTB B
TeyeHue creaytoLero hMHaHCOBOTO ro4a, BKIOYaoT:

Y6bimku om obecuyeHeHusi kpedumoe u aeaHcoe. [pynna aHanManpyeT CBOW KpeauTHbIM nopTdenb Ha
npeameT obecLeHeHNss Ha perynspHon ocHoBe. [pu onpeaeneHun Toro, cnegyeTt nu oTpaxaTb YObITOK OT
obecLUeHeHnss B  KOHCONMMAOMPOBaHHOM oTdeTe O npubbinsgx U ybbiTkax, [pynna npumeHsieT
npodeccuoHarnbHble CYXXOAEHUS 0 HanMMYMn O6BEKTUBHBLIX MPU3HAKOB, CBUAETENLCTBYOWMUX 06 M3MEPUMOM
CHWXEHWUM pacyeTHbIX ByayLnX OEHEXHbIX NMOTOKOB MO KpeauTHOMY nopTdento, npexae Yem MoxeT ObiTb
0BHapy)XeHO CHWXEHMe No OTAENbHOMY KpeauTy B AaHHOM nopTderne. Takoi nokasaTenb MOXET BKMHOYaTb
noafarolmnecs M3MepeHuto [aHHble O HEeraTMBHOM MW3MeHeHWU (DUHAHCOBOrO MOJSIOKEHUS 3aEMLLVKOB
(OLLEHEHHOrO Ha OCHOBE BHYTPEHHEW PENTUHIOBOW CUCTEMbI) UMM O HEraTUBHOM W3MEHEHUW MIATEXHOrOo
cTatyca 3aeMLMKOB B Tpymnne Wiu HauMOHAsIbHbIX MIM MECTHbIX 3KOHOMWYECKMX YCIOBWUIA, CBS3AHHBLIX C
HeBbINOSTHEHNEM 0653aTerNbCTB MO akTMBaM B rpynne.

PykOBOACTBO MPUMEHSIET OLEHKM Ha OCHOBE AaHHbIX 00 yObITKax MpOLUSbIX FIET B OTHOLIEHWUA aKTUBOB C
XapaKTepUCTUKaMMN KPELUTHOrO pucka 1 0ObLEKTUBHBIX NPU3HAKOB 0OECLIEHEHNS, aHAMNOMMYHbIX TEM akTUBaM
B nmopTdene, KOTOpble MCMOMb30BanMChb ANS MNPOrHO3MpoBaHuSA OygyLimMx MOTOKOB AEHEXHbIX CpPeacTB.
MeToauka 1 gonyLeHUsi, UCMONb3yeMble A1 OLEHKA CyMM M CPOKOB ByAyLLMX NOTOKOB AEHEXHbIX CPeacTB,
perynsipHo aHanu3upylTCa O51S CHWKEHWUST NI0OOro pacxoXOeHUss mexgy pacyeTHbIMU M (haKTUYeCcKUMm
ybbiTkKamn. B cnydae ecnu oueHeHHas 3agepka B BbiNfaTe OCHOBHOro gomra ¢ 5% CyMMbl KpegutoB u
aBaHCOB KIMeHTaM, OTnn4yaeTcsa Ha +/- OAMH Mecsl, CyMMa pe3epBa COCTaBUT NpubnuantensHo Ha 247 331
Thicady pybnen (31 gekabps 2007 roga: 156 739 Teicay pybnien) 6onblue, unu Ha 266 891 Toicavy pyonen
(31 pekabps 2007 roga: 151 320 Thicsy pybren) meHbLue.
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4 BaxxHble OoLeHKU 1 NpodecCcUOHanbHbIe CY)XXAeHUS B NPUMEHEHUN YYETHON NOSITUKH
(npogomxeHue)

@duHaHcoeble akmuebl, ydep)xueaemblie 00 mnoz2aweHusi. PyKOBOACTBO NPUMEHSIET CYXOEHUS Ans
MPUHATUSA peLLeHns O TOM, MOXHO N KnaccudumuupoBaTe (PUHAHCOBbIE aKTUBbI Kak yAepXvMBaemble 00
norawieHusi, B 4aCTHOCTW, AN MOATBEPXKOEHWS CBOEr0 HaMepeHus M CrocOOHOCTU yaepXuBaTb AaHHbIE
akTMBbl 00 noraweHus. Ecnn pynna He CMOXeT ydepxaTb Takue WHBECTUMUMM [0 noraweHus (3a
UCKIMIOYEHNEM KOHKPETHbIX OBCTOSATENBCTB — HaMpumep, Npoaaxa HesHauuTenbHoro obbema MHBECTULMN
HEe3a[onro OO CpoKa MoralleHws), oHa AorfkHa OydeTt peknaccuduumpoBaTb BCHO KaTeropuio B akTUBbI,
umerowmecs B Hanmuuum ans npogaxu. COOTBETCTBEHHO, AaHHble WMHBECTMUMU OyayT OueHMBaTbCs MO
cnpaBenMBoM CTOMMOCTU, a He No amopTusnpyemon ctoumoctu. Cm. MNpumevanume 33.

AmMopmu3ayusi yny4weHuli apeHO08aHHO20 umyuwecmea (30aHull). [lpu onpegeneHnn cpoka
MoOfe3HOro UCMOMb30BaHMA YIyuLLEHWA apeHOoOBaHHOro umyllectsa (3gaHun) pynna npuHMMaeT BO
BHMMaHWE MOCTOSIHHYIO MPOSOHraLMi0 LOTOBOPOB apeHAbl, peanu3aunio NOSIMTUKN MOCTEMNEHHOrO BblKyna
apeHAyeMbIX paHee 34aHui B cOOGCTBEHHOCTb Ipynnbl, @ Takke MPUHLMN NpuopuTETa 3KOHOMWUYECKOTrO
cofepxaHusa Hag ropugudeckorn opmMon.

Hanozoeoe 3akoHoGamesnbcmeo. Hanorosoe, BanoTHOE U TaMOXEHHOEe 3aKoHoAaTeNnbCTBO Poccuinckon
depepaumm gonyckaroT BO3MOXHOCTb pasHbIX TONkoBaHuii. Cm. MNpumedaHme 27.

lMepeouyeHka 30aHull. 3paHus [pynna oTpaxakTcs No nepeoueHeHHon cTtommocTn. CrnpaBepnveas
CTOMMOCTb onpefensinacb He3aBUCUMbIM OLEHLLMKOM Ha OCHOBE MeToda CPaBHUTEMbHLIX Npogax. Ecnu
NCKOMble JaHHble OTCYTCTBOBAIW, OLIEHLLMK MCNOSb30Bar NpodeccMoHanbHoe CyXaeHme ans onpegeneHms
CpPaBHUTENbHbIX MPOAaX M KOPPEKTMPOBOK K HMM. B pesynbTaTte nepeoueHku CTOMMOCTb 3[4aHUA B
2008 rogy ymeHbLlumnach Ha 454 641 Teicauy pybnen (2007 r.: yenuunnacb Ha 1 270 012 Teicay pyonen). B
cnyyae ecnu Obl akTUBbI ObiNMM OTpaXkeHbl MO CTOMMOCTWM NpUMOBpeTeHUs 3a BbIYETOM amopTU3aLuu,
OanaHcoBass CTOMMOCTb 34aHMhM no  cocToaHuMio  Ha 31 gekabpss 2008 roga coctaBuna  Obl
4 266 453 Thicsun pyonen (2007 r.: 2 826 528 Tbicad pyonen).

Cnpaeednueasi cmouMocmb NMPou3eoOHbIX UHCMpPymMeHmoes. CripaBeanmeasi CTOMMOCTb MPOM3BOAHbIX
(PUHAHCOBLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET KOTMPOBKA Ha aKTMBHOM pbiHKE, onpenensiercs
nocpeacTBoM MeTOAMK oueHkn. Ecnv ans onpefeneHus cnpaBeanuBOM  CTOMMOCTM  MCMONb3YHOTCA
METOAMKN  OLEeHKM (Hanpumep, MOAenun), OHU  YTBEPXOATCA U PerynspHo  aHanmsupylTcd
KBanMuuMpoBaHHbIMMU COTPYOHUKAMK, HE 3aBUCMMbIMU OT oTAena/noapasaeneHuns, KoTopble paspabotanm
3T meToaukn. Bce mogenu npoxoaart ceptudpmkauuio, YTobbl pesynbTaTthl oTpaxanu gakTuyeckue aaHHble
W CpaBHUTEMbHbIE PbIHOYHbIE LieHbl. B pamkax AonycTMMOro mMogenu uUcnonb3ylT TOMbko Habnwaaemble
JaHHble, OOHAKO Takve o0b6nacTu Kak KpeaWUTHbIN PUCK (Kak COBCTBEHHbLIN, Tak U PUCK KOHTpareHToB),
N3MEHYMBOCTb U KOppPEeNnsauusa TpebyoT Hanmunsa OLEeHOK PYKOBOACTBA. VI3MeHeHMst B AOMYLLEHUAX MO 3TUM
dakTopaM MOryT MOBNUATL Ha OTpaaemyk B (PMHAHCOBOW OTYETHOCTU CrpaBensIMBYH0 CTOMMOCTb.
Poccuiickas depepaums BCe elle UMEET HEeKOTOpble XapaKTepHble YepTbl Pa3BMBAOLLErOCS pblHKA, a
3KOHOMUYECKME YCIIOBMSI BCE €elle OrpaHn4MBaloT obbeMbl OeATEeNbHOCTU Ha (OUHAHCOBBLIX pPbIHKAX.
PbIHOYHbBIE KOTUPOBKM MOIYT ObiTb YCTApPEBLUMMU UKW OTpaxaTb CAESNKU MO NMKBUOALMOHHONW CTOMMOCTY U,
Takum obpas3oM, He npeacTaBnNATb CnpaBeafiMBYHO CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB. PyKoBOACTBO
MUCNOoNnb30Bano BCK [JOCTYMHYK PbIHOYHYIO UWHAOPMaUUI0 AN  OUEHKM CcrnpaBeinivMBoin  CTOMMOCTU
(PUHAHCOBBIX MHCTPYMEHTOB.

YpoeeHb docmamoyHocmu Kanumasia. YPOBEHb [OCTATOMHOCTWM KanuTana paccyuTbiBaeTcs B
COOTBETCTBMM C TpebGoBaHuAMU MexayHapoOHOW KOHBEPreHUMW OLEHKM Kanutana W CcTaHOapTos,
npUMeHsieMbIX K kanutany (npuHsata B umone 1988 roga, nepecmoTpeHa B Hosiope 2005 roga) (vnwm
«Bbasenbckum cornaweHvemM»). ATn TpeboBaHUSA LOMNYCKAOT BO3MOXHOCTb Pa3fIMYHbIX TPAKTOBOK M Mpu
MPUHATUN PELLEHUST O BKIMIOYEHWUU, UCKIIOYEHUUM W/MNWN KrnacCcUUKauum 3HAYEHUA NpU pacyeTe YpPOBHS
[OCTaTOYHOCTU KanuTana TpebyloT NpUMeHeHUss MPOdEeCCUOHANBHOMO CY)XXAEHUS PYKOBOACTBA, B YACTHOCTU
npu y4ete BHebGanaHcoBbIX 00513aTENbLCTB.

Onepayuu co cesszaHHbIMU cmopoHamu. [paBuTtenbcTBo Poccuiickon ®epepaumm B nuue PepeparnbHoro
areHTCTBa MO YMNpPaBIiEHNIO rOCY4apCTBEHHbIM MMYLLIECTBOM SBMSIETCA €OUHCTBEHHbIM akuuoHepom BaHka
(cm. TMpumevaHne 1). B HacToswee Bpems npaButenscTBo Poccunckon depepaumm He npefocraBnsaet
00LEeCTBEHHOCTM UMM KOMMAHWAM, NpUHagnexawmm rocygapcTBy UMM KOHTPONMPYeMbIM rocyaapCTBOM,
NOMHbIA CMUCOK KOMMNAaHWA, KOTOPbIE NPAMO UMM KOCBEHHO NpUHaAnexaT rocygapcTBy UMM KOHTPONUPYOTCS
um. MNpu onpeneneHuUn cBA3aHHbIX CTOPOH, KOTOpble AOMKHbI ObiTb BKMOYEHblI B KOHCONMWAUPOBAHHYHO
PUHAHCOBYIO OTYETHOCTb, PYKOBOACTBO UCMOMb3YyeT npodeccruoHansHoe cyxaeHue. Cum. NpumeyaHne 36.
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5 I'Iepexon Ha HOBbI€ UJTN NepeCcMOTpPEeHHbIe CTaHAAaPTbl U UHTepnpeTaunn

HekoTopble HoBble MC®O ctanu obasatensHbiMu anst pynnel ¢ 1 aHBapst 2008 roaa.

= MKn 11, MC®O 2 «Ipynna u clenku ¢ cobcmeeHHbIMU aKyusiMu, 6bIKYMnieHHbIMU Y
aKuyuoHepoe» (BCTyNWi B CUNy ANs TOAOBbIX NEpuMoAoB, HavvHatowwmxes 1 mapta 2007 roga wnu
rnocrne aTon gatbl);

= KN 12, «CoenawieHUsi KOHUECCUOHHBLIX Yycsiye» (BCTynuil B CUNy [OJi9 FOAOBbIX MEPUOAOB,
HauynHatowmxcsa 1 aHBapsa 2008 roga wunu nocre 3Ton Aathl); U

] KN 14, MC®O 19 «OepaHu4YyeHue O cmouMocmu akKmuea MO [MeHCUOHHOMY f[/laHy ¢
ycmaHoeJsieHHbIMU 8birjilamaMu, MUHUMalsbHble mpeboeaHusi K (buHaHcupo8aHUK U UX
e3aumMocesi3b» (BCTYNWM B CUNy ANg rogoBbIX Nepuoaos, HadnHarowmxes 1 aHsaps 2008 roga unu
nocne 3Ton Aarhbl).

[aHHble VHTepnpeTauMn He OKasanu CYLEeCTBEHHOIO BIMSHWA Ha KOHCONMMAVPOBAHHYK (OUHAHCOBYIO
OTYeTHOCTb [pynnbl.

Peknaccugukayusi ¢puHaHcoebix akmueoe - u3MeHeHuss k MC®O (IAS) 39 «®PuHaHcoebie
UHCMpPYMeHMbI: MPuU3HaHue u oueHka» u MC®O 7 «PuHaHcOBble UHCMPYMEHMbI: pacKpbimue
uHgopmayuu» u nocsedyrouwee usmMeHeHue «Peknaccugukayusi ¢phuHaHcoebix akmueoe: Oama
ecmynsieHUs1 8 cusly u rnepexod.” [JaHHble W3MEHEHUs paspeLlalnT OpraHusaumsam UCMoNb3oBaTb
cnegyowve BapuaHTbl:

(a) NnepeHoCnTb (*)MHaHCOBbIIZ aKTUB U3 KaTeropun yaepxmBaemMblX O514 TOProBfin B TeX peaKkux crnydasx,
Korga aToT akTuB 6onblue He yoepxmeaeTtcda and uenen npogaxwu nnun O6paTHOFO BblKyna B onwxkanwee
BpemM4A; n

(b) peknaccuduumpoBatb (PUHAHCOBBLIA aKTUB M3 KaTeropuv UMEKLIUXCS B HanNuuuMuM Ans Npogaxu unm
aKTMB K3 KaTeropum yaepxumBaeMblX [ TOProBfAM B KaTeropumo «kpeauTbl U aebutopckas
3a0/MKEHHOCTbY, €CNN KOMMaHUs MMeeT HaMepeHre 1 CnocobHOCTb yaepXuBaTb AaHHbLIN (PUHAHCOBbLIN
akTvB B 0603prMMoM OyayuieM g0 noralweHus (B Tex cny4vasx, Korga akTuB COOTBETCTBYET OnpeaeneHunto
KpeauTOB U aBaHCOB KIMEHTaMm).

[aHHble n3MeHeHus MoryT npuMeHsTbcs peTpocrnektuBHo ¢ 1 wuona 2008 roga ana Bcex BMAOB
peknaccudukaumm, BbinoriHeEHHOM Ao 1 Hosidops 2008 ropa; peknaccudukaums, paspelleHHas gaHHbIMU
M3MeHeHNsSMNU He MoxeT npumeHaTbea o0 1 wuonsa 2008 roga, peTpocnekTMBHas peknaccudukauns
paspeLuaeTcs TONbKO B TOM Criyyae, ecriv oHa 6bina BeinonHeHa ao 1 Hosbpsa 2008 roga. Peknaccudmkauus
(PUHAHCOBBIX aKTMBOB, BbiNonHeHHas 1 HOA6psa 2008 roga n nocne aTow AaTbl BCTYNaeT B CUMY TOMbKO C
haTbl BbINOMHEHUS peknaccudukaumm. ogpobHOCTU BbINOMHEHHOW peknaccudukauun nprvBeaeHsl B
MpumeyaHusax 8 n 12.

6 HoBble y4eTHbIe NoNoXeHus

OnybnukoBaH psg HOBbIX CTaHOApPTOB W MHTeprnpeTauuin, KOTopble 4BRAKTCA obs3aTenbHbiMUM  ANd
OT4YeTHbIX Nepunoaos [pynnel, HaunHaroLwmxca 1 aHBapsa 2009 roga unv nocne aTon AaThl, U KoTopble [pynna
elle He MpUHsiNa JOCPOYHO:

MC®O (IFRS) 8 «OnepayuoHHble ce2MeHMbI» (ecmynaem e cuny Onsi 20008bix nepuodos,
HayuHarouwuxcsi 1 siHeapsi 2009 2o00a unu nocne amol Oamsbl). [HaHHbii MCPO npumeHsieTcs
opraHusauusiMu, JONTOBbIE UNW [ONEBbIE MHCTPYMEHTLI KOTOPbLIX TOPrylOTCSl HA OTKPLITOM PbIHKE, @ Takke
opraHu3auusmMu, KOTopble NpegocTaBnsaT Mo NNaHMPyT NPeaoCTaBnATh CBOK (PUHAHCOBYIO OTYETHOCTb
HaA30pPHbLIM OpraHM3auunsiM B CBA3W C pa3MeLLeHNEM KaKux-NMbo BUAOB MHCTPYMEHTOB Ha OTKPLITOM PbIHKE.
MC®O 8 TpebyeT packpbiTus hMHAHCOBOW M OonucaTeribHOW MHGOPMaLMM B OTHOLLUEHUU ONepaLMOHHbIX
CErMEHTOB U YTOYHSIET, KaK OpraHM3aumy OOKHbI packpbiBaTb Takyl MHgopMauuto. B HacTosiee Bpems
PYKOBOACTBO NPOBOAUT OLEHKY TOrO, Kak AaHHbI CTaHOapT MOBMAWSET Ha packpbiTve MHgopmauum o
CermMeHTax B KOHCONUAMPOBAHHON (PUHAHCOBOM OTYETHOCTM [pynnbl.
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6 HoBble y4eTHble NONoXeHUsA (NpoJomkeHune)

MC®O (IAS) 23 «3ampamsbI no 3ailimam» (nepecMompeHHbIl e mapme 2008 200a; ecmynaem e cusly
ons nepuodoe, HavyuHarouwjuxcsi 1 siHeapsi 2009 2o0a unu nocne amoli 0ambi). [epecMOTPEHHbIN
MC®O (IAS) 23 6bin BbinyweH B mapte 2008 roga. OcHoBHbIM nsmeHeHvem B MC®O (IAS) 23 asngetcs
UCKIMOYEHNE BO3MOXHOCTM He3aMeaSIMTENbHOrO OTHECEHMSI Ha pacxogbl 3aTpaT Mo 3ariMaM, KOoTophble
OTHOCSITCA K aKkTMBaM, TPeOYHOLMMM 3HAYUTENBLHOrO BPEMEHW Ha MOArOTOBKY UX K MCMONb30BaHUIO MO
HasHayeHMto unu Kk npogaxe. CoOOTBETCTBEHHO, MNOA4OGHbIE 3aTpaTbl MO  3alWMaM  OOSKHbI
KanutanuManpoBaTbCs Kak 4YacTb CTOMMOCTWM AaHHOro aktusa. [epecMOTpPEHHbI CTaHAapT MpUMEHSeTCA
NepcnekTMBHO K 3aTpaTaMm Mo 3almam, OTHOCALLMMCS K COOTBETCTBYHOLUMM aKTMBaM, ANs KOTOPbIX AATON
Hayana kanutanusaumm siensietca 1 anBaps 2009 roga vnm 6onee no3gHsas garta. [pynna cuMTaet, yTo
OaHHbIA NEepPecMOTPEHHbIN CTaHAAPT HE OKaXeT CYLEeCTBEHHOIO BIIMSAHUA Ha KOHCOMMAMPOBAHHYIO
¢MHaAHCOBYIO OTYETHOCTb.

®duHaHco8ble UHCMpPYMeHmMbI C IPasoM AO0CPOYHO20 rozauleHusi u obsizamesibcmea, 803HuUKarouue
npu nukeudayuu — MC®O (IAS) 32 u JononHumenbHble usameHeHust kK MC®O (IAS) 1 (ecmynarom e
cuny ¢ 1 siHeaps 2009 2o0a). [JaHHOe AOMNOMHUTENBHOE M3MeHeHue TpebyeT, 4ToObl OnpeaeneHHble
hvHaHcoBbIE WNHCTPYMEHTHI, oTBevatoLme onpeaeneHnto dmHaHcoBOro obsi3aTenbCTBa,
KnaccuduumpoBannck kak JoneBble MHCTPYMEHThI. [pynna He npepgnonaraeT, 4YTo [AaHHOE M3MEHeHue
MOBMMSIET Ha KOHCONMUANPOBAHHYO (hMHAHCOBYH OTYETHOCTD.

MC®O (IAS) 1 «llpedcmaeneHue ¢uHaHCOB8OU omyemHOCMU» (MepPecMOMpPEeHHbIU 8 ceHmsibpe
2008 200a, ecmynaem e cuny 05 nepuodoes, HavyuHarowuxcsi 1 ssHeapsi 2009 2o0a unu nocne amou
damsbli). OcHoBHoe nsmeHeHne B MCPO (IAS) 1 3aknioyaeTcss B 3amMeHe oT4yeTa O NpubbINsAX 1 yobITkax Ha
OTYET O COBOKYMHbLIX MNPUOBLINAX M ybObITKax, KOTOpbIM Takke OygeT BkNYaTb BCE W3MEHEHWUs [OMu
HeCcOOCTBEHHMKOB B aKLUMOHEPHOM KanuTarne, Takue kak nepeoueHka (OUHAHCOBbLIX aKTMBOB, UMEIOLLMXCS B
Hanuuun anst npogaxu. B kayecTBe anbTepHaTMBBLI OpraHM3auMvM CMOryT MNpPeAcTaBnsaTb ABa OTyeTa:
OTAENbHbIA OTYET O NPUBLINAX M YObITKAX U OTYET O COBOKYMHbIX MNPUBLINAX U yBbiTKax. [NepecMoTpeHHbIn
MC®O (IAS) 1 Takke BBOAMT TpeboBaHMe O cocTaBneHun otdeta O HUHAHCOBOM COCTOSHUM
(byxranTepckuii OanaHc) B Havane caMOro paHHero nepuoga, 3a KOTOpbIA KOMMaHUs npeacTaBnseT
CPaBHUTENbHYIO WHOPMaUUO, BCAKUMIA pas, korga KOMMaHWUs KOPPEKTMPYET CPaBHUTENbHblE AaHHble B
CBA3N C pekraccudmkaunen, N3MeHeHNsIMM B YYETHOM MOSNIMTUKE WM UCMpaBneHneMm owwubok. pynna
cumTaet, u4TO nepecmoTpeHHbin MCPO (IAS) 1 okaxeT BO3LENWCTBME Ha NpencTaBrieHue
KOHCONMMAUPOBaHHON PMHAHCOBOM OTYETHOCTW, HO NPU 3TOM He OKaXeT BO3JeWCTBME Ha NpU3HaHue unm
OLEHKY OTAenNbHbIX OnepaLmn n OCTaTKOB.

MC®O (IAS) 27 «KoHconudupoeaHHasi U HeKkOHconudupoeaHHasi ¢huHaHcoeassi OMYemHOCMmb»
(nepecmMompeHHbIl 8 siHeape 2008 2o0a; ecmynaem e cusny 0ns nepuodoes, HavuHarowjuxcsi 1 urons
2009 zo00a unu nocne amol Odamebl). MNepecmoTpeHHbIn MCPO (IAS) 27 Tpebyet, uTObbI KOMMaHMSA
Hauucnsna oo  COBOKYMHbIM [OXO4 Ha BnagenbLeB MaTepuHCKOM KOMMaHuM W aepxaTenen
HEKOHTpONUpYoLLEero naketa (paHee — OOM0 MEHbLUMHCTBA) AaXe B TOM crydae, Koraa pesynbTaTbl no
HEKOHTponUupyloLeMy nakeTy npeacraBnaoT cobon aedpmumt. [JeACTBYOLLMI B HAcToSALLee BpeMsa CTaHaapT
TpebyeT, 4YTOObl MpEeBbIWEHNE MO YObITKAM HAYUCNANOCH Ha BragenbLeB MaTEPUHCKOW KOMNaHuv, B
DONbLIMHCTBE CrNydYaeB MOKPbIBAKLWNX 3TN YyObITKN. [1epecMOTpeHHbIN CTaHAapT Takke ykasbiBaeT, YTO
U3MeHeHnsi B Aorne COBCTBEHHOCTM MAaTEpPMHCKOW KOMMaHUW B JOYEepHEW KOMMaHuu, He npuBogdliee K
noTepe KOHTPOIS, OOMKHO OTpaxaTbCHa B y4YeTe kak onepauuu ¢ AoneBbiMUM MHCTpymeHTamu. Kpome Toro,
CTaHOapT OMNWCbIBAET Kak KOMMaHWs OOMMKHa OueHMBaTb MpubbIfb unm ybbITOK OT yTpaTbl KOHTPONS Hag
[oyvepHen komnaHuen. Bce nMHBeECTMLMM, COXpaHUBLUMECS B ObiBLUE/ JOYEpPHEN KOMMaHWUWU, SOMKHbI BGyayT
OUEeHMBaTbCA MO CrnpaBeanvBoOM CTOMMOCTM Ha AdaTy yTpaTbl KOHTpons. [pynna cuutaeT, YTO AaHHbIN
NepecMOTPEHHbIA CTaHOAPT HE OKaXeT CYLLEeCTBEHHOrO BIUSHUS HA KOHCONMWOMPOBAHHYI (PMHAHCOBYHO
OTYETHOCTb.

Ycnoeusi ecmynneHusi 8 dosieeble npaea u aHHynupoeaHusi - U3meHeHuss Kk MC®O 2 «Bbinnambi,
OCHOBaHHble Ha aKuusix» (ebinyujeH e siHeape 2008 zoda; ecmynaem e cuny Ons 20008bIX
nepuodoe, HavuHarowjuxcs 1 sHeapsi 2009 2oda unu nocse 3amol damsbl). [JaHHOe W3MeEHeHue
pa3bsCHAET, 4YTO YCMOBWS BCTYMNEHUS B [AOJfIEBble MNpaBa MNpeacTaBnsaloT cobol TOMbKO  yCroBus
npeaocTaBfieHns YCIyr U yCnoBusi pe3ynbTaTUBHOCTU. [Mpoune xapakTepuCTUKM BbiNiaT Ha OCHOBE aKLui
He SIBMAIOTCA YCMOBUSIMM BCTYMJIEHUA B JoneBble npaBa. [JaHHOE W3MEHeHMe YykasbiBaeT, 4YTo Bce
aHHYNMPOBaHWs!, OCYLLECTBIIEHHbIE KaK OpraHusauuen, Tak U OpyruMyM CTOPOHAMM, OOSKHbI OTpaXaTbCs B
yyeTe oamHakoBo. [pynna cuMtaeT, YTo AaHHblE U3MEHEHUS HE OKaXYT BIUSIHUS Ha KOHCONMUAMPOBAHHYHO
¢MHaAHCOBYIO OTYETHOCTb.
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6 HoBble yyeTHbIe NOMOXeHUA (MPOoAOIKEeHNE)

MC®O 3 «O6beduHeHue 6u3Heca» (nepecMompeHHbIl e 2008 200y) (ecmynaem e cuny Ons
o6nbeduHeHuli 6usHeca, ¢ Oamoli npuobpemeHusi, npuxodsiwelica Ha Ha4yano unu 0damy,
cinedyrowlyro 3a HavaJoM fepeo2o0 20008020 OMYEemMHO20 nMepuoda, HavyuHarowe2ocs
1 urons 2009 200a unu nocsie amoii 0amsbl). MNepecMoTpeHHbIi MCHO 3 paspeluaeT opraHusauusm
BbIGMpaTb MO CBOEMY KEMNaHU METOL OLEHKM A0NN HEKOHTPONMUPYIOLLIErO NakeTa: OHWM MOTyT UCNOSb30BaThb
ana  atoro cyuwectByowmn Metoq MCOO 3 (nponopuuoHanbHasi [ond  KOMMaHuu-nokynaTtens B
NMOEHTUULMPYEMBIX YUCTbIX akTMBax MpPUOOPETEHHOW KOMMaHWM), WM MNPOBOAWTL OUEHKY MO
cnpasegnueon ctoumocTu. [NepecmoTpeHHbin MC®O 3 copepxut Gonee noapobHoe pyKOBOACTBO MO
npuMeHeHUo MeToaa npuobpeteHus K oObeauHeHuto GusHeca. OTMeHeHo TpeboBaHuMe 06 oueHke no
crnpaBeniMBON CTOMMOCTU BCEX aKTMBOB M 0053aTENbCTB Ha KaXaoM aTane noatanHoro npuobpeTteHus ans
uenen pacdeta gonu rygeuna. Tenepb B cry4yae MO3TanHOro ob6beguHEHUsI KOMMaHWN  KOMMaHWUSI-
nokynatenb AOSPKHA MPOM3BECTU MNEPEOLIEHKY paHee npuHaanexaBlen el Jonum B npuobpeTeHHoN
KOMMaHuyM No crnpaBeanuBoi CTOMMOCTW Ha AaTy NpuobpeTeHus U oTpasuTb NOMyyYeHHble Npubbinb Mnu
yObITOK (ecnu Npubbinb UK YOLITOK MOSTy4YeHbl) Ha cyeTe NpubbINen N yobITKOB. 3aTpaTthbl, CBA3aHHLIE C
npuodpeTeHnem, OyayT yunTbiBaTbCA OTAENBHO OT 06beanHeHMs Bu3Heca 1 No3ToMy OyAyT OTpaXaTbCsl Kak
pacxodbl, a He BKM4YaTbCa B ryaBun. KomnaHusi-nokynatenb [JOMKHa oOTpaxatb 0053aTenbCcTBO B
OTHOLLEHMWN YCINOBHOW CyMMbl onnatbl 3a npuobpeTeHne Ha gaty npuobpeTeHusi. MameHeHust cTouMocTu
aToro obgsatenbcTBa nocre Adatbl npuobpeTeHuss GyoyT oTpaxatbCs Haanexawmm obpasom B
COOTBETCTBMU C ApYrMuY NpumeHumbiMm MCOO, a He nyTeM KOPPEKTUPOBKM ryasumna.

O6bem npumeHeHusi nepecmoTpeHHoro MC®O 3 orpaHuMumBaeTcsi TOMNbKo OObeauHeHusiMn Gu3Heca C
y4yacTMEeM HECKOMbKMX KOMMaHMN U 00beanHeHNsMM GusHeca, OCYLLECTBIEHHLIMU WCKITYUTENBHO MyTEM
3aknyeHns gorosopa. PykoBoacTBO nonaraeT, 4YTO [JaHHble W3MEHEHVUS He OKaXyT BIUSHUA Ha
KOHCONUANPOBaHHY (PUHAHCOBYIO OTYETHOCTb [pynnbl.

KN 13, «llpoe2pammbl ¢hopmMupoeaHusi JI0SISIbHOCMU K/lueHmoe» (ecmynaem e cuJsly Osis1 20008bIX
nepuodoe, Ha4uHarouwjuxcsi 1 urons 2008 2o0a unu nocse amol amai). [NKU 13 pasbsCHSET, 4YTO B TEX
cnyyasix, Korga ToBapbl UNK yCnyrn NpofakTCsl COBMECTHO C MHCTPYMEHTOM hOPMMPOBAHUS NOSIITbHOCTM
KINMEHTOB (Hanpumep, HavMcnaTcs Gannbl unu npegoctaBnsaTca 6ecnnaTHble NPOAYKTLI), Takas cxema
B3aUMOOTHOLLUEHUA CYMTAETCA MHOTFOKOMMOHEHTHOW, a CymMMa, MpuuMTalowasica K onnate KIMEHTOM,
pacnpenensieTca Ha KOMMOHEHTbI 3TOW CXEMbl C MCMOSb30BaHWEM CNpaBeaAnMBOA CTOMMOCTU. PykoBOACTBO
nonaraeT, YTO AaHHblE U3MEHEHUS] HE OKaXXyT BIUSIHWUS HA KOHCONMAMPOBAHHYIO (DMHAHCOBYID OTYETHOCTb
Mpynnbl.

KN 15 «CoenaweHuss o cmpoumenibcmee ob6bLekmoe Hedeuxxumocmu» (ecmynaem e cuny Ons
200o0ebix nepuodoe, HaquHarouwjuxcs 1 siHeaps 2009 2oda usiu nocsie amol OGambl). [aHHas
WHTEprnpeTauns nNpUMeHsieTcs Ons  ydeTa [AOXOLOB W COOTBETCTBYHOLUMX PACXOAOB  KOMMaHWUSMM,
OCYLLECTBMALLMX HEMOCPEACTBEHHO UMK Yepe3 cydnoapsiAYNKOB CTPOUTENLCTBO OOBEKTOB HEABUKNMOCTMH,
a TaKkKe COAEPXUT peKkoMeHZauuu, MoMoramwLlime onpeaennTb, BXOOAT COMNalleHWsi O CTPOUTENbCTBE
00BLEKTOB HeaBWXUMOCTM B obnactb npumeHeHna MCOO (IAS) 11 mnn MCOO (IAS) 18. MKN Takke
yCTaHaBNvMBaeT KpuTepuu Afs onpederneHus MOMEHTa MpU3HaHUA KOMMaHWsSMWM OOXOAOB OT TaKux
onepauun. PykoBoACTBO nonaraet, YTO [AaHHble W3MEHEHUSI He OKaXyT CYLIEeCTBEHHOro BIUSHUSA Ha
KOHCONMMANPOBaHHY OMHAHCOBYO OTYETHOCTL [pynnbi.

KU 16 «XedxupoeaHue Yucmbix UHEecMuUyul e 3apy6exHyro KOMnaHuo» (ecmynaem e cusny ons
2000ebix nepuodoe, HavyuHarowuxcss ¢ 1 okmsbpsi 2008 2o0a unu nocne amol damsbi). B naHHON
WHTEprpeTauun pasbsacHAETCS, B OTHOLLEHUN KakuX BaOTHBIX PUCKOB MPUMEHSETCS YYeT XeMKNPOBaHWs, a
TakKkKe roBOpUTCA O TOM, YTO B pe3ynbTate nepecyeta yHKUMOHANBHOW BasntoTbl B BaNOTY OTYETHOCTU He
BO3HWUKAIOT PUCKW, B OTHOLUEHWMM KOTOPbIX MPUMEHSIETCS Y4YeT XeMKMpoBaHus. [daHHasi uHTepnpeTauus
paspellaeT yaepXuMBaTb WHCTPYMEHT XeIXKMPOBaHUSA KOMMAHUU WM KOMMaHUsIM B cOcCTaBe rpynnbl, 3a
UCKIOYEHEM 3apyOeXxHOM KOMMaHuW, SBMAAIOLWENCA OOBLEKTOM XxelkupoBaHus. WVIHTepnpeTaums Takke
pasbsACHAET, KaK paccyuTbiBaeTCs CyMMa npubbinnm unu ybbiTka, NepeHeceHHast U3 pesepBa KypCoOBbIX
pasHuL B cocTaB npubbinen unm ybbITKOB, Npu BbIOBITUN XeMKMpyeMon 3apybexHon koMmnaHuu. KomnaHuu,
COCTaBnsALLNE OTHYETHOCTb, AOMKHbI NpUMeHsATb MC®O (IAS) 39 ana nepcnekTMBHOrO NpekpalleHms yyeTa
XeKUPOBaHMA B TeX Cry4vasx, Koraa onepauuMm XemKMpoBaHMS HE OTBEYalT KpUTepusiM y4veTa
xemxnposaHus, nsnoxeHHbiM B MKW 16. MKW 16 He okasbiBaeT BAUSHWE Ha OAaHHYO KOHCONMMAMPOBAHHYHO
(PMHAHCOBYIO OTYETHOCTb, Tak Kak [pynna He NPUMEHSIET y4eT XeKMPOBaHUS.

lMpumeHuMocmb K XxedxupyembiM cmambsimMm — [HonosHeHue k MC®O (IAS) 39 «®uHaHcoeble
UHCMpPyMeHMbI: NIpU3HaHUe U oyeHKa» (ecmynuJsi e cusly 071 pempociieKmueHo20 npumMeHeHus1 ons
200o0ebix nepuodoe, HauvuHarowuxcss 1 uronss 2009 2o00a unu nocne amol O0ambi, GOCPOYHOE
npumeHeHue paspewaemcsi). [laHHOe [OOMONHEHWE pa3bsCHAET, Kakum 06pa3oM  MPUHLMMI,
onpegensiowme MNPUMEHUMOCTb yyeTa MPU XeOXXUPOBaHUU K XeKMPYEMOMY PUCKY WU YacTu MOTOKOB
OEHEXHbIX CPeACTB, UCNOMb3YITCS B pas3fMyHbIX CUTYaLUSX.
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6 HoBble y4eTHble NONoXeHUsA (NpoJomkeHune)

lpynna He npegnonaraeT, YTO [aHHOE W3MeHeHWe TMOBMMSAET Ha KOHCONMUAMPOBaHHY (UHAHCOBYHO
OTYETHOCTb, Tak kak [pynna He NPUMEHSIET y4eT XeJKMPOBaHMSI.

Cmoumocmb uHeecmuuyuli 8 G0OYEePHIO KOMMaHUK, COBMECIMHO KOHmMpoJiupyeMoe npednpusmue
unu accoyuuposaHHyto komnaHuto - MC®O 1 u dononHumenbHble usmeHeHuss kK MC®O (IAS) 27
(nepecmompeHHbIl 8 mae 2008 200a; ecmynaem e cuny Onsi nepuodoe, Ha4uHarowuxcs 1 sHeaps
2009 2o0a unu nocne amol Odambi). B COOTBETCTBUM C AaHHBIM M3MEHEHWEM KOMMaHWKU, BrEpBble
npumMensowmne MCPO, mMoryT oueHuBaTb MHBECTULMM B AOYEPHUE KOMMAHUN, COBMECTHO KOHTPONMpyeMble
npeanpusiTUss UM acCoOLUMMPOBAHHbLIE KOMMaHWM NO  CNpaBed/IMBOM  CTOMMOCTM WMM N0 paHee
ncnonb3oBaBLUencst 6anaHCoOBON CTOMMOCTH, onpedenieHHON B COOTBETCTBUMN C paHee MCMOoNb30BaBLLMMMICS
Or1BY, B Ka4yecTBe YCNOBHO pacCYNTaHHON CTOMMOCTU B HEKOHCONWANPOBAHHOW (PMHAHCOBOW OTYETHOCTM.
[aHHoe n3mMeHeHve Takke TpebyeT OTpaKEeHMS YNCTbIX aKTMBOB OOBEKTOB UHBECTULMIA 4O NpMobpeTeHns Ha
cyeTe npubbiner u ybObITKOB, @ He Kak BO3MELLEHME WHBECTUUMIA. [daHHble W3MEHEHWUsI He OKaxyT
BO34€eNCTBME Ha KOHCONMMANPOBAHHYHO (OMHAHCOBYIO OTYETHOCTL [pynnbl.

MC®O 1 «llepeoe npumeHeHue MexdyHapoOHbIx cmaHOapmoe ¢uHaHcoeol om4yemHocmu»
(npumeHsiemcsi Kk ¢puHaHcoeol omyemHocmu, ernepsebie nodzomoesieHHol no MC®O 3a nepuod,
HayuHarowutlicss 1 uronss 2009 2o00a unu nocse amol damabli). [NepecMmoTpeHHbIn MCPO 1 coxpaHsieT
cogepxaHve npegbiayllerd BepcuM, HO UMeeT [pyrylo CTPyKTypy, 4To obneryaetr ero mnoHumaHue
nonb3oBatensaMuM K obecrnedvMBaeT MNydlWy0 BO3MOXHOCTb Afsi BHeceHusi Oyaywmx mameHeHui. pynna
npuwna K BbiBOOY, YTO MNEPECMOTPEHHbIA CTaHOapT He OKasbiBaeT BIMAHUS HA KOHCONMAMPOBAHHYHO
MHaHCOBYIO OTYETHOCTL [pynnbl.

YnyyweHue MexdyHapoOHbix cmaHOapmoe ¢huHaHcoeol omyemHocmu (ebinyuw,eHo e anpesie 2009
200a; usmeHeHusi k MC®O (IFRS) 2, MC®O (IAS) 38, [TKWU 9 u KN 16 ecmynarom e cuny onsi
20008bix nepuodoe, Ha4uHarouwuxcsi 1 urons 2009 2o00a unu nocsie amol 0amsi; usmeHeHusi kK MIC®O
(IFRS) 5, MC®O (IFRS) 8, MC®O (IAS) 1, MC®O (IAS) 7, MC®O (IAS) 17, MC®O (IAS) 36 u MC®O (IAS)
39 ecmynarom e cuny onst nepuodoes, HavyuHarouwuxcsi 1 sHeapsi 2010 2oda usu nocsie amoil damsl).
YnyJyweHnss npenctaBnsaoT cobom CoYeTaHWE CYLLECTBEHHbLIX M3MEHEHUM U PasbACHEHWUIA CreayroLmnx
CTaHOapTOB U MHTepnpeTauun: pa3bsCHEHME, YTO B3HOChI KOMMaHWiA B onepauun nog obLimMm KOHTPONem u
CO3[laHMe COBMECTHbIX MpeanpusiTui He BXoasT B cdepy npumeHeHus MCOO (IFRS) 2; pasbsicHeHue
TpeboBaHU K packpbiTUiO MHopmMaumn, yctaHoBrneHHbix MCPO (IFRS) 5 n npounmun ctangaptamun gns
BHEOOOPOTHBIX aKTMBOB (MNM TrPynn BbIObITUSA), OTHOCUMbIX K KaTeropumn «yaepXxuBaemble O5is npodaxuny
UNn «npekpalleHHasa OedTenbHOCTbY; TpeboBaHne 06 OTpaeHnn B OTYETHOCTU NokasaTterns obLen CyMMbl
aKTMBOB U 006A3aTENbCTB MO KaXKA0MY OTYETHOMY cerMeHTy B cootBeTcTBUM ¢ MCOO (IFRS) 8, Tonbko ecnu
Takne CyMMbl PEerynsipHO NPeACTaBMSATCA PYKOBOAWUTEND, MPUHUMAIOLLEMY OMNepauvoHHbIE pPEeLUEeHUS;
BHeceHue nameHeHun 8 MCOO (IAS) 1, nossonsiowimne oTHOCUTL onpefeneHHble oba3aTenbCcTBa, pacyeTbl
Mo KOTOPbIM OCYLLECTBMAKTCA COOCTBEHHLIMU [ONEBLIMU MHCTPYMEHTAMM OpraHu3aumu, K KaTeropum
BHEODOOPOTHbIX; BHeceHne unameHeHuss B8 MCOO (IAS) 7, B pesynbrtate KOTOPOro TOMbKO Te pacxobl,
KOTOpble NMPMBOAAT K CO34aHUI0 NPU3HAHHOTO akTMBa, MOryT ObiTb OTHECEHbI K KaTeEropun MHBECTULMOHHON
OesTeNnbHOCTU; paspelleHne OTHECEHMSI OMNpederieHHbIX AOMrOCPOYHbIX Ofnepauun no apeHde 3emMnm K
kaTteropun ¢uHaHcoBoW apeHabl B cooTBeTcTBMM ¢ MCOO (IAS) 17 paxe ©0e3 nepepaum npasa
COBCTBEHHOCTM Ha 3EMITHO MO OKOHYaHUKN apeHabl; BKIKOYEHWE OOMNONHUTENbHBLIX Yka3aHun B MCPO (IAS) 18
ONns onpefeneHns Toro, JeNCTBYET N OpraHu3aums B Ka4yecTBe MpuHUMnana unmM areHta; pa3bscHeHVE B
MC®O (IAS) 36 OTHOCMTENbHO TOro, YTO €4MHULA, FEHEPUPYIOLLAs OEHEXHbI MOTOK, He MOXET ObITb
Oonblle oOnepauMoHHOro cerMeHTa A0 o00beanHeHus; BHeceHue pononHenns B MCOO (IAS) 38
OTHOCUTESNBHO OLEHKN CrpaBensiMBOM CTOMMOCTU HeMaTepuarnbHbIX akTUBOB, MPUOBPETEHHbIX B Npouecce
06beauHeHns busHeca; BHeceHe nameHeHusa B MCOO (IAS) 39 B oTHoLueHun (i) BKkMoYeHUsa B ero cepy
[EeNCcTBUSI KOHTPAKTOB Ha OMUMOH, KOTOpble MOryT npuBecTu K obbeauHeHuto BusHeca, (ii) pasbAcHeHus
nepuoga nepeBofa NpubbINen unu ybbITKOB MO MHCTPYMEHTaM XeXKMPOBaHMS OEHEXHbIX MOTOKOB U3
COBCTBEHHOrO KanuTana B cocTaB npubbinen wnu ybbITKOB, W (iii) yTBEpXAEHWs O TOM, 4YTO MNpaBo
[OCPOYHOIo MoraweHnss TECHO CBSA3aHO C OCHOBHbBIM KOHTPAKTOM, €CIU MPU €ro OCYLLECTBIIEHWUM 3aeMLLMK
BO3MELLAET SKOHOMMYECKMI YObITOK KpeauTopa; BHeceHue uameHeHuss B KW 9, cormacHo koTopomy
BCTPOEHHbIE MPON3BOAHBIE MHCTPYMEHThI B KOHTpaKTax, NpuobpeTeHHble B paMkax onepauui nog obwum
KOHTPONEM W CO34aHMs COBMECTHbIX MNPEeAnpusTUN, He BXOAAT B cdepy MpUMEHeHMs OaHHOW
WHTepnpeTaumn; U UCKNIYEeHne orpaHudeHnd, copepxauweroca B MKW 16, B OTHOWEHUM TOro, 4TO
WHCTPYMEHTbI XeI)KUPOBaHMS He MOTYT yAepXMBaTbCA B pamKax WHOCTPaAHHON AeATernbHOCTW, KoTopas, B
CBOO o4yepedb, caMa NoABEPraeTcs XeMKMpoBaHUo. pynna cumTaeT, YTO AaHHble U3MEHEHUS HE OKaXyT
CYLLLECTBEHHOIO BMNUSIHUSI HA KOHCONUANPOBAHHYH (PMHAHCOBYHO OTYETHOCTb.
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6 HoBble yyeTHbIe NOMOXeHUA (MPOoAOIKEeHNE)

KN 17 «PacnpedeneHue HedeHeXHbIX akmueoe cobcmeeHHUKamM» (BCTynaeT B CUNY Ans rogoBbliX
nepuofos, HaudvHawoowmxea 1 wmona 2009 roga wnv nocrne 3ToW AaTtbl, OOCPOYHOE MNPUMEHEHUE
paspewaetcs). [aHHOe MW3MEHEeHMe pas3bsCHSET, KOorga W KakMMm 00pa3oM [JOIDKHO OTpaxaTbCs
pacnpeneneHne HeaeHeXHbIX aKTMBOB B KayecTBe AMBMAEHOOB COOCTBEHHMKkaM. KomnaHnusi AgormkHa
oLeHnBaTb 0053aTeNbCTBO MO BbINNaTe HEOEHEXHbIX aKTMBOB B KayecTBe AMBUAEHOOB COOCTBEHHMKAM
no cnpaeBeanMBOM CTOMMOCTM aKkTMBOB K pacnpegeneHuo. [oxoabl WnNu  pacxodbl OT  BblObITUSA
pacnpenensieMblX HeJEHEXHbIX aKTUBOB [OIMKHbI NPU3HABaTLCS Ha cveTe Npubbinen n yobITKOB B MOMEHT
BbINOSIHEHWUST pacyeToB Mo BbinnaynBaemMbim ameugeHgam. MKN 17 He npumeHsieTcs k onepaumsm pynnel,
Tak kak [pynna He Npou3BOAUT pacnpeneneHne HeAEHEXHbIX akTUBOB COOCTBEHHUKAM.

KN 18, «Yyem komnaHuel nepedaHHbIX KITUeHMaMu akmueoe e Mnosib3y KomnaHuu» (ecmynaem e
cuny onst 2000ebix nepuodoes, HadyuHarowuxcsi 1 urons 2009 2o0a unu nocne amol amai). [aHHas
MHTEpNpeTaumsl pasbsCHSET MOoPsSAoK ydeTa KOMMaHWel nepefaHHblX KIMEeHTaMy akTMBOB B MNOSb3y
KOMMaHuW, B 4YaCTHOCTU, onpenensieT o6CToATEeNbCTBA, NPU KOTOPbIX NepedaHHbI akTMB Y4oBNeTBopsieT
onpeneneHunio aktmea no MC®O; pasbsCHAET NOPSAAOK NPU3HAHMSA aKTUBa U OLEHKU ero CTOMMOCTM Mpu
nepBoHaYyanbHOM MPU3HAHMK, a Takke NopsaoK onpeaeneHuss oTAenbHO UaeHTUdMUMpYeMbIX yeryr (ogHa
ycnyra wnu 6onee B oOMeH Ha mnepefaHHblil akTUB); onpeaensieT NopsiAok NPU3HaHUsS BbIPYYKKM, a Takke
yyeTa nepefaHHblX KNMeHTaMu AeHeXHblX cpefacTB. PykoBoAcTBO [pynnbl He oOXuaaeT, 4YTo [OdaHHas
WHTeprpeTauns oKaxeT BrMsiHMe Ha OyayLLY0 KOHCONMMAMPOBaHHY (DMHAHCOBYH OTYETHOCTL pynnbl.

YnyqweHHble packpbimusi ¢huHaHCO8bIX UHCMpymMeHmoe - MW3meHeHue k MC®PO (IFRS) 7,
duHaHcoeble akmuebl: Packpbimusi (ebinyujeHo e mapme 2009 2o00a; ecmynaem e cuny Ons
2000ebix nepuodoe, Ha4duHarouwjuxcs 1 siHeapsi 2009 200a). ViameHeHne TpebyeT paclUMPEHHbI 06bem
PacKpbITUA MO OLEHKe CrpaBeffiMBOA CTOUMOCTU W PUCKY NMMKBMAHOCTWU. KOMMaHWs OOrmkHa packpbiBaTb
aHann3 (UHAHCOBLIX WHCTPYMEHTOB C WCMOSIb30OBAaHWEM TPEXYPOBHEBOW MepapxvMm MO  OLEHKe
cnpaBeanueon ctommocTu. isameHeHune (@) pasbscHsSeT, YTO aHanu3 CPOKOB [0 noralleHns obs3aTenscTs
OOMMKEH BKMoYaTb BbINYLEHHbIE AOrOBOPbl (PMHAHCOBLIX FAapaHTUIA B MakCUMaribHOW CyMMe rapaHTuu B
Hanbonee paHHWUIA CPOK, KOraa rapaHTusi MoXeT ObiTb McnonHeHa; n (6) TpebyeT packpbiBaTb AOrOBOPHbIE
CPOK/M [O MOraweHnsi Npou3BOAHbIX (PMHAHCOBLIX WMHCTPYMEHTOB B Cry4ae, €civ LaHHOEe pacKpbiTve
SBNsieTCA HeobxoaMMbIM AN NMOHMMaHUS pacnpeferneHns COOTBETCTBYHOLUMX AEHEXHbLIX MOTOKOB BO
BpeMeHn. KoMnaHus [orkHa Takke packpbiBaTb aHanu3 CPOKOB A0 noraweHus (OUHAHCOBbIX aKTMBOB,
yAEepPKMBaAEeMbIX €0 AN Lenen ynpasneHns pUcKOM JIMKBUOHOCTM, B TOM CIlydae, ecnu AaHHOe pacKpbiTe
ABMNAETCA HeoOXoAMMbIM AN OLEHKM Xapaktepa W pasmep pucka IMKBUOHOCTM MONb3oBaTenem
dumHaHcoBOM oOT4eTHOCTM KomnaHun. B HacTtoawmin MoMeHT [pynna oueHvBaeT BRAUSHWE [OaHHOro
N3MEHEHNS Ha pacKpbITUA B KOHCONMANPOBAHHOM (PMHAHCOBOW OTYETHOCTM.

BcmpoeHHblie depusamuebl — [ononHeHuss kK MKW 9 u MC®O (IAS) 39 (ecmynaem e cuny onsi
200o0ebix nepuodoe, 3akaH4Yuesarouwjuxcsi 30 uroHs 2009 2o0a unu nocne amol damsi). CornacHo
[aHHbIM OOMOMHEHUsIM, NpK peknaccudmrkaunum UHaHCOBOro akTMBa M3 KaTeropmm OUHAHCOBbLIX aKTMBOB,
N3MEHEHWE cnpaBensIMBOA CTOMMOCTM KOTOPbIX OTpaxaeTcss 4depe3d OT4eT O npubbINAX K yObITKaXx,
HeOOXOAMMO NPOBECTU OLIEHKY BCEX BCTPOEHHbLIX OEpMBATUMBOB W, ecnv HeobXoaumo, y4uTbiBaTb WX
oTAenbHo. B HacToswmiA MOMeHT pynna oueHMBaeT BRMsiHAE 3TOro JONONHEHUSA HA KOHCONMUONPOBAHHYHO
doMHaHCOBYIO OTYETHOCTb [pynnbl.

Kpome crnyyaeB, OMMCaHHbLIX Bbille, HOBble CTaHAapTbl U MHTEPMNPETAUMM HE OKaXyT CYLLECTBEHHOro
BIUSIHWS HA KOHCONMUAMPOBaHHYH (PMHAHCOBYIO OTYETHOCTb pynnbl.
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7 [eHexHble cpeacTBa U UX 3KBUBANEHTbI

(8 mbicsiHax poccutickux pybneu) 2008 2007
HanwnyHble cpeacTtea 5503 536 2991048
OcrTaTku no cyetam B LIB PP (kpome 0b6s13aTenbHbIX pe3epBoB) 27 841 448 19 685 479

KoppecnoHaeHTckre cueTa 1 Aenosutsbl B 6aHkax ¢ nepBoHavanbHbIM CPOKOM MoralleHus
[0 0[IHOro MecsLa

- Poccuinckon degepaumm 5 404 246 8 008 658
- Opyrux ctpaH 41 172 594 2279030
- PacuyeTHble cyeta Ha MMBB, PTC, HKL| 3212030 102 358
[loroBopbl NOKyNkn 1 obpaTHON Npofaxu («obpaTHoe peno») ¢ NnepBOHaYarbHbIM CPOKOM

rnoraweHns 4o 0gHOro mecsua 43 530 923 610
UToro aeHeXxHbIX cpeacTB U X 3KBUBANEHTOB 83177384 33990 183

Mo coctosiHMio Ha 31 gekabpsa 2008 roga geHexHble akBMBaneHTbl B cymme 43 530 Tbicay pybnen (2007:
923 610 Thica4 pybnen) 6binuM dakTudeckn obecnedeHbl LeHHbIMM Bymaramu, npuobpeTeHHbIMU Mo
porosopam obpaTHoro peno no cnpaBeanueon  ctommoctn 58 635  Thicsau pybnen  (2007:
1 029 897 Thicay pybnen). pynna umeeT NpaBO MOMHOCTbIO MpPOAaTb UMW Mepes3anoXutb 3T LUEeHHble
Bymarn.

Mo coctosHmio Ha 31 pekabps 2008 roga cymma cpeacTtB [pynnbl Ha KOPPECMOHAEHTCKMX cyeTax U
aenosuntax B 6aHkax C¢ nepBoHa4varnbHbIM CPOKOM MOralleHuss 40 OAHOro MecsiLa, pasMeLleHHbIX B O4HOM
MHOCTpaHHOM OaHke, nmetowem pentuHr AA- (no S&P), coctaBnsina 41 103 938 Tbicay pyonen, unm 49%
OT 00WeNn CyMMbl AEHEXHbIX CPeACTB U uX akBMBaneHToB (2007: B OpyroM MHOCTpaHHOM 6aHke, Takke
umetowem pentuHr AA- (no S&P), B cymme 2 210 020 Tbicay pybnen, unm 7% oT obLuen CyMMbl AeHEXHbIX
CpeacTB 1 UX 3KBMBANEHTOB).

B Tabnvue Huxe npeacTtaBlieH aHann3 geHeXxXHblX CpeacTB U UX 3KBMBAJIEHTOB NO KpeAUTHOMY Ka4eCTBY:

(8 mbicsiyax pocculickux pybned) 2008 2007
HenpocpoyeHHble u HeobecyeHeHHbIe

HanwnyHble cpeactsa 5503 536 2991 048
OcTtatku no cyetam B LIB PP (kpoMe obsi3aTenbHbIX pe3epBoB) 27 841 448 19685479

KoppecnoHaeHTcKkue cyeTa 1 A4eno3uTtbl B 6aHKax ¢ nepBoHaYarnbHbIM CPOKOM MoratleHust
[0 ogHOro mecsua

- BaHkn ctpaH OQCP u nx goyepHue 6aHkn 41 175 867 4 381798
- 30 KpynHENLWNX POCCUNCKMX BaHKOB (MO BENMYMHE YUCTbIX aKTUBOB) U UX AoYepHue GaHkn 4 879 940 4 152 803
- Opyrve poccuiickue 6aHkn 520 669 1753087
- Mpoune GaHkKM - Hepe3naeHTbl 364 -
- PacuyeTHble cyeta Ha MMBB, PTC, HKL| 3212030 102 358

[loroBopbl Nokyrnku 1 o6paTHo npofaxu («obpaTHOE pernox») ¢ NepBoHaYarbHbIM CPOKOM
noralieHust 4o o4HOro Mecsua

- 30 kpynHenLwmx poccunckmnx 6aHkoB (Mo BENUYMHE YUCTbIX aKTUBOB) U UX foYepHME BaHKu 43 530 823 504
- Opyrue poccuiickue GaHkn - 100 106
UTOoro AeHeXHbIX CpeAcTB U UX IKBMBANEeHTOB 83177 384 33990 183

leorpaduuecknii aHanM3 W aHanM3 MpPOLEHTHbIX CTaBOK [JEHEXHbIX CPEeACTB W WX 3KBUBAIEHTOB
npeacTtaeneHsl B [NMpumeyaHun 30. MHdopmauusa no onepaumsam co CBA3aHHbIMU CTOpOHaMu npeacTtaBneHa
B NMpumeyaHum 36.
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8 ToproBble LieHHble Bymarn u feéutopckas 3afo/mKeHHOCTb NO cAerikamMm peno

(8 mbicsidax pocculickux pybned) 2008 2007
ToproBble LeHHble bymarm

KopnopaTueHble obnuraumm 17 312 961 3525374
MyHuumnaneHele obnurauum 354 721 1 007 708
O6nurauun degepansHoro 3aima (OP3) - 3 080 494
KopnopaTuBHble eBpooGnuraumm - 2875834
Bekcens - 1454 768
KopnopaTusHble akuuu - 111 877
UToro ToproBbIx LieHHbIX 6ymar 17 667 682 12 056 055
Je6uTtopckasa 3a4o0MmKeHHOCTb MO caenkam peno

MyHuumMnansHble obnuraumm - 98 326

TOpFOBbIe LEeHHble 6yMaFM OTpaxatrTca no CI'IpﬂBG,EI,J'II/IBOVI CTOMMOCTU, 4YTO TakKXKe OTpaXxaeT cnucaHue,
o6ycnoaneHHoe KpeaAUTHbIM PUCKOM. Tak kak TOproBbli€ LEHHble 6ymar|/| oTpaxarTcda no CI'IpaBe,EI,J'II/IBOﬁ
CTOMMOCTMH, OﬂpeﬂeHeHHOIZ Ha ocHoBe Habnogaemblx PbIHOYHbLIX AaHHbIX, TO prnna He aHannanpyet un He
OoTCcnexmnBaeT NpU3Hakn obecLeHeHus.

Hwxe npmBoauTCa aHanu3 JOMrosBbIX LEeHHbIX Bymar no kpeauTHOMY KavecTBY Mo cocTosiHMo Ha 31 aekabps
2008 ropa:

LieHHble 6ymaru, LleHHble 6ymaru, LleHHble 6ymarn, Utoro
umerowme umMerowme He UmeroLme
PenTUHr no PEATUHI N0  PENTUHIOB Mo
MeXAYHapPOAHOW MeXAYyHapoaHOW MeXAyHapoaHOM
LKane He HUXKe LKane Huxe BB- wKane
(8 mbicsiqax pocculickux pybned) BB- (no S&P)* (no S&P)*
KopnopaTueHble obnuraumm 16 490 263 - 822 698 17 312 961
MyHuuMnanbHble obnurauun 354 721 - - 354 721
UToro gonroBbIx LieHHbIX Gymar 16 844 984 - 822 698 17 667 682

*UNW PENTUHT aHaNOrMYHOTO YPOBHS APYIMX areHTCTB.

Hwxe nprvBoauTCa aHanu3 gOnroBbIX LEHHbIX OGymar no kpeguTHOMY KavyecTBY MO COCTOsSIHMIO Ha 31 aekabps
2007 ropa:

LleHHble 6ymarn, LleHHble 6ymaru, LleHHble 6ymaru, UToro
UmMerowmne MmMmelowme He UMeloLmne
PEATUHT NO PenTUHr no PEeATUHIOB No
MexayHapoa- MeXxayHapoa- MeXxAayHapoa-
HOMW LIKane He HOM LiKane Huxe HOM WKane
Huxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
KopnopaTueHble obnuraumm 2272711 - 1252 663 3525374
Obnurauun dpegepansHoro 3aima (OP3) 3080 494 - - 3080 494
KopnopaTueHble eBpoobnvraumm 1533652 1342 182 - 2875834
Bekcens 796 674 184 471 473 623 1454 768
MyHuumMnansHble obnuraumm 1 007 708 - - 1 007 708
UToro ponroBbIX LIEHHbIX Gymar 8 691 239 1526 653 1726 286 11944 178
Jeb6uTtopckasa 3agomKeHHOCTb Mo
caenkam peno
MyHuumnaneHele o6nurauum 98 326 - - 98 326
*WNU PENTUHT aHaNOrMMYHOro YPOBHS APYrNX areHTCTB.
28
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8 ToproBble LeHHble Gymaru U JebuTopckas 3aAomKeHHOCTb NO cAenkam peno (npoaonxeHue)
Mpn OTCYTCTBMM pENTUHIA LIEHHON Bymaru crnonb3yeTcs PENTUHT SMUTEHTA.

KopnopatuBHble obnuvrauum B noptdene [pynnbl npeAcTaBneHbl UeHHbIMM Gymaramm C HOMWHANOM B
POCCUMNCKMX PYBNsiX, BbIMyLIEHHBIMU KPYMHBIMUA POCCUACKUMW KOMMaHusiMu. KopropaTuBHble obnuraumm
NpoAalTCa C AWCKOHTOM WM MpeMuen K HOMWHAmMy M UMEIOT KYMOHHbIA [0X04, NnoAnexalui Bbinnarte
KaXXObll KBapTan unu nonroga B 3aBUCUMOCTM OT BbiNycka M aMuTeEHTa. [JaHHble obGnuraumm MMeT CPOKM
noraweHuns ¢ utoHa 2009 roga no pekabpb 2013 roga (2007: ¢ anpens 2008 roga no mapt 2017 roga),
KynoHHbIn aoxon ot 9.8% po 13.5% rogosbix (2007: oT 6.7% po 13.5% rogoBbix) M AOXOOHOCTb K
noraweHuto (Nn6o ocdepte) ot 1.8% no 13.5% rogosbix (2007: ot 6.8% [0 16.0% roaoBbIX) B 3aBUCUMOCTU
OT BbIMYyCKa, SMUTEHTA U YCITOBUI Ha PbIHKE.

MyHuumnaneHble obnurauumn npeacraeneHbl 00NUraunsiMm, BoinyLEHHbIMU POCCUACKUMU MYHULMNANbHLIMW
opraHamu. 3Tn obnuraumm nNpoaatoTCs C QUCKOHTOM UIN MPEMMUEN K HOMMUHAMY M MMEIOT KYMOHHbIA 40X04,
noanexawmn BbiNnaTe Kaxabld KBapTan WM nofaroga B 3aBUCMMOCTM OT Bbilycka M amuTeHTa. [lo
cocTosiHMio Ha 31 pgekabpsa 2008 roga atm obnuraumm UMET CPOKM noraweHnst ¢ ceHTabps 2010 roga no
nioHb 2017 roga (2007: ¢ mas 2008 roga no moHb 2015 roga), KynoHHbIn goxog ot 6.8% no 8.0% rogoBbix
(2007: ot 6.8% £o 10.0% rogoBbIX) M AOXOAHOCTL K noraweHuio ot 2.0% [o 7.3% rogoseix (2007: ot 6.0%
00 7.8% roaoBbix) B 3aBUCUMOCTM OT BbIMYCKa, SMUTEHTA W YCITOBUI Ha PbIHKE.

BaHk umeeT nuueHsuio PefepanbHOM KOMUCCUM MO PbIHKY LeHHbIX 6ymar Poccunckon ®depepauun Ha
OCyLLIeCTBNeHMe onepauni ¢ LeHHbIMKM Bymaramu.

eorpadpmyeckmn aHanmM3a W aHanmM3 MPOLEHTHbIX CTABOK TOProBbIX LEHHbIX Oymar u aebutopckon
3a0/PKEHHOCTN MO caenkam peno npegctasneH B MNMpumevanun 30. MHopmaums B OTHOLIEHUN LIEHHbIX
Oymar, BbiNyLEHHbIX CBSI3aHHBIMW CTOPOHaMW, nNpeacTasrneHa B MNpumeyannn 36.

B 2008 rogy Npynna nepeHecna criegyowme UHAHCOBLIE aKTUBbLI U3 KaTEropun TOProBbIX LIEHHbIX Gymar
(MpumeyvaHwue 5):

Cymma HepuckoHTUpoOBaH- AddekTnBHAA
peknaccudukaymm Hble MOTOKA MNpPOLEHTHasA cTaBKa
AEeHeXHbIX CPeacTs, (%)
oxuaaemble K
(8 mbicsiqax pocculickux pybnel) BO3MeLLEeHUI0
PeknaccuguyuposaHHbie 8 Kameaoputo
yoepxxusaeMbix 00 rnozawieHust
O6nurauun deaepansHoro 3aima (OP3) 4140651 7 825 327 57-73
MyHuUMnanbHble obnurauun 1 200 928 1697 637 71— 9.2
KopnopaTueHble obnuraumm 979 905 1410 745 6.7 -10.1
KopnopaTuBHble eBpooGnuraumm 792 917 1299 959 7.0- 8.8
PeknaccuguyuposaHHbie 8 Kameaoputo
umeruuxcs 8 Hanuyuu 0ns npodaxu
MyHuUMnanbHble obnuMrauun 53 506 56 372 7.0
KopnopaTueHble obnuraumm 2792 246 3867 730 7.3-154
KopnopaTuBHble eBpoobnuraumm 1958 563 2918 227 6.2-11.6
KopnopaTvBHble akumm 12 210 12 210 -
UTtoro 11 930 926 19 088 207

Peknaccudukaums sctynuna B cuny ¢ 1 uiona 2008 roga, korga, no MHEHUIO pYKOBOACTBA, Havarncs Kpusuc
NNKBUOHOCTU U CTabUNbLHOCTU (PMHAHCOBbLIX PLIHKOB, MpulleaLlmics Ha TpeTui kBaptan 2008 roga, B ¢BA3u
C koTopbiM KomuTeT no MexayHapoAHbIM cTaHAapTam (PUHAHCOBOW OTYETHOCTU BbINYCTUM U3MEHEHME,
paspeLualolLee peknaccudukauunio ¢ 3Ton Aathbl.

PykoBOACTBO cUMTaeT, YTO CHWXEHWEe PbIHOYHbLIX LieH, uMeBllee MecTo B TpeTbeM kBapTane 2008 roaa,
ABMNAETCA pedKuM CODbITMEM, TaK Kak OHO B 3HAYMTENIbHOW CTEneHun He COOTBETCTBYET O6Luen TeHOeHLMK
BONMaTUNBHOCTU, HabnogaBLencs Ha PUHAHCOBBIX PbIHKaxX 3a NpoLUeALIne nepuoap.
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8 ToproBble LeHHble Bymarn u aebutopckas 3afo/mMKeHHOCTb NO cAerikam peno (NpoaoMmKeHue)

Hwke ykazaHa GanaHcoBas CTOMMOCTb W cnpasegnuBas ctoumocTb Ha 31 pgekabpsa 2008 roga Bcex
(bVMHAHCOBbIX aKTUBOB, NEPEeHEeCeHHbIX U3 KaTeropum TOProBbIX LieHHbIX Bymar, KoTopble elle He NpoaaHbl
Uy Npu3HaHve KOTopbIX HE NpeKpaLLeHO KakuM-nnbo UHbIM 06pasom:

BanaHcoBas CnpasepnuBas
(8 mbicsidax pocculickux pybnel) CTOUMOCTb CTOUMOCTb
PeknaccuguyuposaHHsie 8 kKamezoputo yoepxusaembix 00 nocaweHusi
Ob6nurauun dpegepansHoro 3aima (OP3) 4126 378 3590 218
MyHuumnansHble obnurauum 1201081 914 428
KopnopaTueHble ob6nurauum 982 200 805 639
KopnopaTuBHble eBpoobnuraumm 994 846 688 143
PeknaccuguyuposaHHbie 8 Kameaoputo UMerowuxcsl 8 Hanuquu ons

npodaxu

MyHuumnaneHble obnurauum 51024 51024
KopnopaTueHble ob6nurauum 2180572 2180572
KopnopaTueHble eBpoobnvraumm 1 351 836 1 351 836
KopnopaTvBHble akumm 5025 5025
UTtoro 10 892 962 9 586 885

Hwxe ykasaHbl goxoAbl Unv pacxoabl OT NEPEOLIEHKN MO CpaBearniMBON CTOMMOCTM (PUHAHCOBbLIX aKTUBOB,
OTPaXKeHHbIX B COCTaBe MpubbINM MnKn ybbITka A0 AaTbl peknaccudukaumm, npubbinu unu youiTkM nocne
Aatbl peknaccudmkauMm u oxoabl UK pacxodbl OT MEPEOLEHKN MO CNpaBeasIMBOA CTOMMOCTM, KOTOpble
ObInin Gbl OTPaXXeHbl B OTYETHOCTU, €CN Bbl 3TN aKTUBbI HE BbINN peknaccMULMPOBaHbI;

Hoxopabl /(pacxoabl) oT Hoxopabl, oTpaXkeHHbIe nocre Pacxopbl ot
nepeoLeHKn No cnpaBeannBomn peknaccudukaumm nepeoLeHKH no
CTOMMOCTHU, OTPaXeHHbIe [0 cnpaBeanvBoW
AaTtbl peknaccudmkaumm CTOMMOCTH,
2007 6 mec.2008 TlpoueHTHble [oxoabl 3a KoTopble 6biNu
Aoxopabl Bbl4eTOM Obl OTpaxeHbl,
pacxopos oT ecnum obl
nepeoLieHKN aKTUBbI He
MHOCTPaHHOM ObInu
BanoTbl peknaccudu-
(8 mbicss4ax pocculickux pybnet) LMpOBaHbI
PeknaccuguyuposaHHbie 8
Kameaoputo yoepxueaembix
00 nozawieHusi
O6nurauun cdepepanbHoOro
3arima (OP3) 158 394 (114 205) 150 117 - (536 160)
MyHuumnaneHble obnurauum 36 546 (27 830) 50 829 - (286 653)
KopnopaTueHble obnurauum 47 090 (33 156) 38411 - (176 561)
KopnopaTuHble
eBpoobnuraumm (18 343) (23 444) 34 803 207 994 (306 703)
PeknaccuguyuposaHHbie 8
Kameaopur UMEUUXCS 8
Hanuyuu 0ns npodaxu
MyHuumnaneHble obnurauum - (889) 2818 - (2 515)
KopnopaTueHble obnurauum (8 987) (9 343) 142 366 - (483 727)
KopnopaTuHble
eBpoobnvraumm (100 258) 12 729 92 028 505 926 (1119 127)
KopnopaTvBHble akumm (1812) (6 447) - - (7 185)
WUToro 112 630 (202 585) 511 372 713 920 (2918 631)
30
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9 Mpouune LeHHble BymMarun, 1ameHeHWe crnpaBearIMBoOM CTOMMOCTM KOTOPbIX OTpaXaeTcs Yepes
OT4eT 0 NPUOLINAX U YObITKaX

(8 mbicsiyax pocculickux pybnel) 2008 2007

Mpoyue LeHHble Gymaru, u3ameHeHue cnpaBeaiMBo
CTOMMOCTM KOTOPbIX OoTpaxkaeTcs Yyepe3 OT4eT O
NpUOLINAX U yobITKax
KpeantHble HOTbI 4 438 652 -

WToro npouunx ueHHbIX 6ymar, uaMeHeHue cnpaBegnMBoMn
CTOMMOCTU KOTOPbLIX OTpaxaeTcA Yyepe3 OTyeT 0
NPUOLINAX U yobITKax 4 438 652 -

MexgyHapoaHble KpeOuTHble PENTUHMN SMWUTEHTOB BbILLIEONUCAHHBLIX HOT MO COCTOSHMIO Ha 31 gekabps
2008 ropga 6binn He HUXke BB-.

pynna B 6e30T3bIBHOM Mopsigke kKnaccuduumpoBana Bbilleyka3aHHble LeHHble Oymaru, He sBnsoLlmecs
YacTbl0 TOProBOro MOpPTAEens, Kak LeHHble Bymaru, oTpaxkaemble MO CnpaBeasIMBON CTOMMOCTM Ha cyeTe
npubbinen n yobITKOB. LleHHble Oymarum oTBevarT TpeboBaHMAM Kraccudmkauum Kak noanexaiime
OTPaXEHUIO MO CnpaBeaIMBON CTOMMOCTU Ha cyeTe Npubbinen 1 yObITKOB B CBSI3U C TEM, YTO KIHOYEBbIe
pyKoBOASLME COTPYAHUKN OLLeHMBaOT 3EKTUBHOCTb MHBECTULININ HA OCHOBE CripaBeannBon CTOMMOCTU B
COOTBETCTBUWN C AOKYMEHTasNbHO 3aKpenseHHOn cTpaTermen.

B anpene 2008 Npynna npuobpena HOTY, CBA3aHHY0 C KpeauToMm, y BaHka, pacnonoXeHHOro Ha TeppuTopum
ctpaH O3CP, HommnHanom 167 000 Teicay gonnapos CLUA co cpokom norawenuns 3 anpenst 2013 roga u
NnonyrogoBbIM KYMOHHbIM AoxoAoM, paBHbiM JIMBOP + 6.4% rogoBbix. B HOTY BCTpOEHO ABa NpOU3BOAHBIX
WHCTPYMEHTa, a WMEHHO: NyT/Konn OnuuoH ¢ gatonm wucnonHeHus 3 anpena 2011 u nNpounsBOAHbLIN
WHCTPYMEHT, CBS3aHHbIN C PUCKOM OTKasa OT KpeAuTHbiX obsizaTenbctB (CDS) gpyroro poccuinckoro
rocyaapcTBeHHoro 6aHka. B To ke Bpemsa BbaHk npuBnek kpeauT OT 3IMUTEHTa 9TOW KpeOUTHOW HOThl B
obwen cymme 500 000 Thicsay gonnapos CLIA. B cooTBETCTBMU C AOrOBOPOM MOKYMKM HOTbl SMUTEHT UMeeT
npaBo QOO0 [AaTbl MOraweHWsi MOMHOCTbI0 [OOCPOYHO BbIKYNUTb HOTY B pe3ynbTate HacTynieHus
MHULMMpYOWero codbitna. NHuuumnpylowmm cobbiTnem siBnsietca pocTt cnpsga CDS cooTBeTCTBYHOLLETO
rocygapcrBeHHOro 0OaHka Bbille OMNpedeNnieHHoOro ypoBHsS, B gaHHOM criyyae [pynna vmMeeT npaso
pa3mMecTuUTb CTPaAxXOBOW Aeno3nT B 3ToM BaHke cTpaHbl OJCP. [Ina npenoTBpalleHns cobbiTnsa JOCPOYHOro
BblKyrna HOTbl, [pynna pasmectuna genosntbl B 6aHke cTpaHbl OOCP Ha obwyto cymmy 334 000 Thicaum
ponnapoe CLUA Tpemsi TpaHwamu B nepuog ¢ ceHTsidbps no oktabpb 2008 roga; cCpok MX norawleHus
uctekaet B anpene 2011 roga, NpoUEHTbl MO HUM HAYUCNAKTCA exeoHEeBHO MO cTaBke OBepHaWT,
nybnvkyemon ®denepancHON pe3epBHOM cucTemon. [pynna mmeeTr BO3MOXHOCTb BO3BpaTa Aeno3uTa C
HayMCneHHbIMU NpoLeHTamMmM B AaTy noraweHus, nnbo B criydae cHkeHus cnpaga CDS cooTBeTCTBYHOLLETO
rocyaapCcTBeHHoro 6aHka Hwxke onpeaeneHHoro yposHs. B despane 2009 roga no cornacosBaHuMio CTOPOH
ObIN10 NpoOM3BEAEHO AOCPOYHOE NoralleHne AaHHOro MHCTpyMeHTa 6e3 kakmx-nnmbo 3HaunTenbHbIX JOXOO0B
W pacxodos.

B mae 2008 roga Npynna npuobpena HOTy, CBSI3aHHYHO C KpeauToMm, Y Apyroro 6aHka, pacrnonoXeHHOro Ha
Tepputopun ctpad O3CP, ¢ HommnHanom 2 500 000 Teicsd pybnen no ueHe 19.5% oT HOMMHaNa co CPOKOM
noraweHna 30 mas 2023 1 HyneBbIM KYNOHOM. B HOTY BCTpPOEH MPOU3BOAHLIN UHCTPYMEHT, CBSA3a@HHbIA C
pVYCKOM OTKa3a OT KpeauTHbIX obsa3aTenscTe BaHkom.

Feorpacbvlqecmﬁ aHanmMa3 U aHanma NpPoUEeHTHbIX CTaBOK MPO4YnX LIEHHbIX 6ymar, n3MeHeHune CI'IpaBe,EI,J'II/IBOﬁ
CTOMMOCTWN KOTOPbLIX OTpaXaeTca 4Yepes Otuet 0 I'IpM6bIJ'IF|X 7 y6bITKaX, npencrtaBrieH B anMe‘-IaHI/IM 30.
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10 CpepctBa B Apyrux 6aHkax

(8 mbicsidax pocculickux pybned) 2008 2007
TekyLime cpoyHble Aeno3nTbl B Apyrnx 6aHkax 96 879 909 1627 975
UTtoro cpenctB B Apyrmx 6aHkax 96 879 909 1627975

Peseps noa obecueHeHne cpeacTs B Apyrux 6aHkax B 2008 rogy He cosgasarncs (2007: HeT).
Hwxe npuBoauTCca aHanua cpeacTs B ApYrmx 6aHkax no KpeaUTHOMY KayecTBY:

(8 mbicsiyax poccutickux pybned) 2008 2007

Tekyujue u HeobecyeHeHHble

BaHku ctpaH OOCP u ux govepHune 6aHkn 74 406 732 173 413
30 KpynHewLwmx poccuickmx 6aHkoB (MO BEMNUYMHE YUCTbIX aKTUBOB) U NX

[oyepHue 6aHkn 14 843 631 150 596
Opyrue poccuiickme 6aHku 4 568 964 958 859
Mpoune 6aHku - Hepe3naeHTbI 3060 582 345 107
UToro Tekywmx n Heob6ecLeHeHHbIX 96 879 909 1627 975

Hwxe npvBoanTcs aHanu3 cpeacTs B Apyrux 6aHkax no 3anoroBomy obecrneyveHmio:

(8 mbicsiyax pocculickux pybnel) 2008 2007

HeobecneyeHHble MexXOaHKOBCKME KPeauTbl 71 274 943 1151 398

Mexx6aHkoBCkue KpeauTbl C obecneveHnem:

- rapaHTUHBIMK JAeno3ntTamm 23687 131 -
- NPOYMMN aKTMBaMM 1917 835 303 164
- LIeHHbIMK Bymaramu - 173 413
UToro cpenctB B Apyrmx 6aHkax 96 879 909 1627 975

Mo coctosiHuio Ha 31 pekabpst 2008 roga coBokynHasi cymma cpefcTB [pynnbl, pasmeLleHHbIX B Tpex
WHOCTpaHHbIX 1 OOHOM poccunckom BaHke, coctaBnana 77 622 828 Teicay pybnen, unm 80% ot obien
CTOMMOCTU CPEACTB, pasMelleHHbIX B Apyrux 6GaHkax (2007: coBokynHas cymma cpefnctB [pynmbl,
pasMeLleHHbIX B Tpex poccuircknx badkax, coctaBnsna 901 845 Teicay pybnen, unm 55% ot obwen
CTOMMOCTW CPEACTB, pa3MeLLEHHbIX B apyrix 6aHkax).

OueHoyHas cnpaBeAnueasl CTOMMOCTb CpefdcTB B Apyrux OaHkax npeactaBneHa B [pumedvanum 33.
leorpacpuyecknii aHanu3 M aHanu3 MNPOLEHTHLIX CTaBOK CpeacTB B ApyrMx GaHkax npedcTaBneH B
MpumeyaHum 30. MHopmMaums no onepaumsam co CBA3AHHbIMK CTOpOHaMM NpeacTaeneHa B MpuMevaHun
36.
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11 KpeauTtbl n aBaHCbI KNMEeHTaM

(8 mbicsiqax poccutickux pybned) 2008 2007
KpeauTsl lopuanyeckum nuuam
- KpeanTtbl kopnopaTuBHbLIM KNMEeHTaMm 398 546 191 247 233 851
- KpeantoBaHve NpoaoBOMbCTBEHHbIX MHTEPBEHLNIA 10 442 420 3189928
- MHBecTMUMM B CENBbCKOXO3ANCTBEHHbIE KOONEepaTuBbI 702 110 663 912
- JloroBopkl NOKynkx 1 o6paTHol npogaxu («obpaTHoe penoy) 621 824 2 466 091
Kpeautbl consmyeckum nuuam 58 545 109 45130912
WToro kpeauToB 1 aBaHCOB KNUeHTaM (A0 BblyeTa pe3epBa nof obecueHeHune

KpeauTHOro noptdens) 468 857 654 298 684 694
3a BbIYeTOM pesepBa nof obecueHeHe KpeanTHOro noptTdens (16 556 987) (7 101 557)
UToro KpeaUTOB M aBaHCOB KNMeHTaM 452 300 667 291 583 137

KpeantoBaHne npoaoBOSIbCTBEHHbLIX MHTEPBEHUMI npeacraBnsdetr coboin KpeauTbl, BblAaHHbIE KOMMaHWM,
100% koTopown npuHagnexut MNpasuTtenbctBy Poccuiickon deapepavmu.

MHBeCcTMUMM B  CENbCKOXO3AWCTBEHHblIE  KOOMepaTuBbl  NPEeACTaBnsAloT cobol  naeBble  B3HOCHI,
OCyLLeCTBIEHHble [pynnon B pamkax y4acTusi B HauuOHarbHOM npoekTe «Pa3BuTue arponpoMbILLIEHHOro
komnnekca». 1o ycrnoBnsM KOHTpPaKTOB C KoonepaTuBamu [pynna nonydaet ¢uKcupoBaHHble FOAOBbIE
OuBMAEHObI MO CTaBke, paBHoOM oT 1/2 oo 2/3 ctaBkM peduHaHcupoBaHusa baHka Poccumn oT cymMMbl B3HOCOB.
PykoBogcteo [pynnbl HAMEpPEHO OCYLLECTBIATbL NaeBble B3HOCHI B KoonepaTuBbl Ha nepuod ot 5 go 8 ner,
Nno MCTEYEeHUN yKasaHHOro nepuoga BpemeHu [pynna BbIMAET M3 AaHHbIX KOOnepaTmBOB WM MOMy4YUT CBOU
B3HOCLI 06paTHO.

Mo coctosHuio Ha 31 gekabps 2008 roga KpeauTbl U aBaHChl KNWEHTam B cymme 621 824 Thicaum pybnen
(2007: 2 466 091 TbicAya pybnen) 6binn akTudeckn obecneveHsl LeHHbIMM ByMaramu, npuobpeTeHHbIMM
no goroBopam oGpaTHOro peno, cnpaseanuMBasi CTOMMOCTb KOTOpbIX cocTaBuna 815 787 Thicau pybnewn
(2007: 2 832 727 Tbica4 pybrien). 'pynna nmeeT npaBo Npodath Uiv Nepes3anoXnTb 3TW LeHHble Bymarn.

Hwxe npencraBneH aHann3 n3MeHeHWIn pesepBa nog obecLeHeHne KpeguTHoro noptdens:

2008 2007
Kpegntbl WUHBecTu- Kpeautbl Utoro Kpeautbl Kpeautbl UToro
Kopnopa- uum B chusu- Kopnopa- chusu-
TUBHbIM  CeNbCKO- YeCKUM TUBHBbIM YeCKUM
KNWeHTaM  XO35hCT- nuuam KnueHTam nuuam
BeHHble
(8 mbicsiyax pocculicKux Koonepa-
pybned) TUBBLI
PesepB nopg
obecLieHeHue
KpeauTHOro noptdgens
Ha 1 AHBaps 6 525072 - 576485 7101557 3861793 195723 4057516
Peseps nop obecLeHeHne
KpeauTHoro noptdens B
TeyeHune roga 8 763 578 19 647 712123 9495348 2732234 380762 3112996
KpeauTtbl n aBaHcbl
KITMEHTaM, CNNCaHHbIE B
TeYeHue roda Kak
6e3HafexHble (39 918) - - (39 918) (68 955) - (68 955)
PesepB nop
obecLeHeHue
KpeauTHoro noptdens
Ha 31 gekabps 15 248 732 19647 1288608 16556987 6525072 576 485 7 101 557
33
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11  KpeauTbl n aBaHCbl KNueHTaM (NpoaoIkKeHue)

Peseps no noptdenam «KpeamtoBaHue NpPOAOBONLCTBEHHbLIX WHTEPBEHUUN» U «[loroBopbl 06GpaTHOro
peno» B 2008 roay He co3gasancs (2007: HeT)

Hwnxe npeacraerieHa CTPyKTypa KpeauTHOoro nopchenﬂ Nno oTpaciaM 3KOHOMMUKWN:

2008 2007

(8 mbicsidax pocculickux pybned) Cymma % Cymma %
Cenbckoe X0391MCTBO 281419 132 60 178 741 880 60
[poMbILWNEHHOCTD 72 123 847 15 39 079 200 13
dusnyeckme nuua 58 545 109 13 45130912 15
Toproens 32 158 604 7 20 449 398 7
CTpouTenbcTBo 14 819 092 3 6177 875 2
Mpouee 9791870 2 9105 429 3
UToro kpeauToB 1 aBaHCOB KIMeHTaM (8o

BblyeTa pe3epBa nog obecueHeHune

KpeauTHOro noptdens) 468 857 654 100 298 684 694 100

Mo coctosHmio Ha 31 pgekabpst 2008 roga coBOKynHas cymMMa KpeguToB BKIYana Kpeautbl B pasMepe
292 910 376 Tbicad pybnen (2007: 193 523 446 Tbicay pybnein), NPOLEHTHbIE NATEXN MO KOTOPbLIM MOTYT
ObITb cybcumavpoBaHbl 3a cyeT doefepanbHOro M pernoHanbHbIX GlogpkeToB. Cybenaum BbinnavMBaloTCs
HenocpeaCTBEHHO 3aeMLUMKaM.

Mo coctosHuio Ha 31 gekabps 2008 roga COBOKyMHas CyMMa KpeauToB (DU3MYECKMM NuuaM BKNoYana
KpeauTbl B pa3mepe 43 811 536 Tbicay pybnen, npegocTaBneHHble (PU3N4ECKMM nuuam, BeAyLLMM fNNYHbIe
noacobHele xosanctea (2007: 35 300 549 Teicsay pybnen).

OueHoyHas cnpaBeannBasi CTOMMOCTb KPeAWUTOB U aBaHCOB KNMeHTaM npeacTtasneHa B MpumeyaHum 33.

AHanus kpeauTtHOro noptdensa no KpeauTtHoMy kKadectBY. OuLeHKa KpeOUTHOro pucka npomsBoOaMTCS
pynnoii Ha OCHOBaHWM MPOECCUOHANBHOIO CYXAEHUS, BbIHECEHHOTO MO pes3ynbTaTaM KOMMIIEKCHOTO
aHanusa OesATEeNbHOCTM 3aeMluMKka C y4eToM ero (MHaHCOBOrO COCTOSIHUSI, KavecTBa OOCNyXuMBaHWS
3aeMLUMKOM Jornra no ccyde, a Takke BCel mmerolencs B pacnopsbkeHum pynnbl nHdopmMaumm o nobbix
puckax 3aemLiuka.

an/I aHanmse q)MHaHCOBOFO NONoXeHusA 3aeMLUnKa prnna ncnonb3yeTt CUCTEMY KOS(bd)I/ILI,I/leHTOB, cornacHo
KOTOpOﬁ chHchosoe nonoxeHne 3aeMLLmKa MOXeT BbITb OLEeHEHO cneaywowmm o6pa30M:

" Xopouwee, eCnv KONMYeCcTBO HabpaHHbIXx GanmoB No oueHke (PUHAHCOBOrO COCTOSIHUSI METOLOM
koadhpuumeHToB coctaBngaet 53 6anna unu 6onee;

= cpedHee, ecriv KONMYEeCcTBO HabpaHHbiXx 0annoB Mo oueHke (PUHAHCOBOrO COCTOSIHUS METOAOM
K03hpMLUMEHTOB HaxoanTCs B AnanasoHe oT 52 fo 25 6annoB BKITHYUTENBHO;

" [7I0X0€, ecnu  KONmnyecTBo HabpaHHbix 6annoB No oueHke (PUHAHCOBOrO COCTOSIHUSA MEeTOOO0M
Ko3hpmLUMEHTOB cocTaBNsAET Hmke 25 6annos.

B cooTtBeTCcTBMM C gencTytowen MeTtoamkon oueHkn obecueHeHns MHaHCOBbBIX akTUBOB [pynna BkovaeT
B KaTeropuio «oueHusaemble Ha O0beCUEeHEeHUE Ha KOJIIeKMUBHOU OCHO8e» Te KpeauTbl, MO KOTOpPbIM
OTCYTCTBYIOT BbISIBIIEHHbIE CODbLITUS YObITKA 1 AedonT 3aemMwuka/gebutopa.

B kauectBe cobbimusi ybbimka 'pynna npusHaeT 00beKTUBHbIE NPU3HAKN 00EeCLEHEHNST aKTUBA, BO3HMKLLNE
nocrne ero nepBoHa4anbHOro NPU3HaHMs!, a UMEHHO:

" 0 ccygam, NpeaocTaBfeHHbIM  lopuandeckum nuuam (B T.4. MHAMBMAYaNbHbIM NpeanpuHUMaTensam -
rnaBam KpecCTbSAHCKO-hepMEPCKNX XO3ANCTB):
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

- 3HauduTenbHble pMHaAHCOBbIE TPYAHOCTU, UCMBITLIBAEMbIE AOMKHMKOM — M3MEHeHne (hMHaHCOBOrO
COCTOSIHMS 3aeMLiMKa C MOMEHTa Bbldauu CCydbl C XOPOLIEro MWIuM CpegHero Ao MNIoxoro
(24 banna 1 Hwxe B cooTBeTCTBUM C MeToaoMKON OLEHKUM U aHanm3a (PUHAHCOBOr0 COCTOSIHUSA
3aeMLUmMKoOB [pynnbl ¢ y4eTOM MX OoTpacneBblX 0COHEHHOCTEN N OCOBEHHOCTEN OpraHM3aLMOHHO-
npasoBon OpMbl);

- HapylleHue [oroBopa — Hanuuyue MPOCPOYEHHOW 33a00/MKEHHOCTM MO OCHOBHOMY AONTY WK
NpoLIeHTaM CPOKOM CBbille 5 AHei.

. no ccygam, npenocrtaBli€HHbIM d)M3I/I‘-IeCKMM nmuam:

- 3HauyuTesbHble (hMHaHCOBbIE TPYAHOCTU, UCMbITEIBAEMbIE LOIHKHUKOM — M3MeHeHUs1 (PUHaAHCOBOIO
COCTOSIHMS 3aeMLUMKa C MOMEHTa Bblayu Kpeguta C XOpoLlero Ao nroxoro, T.e. noteps nmbo
CYLLECTBEHHOE CHWXEHWEe [OXOAOB WNM MMYLECTBa, 3a CYeT KOTOpbIX Mpeanosiaranoch
noralleHne 3afofPKEHHOCTU (OUSUYECKUM JNULOM (Hanpumep, TPYAOBbIX OTHOLLUEHUA MeXay
paboTogatenieM M (OU3MYECKMM JIMLOM TMpU  OTCYTCTBMM Y MOCIIEQHEro CYLUECTBEHHbIX
HaKOMMEHWIA, HanM4Yne BCTYMMBLUMX B CUIMY PELUEHMWiA cyda O MpUBMEYEeHUN (PU3NYECKOTO Nvua K
YrONoOBHOW  OTBETCTBEHHOCTM B BuAe nueHuss csBoGodbl, HanuMuMe OOKYMEHTamnbHO
NOATBEPXAEHHbIX CBeAeHWA 06 OT3blBe fULEH3UM Y KPeAMTHOW opraHusauuM, B KOTOPOM
pasMellleH BKMagd oM3nM4eckoro nuua, ecn HeBo3BpalleHMe 3TOro BKMada OKaXKeT BrMSIHUE Ha
CNocoBHOCTb 3aeMLUKa - M3NYEeCKOro NiLa BbINOSHUTL CBOM 06A3aTenbLCTBa Mo ccyae,;

- HapyleHune [0roBopa — Hanuvyme MPOCPOYEHHOW 33[0MMKEHHOCTM MO OCHOBHOMY AONrY WUnu
npoueHTam cpokom cabie 30 aHen.

Moo Odegporimom  3aemwmka/nebutopa [pynna noHUmMaeT OOBLEKTUBHbIE  MPU3HAKKW,  KOTOpble
CBUOETENbCTBYOT O HEBO3MOXHOCTU UCTPEBOBAHMSA KpeaUTOPOM MPUYUTAIOLLIMXCSH eMy COrflacHO AOoroBopy
Oyaywmx MOTOKOB [OEHEXHbIX CpPeacTB, BO3HMKAWOLWMX B pesynbTaTe BnageHust aktueamu (gedpont
3aemwuka/nedbutopa), a UMEHHO:

" Mo topuauMveckum nuuaMm (B T.M. WHAMBMAYaANbHbIM NpeanpuHMMATENsM - [naBaM KPeCTbsIHCKO-
depMepCcKUX X039nCTB):

- [OIDKHMKW, WCKIOYEHHble W3 €AMHOro rocygapCTBEHHOrO peecTpa lopuaudeckmx nvy (oanee
«EMPIOJ1») 6e3 npaBonpeemcTBa (N0 pesynbTaTamM 3aBepLUeHUs npouenypbl KOHKYPCHOro
NMPOM3BOACTBA WM HA OCHOBAHUM peLleHust cyda O FUKBMAAUUM [OSDKHUKA MO 3asiBIIEHMIO
YNONTHOMOYEHHOIO opraHa);

- [OOMKHWKM, B OTHOLUEHUM KOTOPbIX 3aBepLueHa mnpoleaypa KOHKYPCHOro npous3BOACTBa, HO
nckntoveHme us EMPHKOJT He npounseeneHo;

- [OJDKHMKM, B OTHOLUEHUM KOTOPbIX OCYLLECTBISIETCA Npoueaypa KOHKYPCHOrO MPOM3BOACTBA, Mpu
3TOM BO BK/THOYEHUM 3a40SKEHHOCTU nepen BaHkoMm B peecTp KpeaWUTOpoB CyAOM OTKasaHo u/munu
pearibHO€e 3aoroBoe UMYyLLLECTBO NpuHaaexallee 3TUM LOJIKHUKAM OTCYTCTBYET;

- OOJDKHUKK, MO KOTOPbIM peweHne cyaa BCTynuno B 3aKOHHYK cuily, HO BO B3bICKaHUU
3a00JKEHHOCTU B NOJb3y baHka OTkasaHO WMNU B3biCKaHME MO NCMNOJTHUTENMbHOMY [OOKYMEHTY
HEBO3MOXHO B CBA3U C NICTEYEHNEM CpPOKa Ha ero npeabAaBrieHNUe K NCNOJTHEHUIO,

- OOJIKHUKN, d)aKTW—IeCKI/I npeKkpaTmeLine CBOKO OeATEeJSIbHOCTb U B OTHOLUEHUWN KOTOPbLIX MMEETCA
OOKYyMeHTalbHOE noarsepXxaneHune 006 nx (baKTW—IeCKOM OTCYTCTBUWU;

- ccyabl C NPOCPOYEHHOM 3a0MKEHHOCTbIO CBbille 365 AHEN.
=" 10 PM3NYECKMM NMLAM:

- CMepTb OOJNKHUKA NpU OTCYTCTBUU HacregHUKoB U HacnegCTBEHHOW MacChl;

- OOJDKHUKK, NO KOTOpbIM pelleHne cynda, BCTYNMWNO B 3aKOHHYKO cCuiy, HO BO B3blCKaHUM
3a40/DKEHHOCTU B Nonb3y baHka oTkaszaHO unu B3bICKaHWE MO WUCNOSHUTENbHOMY OOKYMEHTY
HEBO3MOXHO B CBA3U C UCTEYEHMNEM CPOKa Ha ero npegbdaBrieHne K UCNOJIHEHUIO,

- OOJDKHUKK, HEe npoXueBawwne no MecCcTy XUTerbCTBa, yKa3aHHOMY B KpeaAUTHOM [oroBope, U
YCTaHOBUTb HOBOE MEeCTOHaxoXXaeHne KOTOopbIX He npeacTtaBnaeTca BO3SMOXHbIM.
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11  KpeauTbl n aBaHCbl KnueHTaM (NpoaoIkKeHue)

Hwxe npuBoanTCca aHanm3 KpeauToB No KpeaAUTHOMY KayecTBY No cocToaHuo Ha 31 aekabps 2008 roaa:

Kpeautbl Kpeanto- [oroBopbl UHBecTH- KpeauTtbi Utoro
Kopnopa- BaHue oOGpaTHoro uuu B dusu-
TUBHbIM npopo- peno cenbCKo- YeCKUM
KIMeHTam BOJIbCT- XO3AUCT- niuam
BEHHbIX BeHHble
WUHTEp- Koorne-
(8 mbicsiyax pocculickux pybnel) BEHLMN paTuMBbIl
1. Tekywune n Heo6ecLeHeHHbIe
- Xopowlee hUHaAHCOBOE COCTOSIHNE - 10442 420 621 824 - - 11064 244
Utoro Tekywme m
HeobecLeHeHHble - 10442 420 621 824 - - 11064 244
2. OueHuBaeMble Ha obecLeHeHue
Ha KOJNMEeKTUBHOMN OCHOBe:
Tekywue
- XopoLluee puHaHCoBoe cocTosiHe 183 772 483 - - 702 110 - 184 474 593
- cpefHee omHaHcoBoe cocTosHne 132 823 107 - - - - 132823107
- BKJIHOYEHbI B MopTdhenu
OAHOPOAHbIX ccyf, 40 558 851 - - - 56667454 97 226 305
- KPeAMWTbI, YCIOBUSI MO KOTOPbIM
nepecmarpusanucb 5519 688 - - - 737 625 6 257 313
lpocpoyeHHbIe
- C 3aflepXXKOV nnaTexa: ons
IOPUANYECKMX NNL, MeHee 6 OHeRn,
anst usnYeckmx nuy MeHee
31 gHsa 1148 464 - - - 433 964 1582428
Utoro oueHuBaemble Ha
oGecLeHeHne Ha KONNeKTMBHOWN
OCHoBe 363 822 593 - - 702 110 57 839 043 422 363 746
3. OueHuBaeMble Ha obecLeHeHue
Ha MHAMBUAYaNbLHOW OCHOBe:
- KpeauTbl, TpebytoLmne ocoboro
BHUMaHUSA 16 483 829 - - - - 16483829
- nnoxoe YUHAHCOBOE COCTOSIHNE 1960 528 - - - - 1960 528
- C 3alepXKon nnaTexa oT 6 4o
30 gHen 1412671 - - - - 1412671
- C 3agepxKou nnaTexa ot 31 go
90 aHen 4543 246 - - - 194 242 4737 488
- C 3afepxKon nnaTexa ot 91 go
180 gHen 3639 426 - - - 159 337 3798 763
- C 3agepxkon nnaTexa ot 181 oo
365 gHen 3799 608 - - - 240 780 4 040 388
- C 32[0EPXKON MnaTexa CBbille
365 aHen 2884 290 - - - 111 707 2 995 997
Utoro oueHuBaemble Ha
obecLeHeHue Ha
MHOMBMAYarbHOW OCHOBE 34 723 598 - - - 706 066 35 429 664
UToro kpeauMToB 1 aBaHCOB
KIMeHTaM (A0 BblyeTa pe3epBa
nop ob6ecueHeHue) 398 546 191 10 442 420 621 824 702 110 58545109 468 857 654
Pe3epB noa o6ecueHeHue (15 248 732) - - (19 647) (1288608) (16 556 987)
UToro kpeanMTOB 1 aBaHCOB
KNUeHTam 383297 459 10442 420 621 824 682 463 57 256 501 452 300 667

KpeauTbl, BKNIOYEHHbIE B CMUCOK TPEOYyoLLMX 0CO60ro BHUMaHUSA, HAXoaATCH B NpoLecce pecTpyKkTypusaumm
W nepecmoTpa yCroBUi.
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

Hwxe npuBoanTCSa aHanm3 KpeauToB Mo KPeaAUTHOMY KayecTBY MO cocToAHMIO Ha 31 gekabpst 2007 roaa:

Kpegutbi Kpeauto- [doroBopbl UHBecTH- KpeanTtbi Utoro
Kopnopa- BaHuWe obGpaTHoro uum B ¢uznm-
TUBHbIM npopo- peno cenbCKo- YeCKum
KnueHTam BONbLCT- XO3SAUCT- nuuam
BEHHbIX BEHHble
UHTEp- Koone-
(8 mbicsiqax poccutickux pybned) BEHLMN paTuBbI
1. Tekywune n Heo6ecLeHeHHblIe
- Xopollee (prHaHCOBOE COCTOSAHME - 3189928 2 466 091 663 912 - 6 319 931
Utoro Tekywme m
HeobecLeHeHHble - 3189 928 2 466 091 663 912 - 6 319 931
2. OueHuBaeMble Ha obecLeHeHue
Ha KOJJIeKTUBHOMN OCHOBe:
Tekywue
- XopoLllee puHaHcoBoe cocTtosiHne 132 538 538 - - - - 132538 538
- cCpegHee CbVIHaHCOBOG COCTOAHMNE 81 562 811 _ _ _ _ 81 562 811
- BKNIOYeHbl B nopTdhenu
OHOPOAHBIX ccyn, 25 783 619 - - - 44158 347 69 941 966
- KpeauTbl, YCNOBUSI NO KOTOPbIM
rnepecmarpusanmcb 1 469 860 - - - 397 832 1867 692
lpocpoyeHHbIe
- C 3aepXXKon nnaTexa: ons
lopuanyeckux nuy, meHee 6 gHen,
ans uanyeckux nuy, meHee
31 gHsa 493 930 - - - 99 531 593 461
WToro oueHnBaemble Ha
oGecLeHeHne Ha KOMNNeKTMBHOWN
OCHOBe 241 848 758 - - - 44655710 286 504 468
3. OueHuBaeMble Ha obecLeHeHue
Ha MHAUBMAYaNbLHON OCHOBE:
- Nnoxoe rHaHCOBOE COCTOsHME 1458 730 - - - - 1458 730
- C 3afepXXKov nnaTexa oT 6 Ao
30 gHen 176 845 - - - - 176 845
- C 3afepxKou nnaTexa ot 31 go
90 gHen 1053 547 - - - 147 758 1201 305
- C 3agepxKou nnaTexa ot 91 oo
180 gHen 1135315 - - - 164 710 1 300 025
- C 3agepxkon nnaTexa ot 181 oo
365 gHen 732 473 - - - 95 965 828 438
- C 3alepXKOW nniaTexa CBblle
365 gHen 828 183 - - - 66 769 894 952
UToro oueHnBaemble Ha
obecLeHeHue Ha
MHOMBMAYarbHOW OCHOBE 5385093 - - - 475 202 5860 295
WToro kpeauToB 1 aBaHCOB
KNMeHTaM (00 BblYyeTa pe3epBa
nop ob6ecueHeHue) 247 233 851 3189928 2 466 091 663912 45130912 298 684 694
Pe3epB noa o6ecueHeHue (6 525 072) - - - (576 485) (7 101 557)
UToro KkpeauToB N aBaHCOB
KnueHTam 240 708 779 3189928 2 466 091 663 912 44 554 427 291 583 137
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11  KpeauTbl n aBaHCbl KnueHTam (NpoaoIkKeHue)

(8 mbicsidax poccutlickux pybned) 2008 2007
TekyLime kpeauThl 444 032 606 291 821 976
KpeauTtbl, ycnoBus no kOTopbiM NepecmaTpuBanimcb 6 257 313 1867 692
lMpocpoyeHHble kpeanThbI 18 567 735 4 995 026
Pe3sepB nog obecLeHeHne KpeguTHOro noptdens (16 556 987) (7 101 557)
Utoro 452 300 667 291 583 137

CyMMbI, OTpPaXKeHHblE€ KaK MpoCpoYeHHble, npeacTtaBnaroT cobor BeCb OCTATOK MO Takum Kpegntam, a He
TOJ1bKO NPOCPOYEHHbIE CYMMbI OTAEJ1bHbIX nnaTexen.

HenpocpoyeHHble 1 HeobecLieHeHHble, HO NepecMOTPeHHbIe KpeauTbl npeactasnsioT coboit GanaHcoByio
CTOMMOCTb KPeauUTOB, YCIOBMS MO KOTOPbLIM Gbifiv NePeCMOTPEHbI, U KOTOpbIe B MPOTUBHOM crlyyae Gbinm 6bl
NPOCPOYEHHBIMU UMM 0BECLEHEHHBIMU.

3anoroBoe obecneyeHue KpeauTHOro noptdens.

lpynna wcnonb3yeT pasnuyHble cnocobbl obecneyeHnsi WCMonHeHusi 006si3aTenbCTB, BKMOYasi Takue
WMHCTPYMEHTbI, KaK. WMnoTeka, MopydYUTenbCcTBO, GaHKOBCKas rapaHTUsi, rocydapcTBEHHas rapaHTus
Poccuiickon ®enepaunm, MyHuLMnansHas rapaHTums.

Mpynna npuvHYMaeT pasnnyHble TUMbl oBecneyeHus, Taknue Kak ToBapHO-MaTepuarbHble LIeHHOCTU (roToBast
NpoayKumMsl, cbipbe, ToBapbl B 000poTe); 060OpydOBaHWEe, BKMOYas CeNbCKOXO3AWCTBEHHYI TEXHUKY;
TpaHCMopTHble CPeACcTBa; HEABWKUMOE WMYLLECTBO, 3eMellbHble Y4acTKu, OObLEeKTbl He3aBepLUeHHOro
CTPOUTENbLCTBA, MOPCKME U WHble Cy[a; CENbCKOXO3ANCTBEHHbIE XMBOTHbIE; NPOOYKLMIO BYayLIero ypoxas
CEenbCKOX03SANCTBEHHbIX KyMNbTyp; MMYLLLECTBO, NpuobpeTaemoe B OyayLieM; UMyLLLeCTBEHHbIe MpaBa.

B kauyecTBe [OMONHUTENBHOIO oObGecrnevyeHuss MoryT ObiTb WCMONb30BaHbl MOPYYUTENbCTBO; GaHKOBCKast
rapaHTusi; apyrmue cnocobbl, NPeayCMOTPEHHbIE 3aKOHOM WU [JOFOBOPOM.

B kauyectBe gpyrux mep no ycuneHuto obecneveHuss kpeauTta [pynna TpebyeT cTpaxoBaTb MMYLLECTBO,
cocTaBrnsowee npegmeT 3anora. CTpaxoBaHve VMYyLLIECTBA OCYLLECTBISETCS CTPaxXxoBbIMM OpraHu3aumsivMm,
npoliealwnMm akkpeautaumio B baHke 1 3akmnioYMBLLMMUK CornalleHne 0 COTPYAHNYECTBe.

Mpynna NpoBOAUT MOHUTOPUHI COCTOSIHMSI 3ar0roBOro oGecneyeHnst U aHanms ero cTpykTypbl. OCHOBHbIMU
LuensMy MpoBeAeHUs aHanuW3a CTPYKTYpbl 3anoroBoro obecneyeHusi, a Takke BeAeHUS MOHUTOPMHra
COCTOSIHUA paboT no HagnexateMmy odopmneHnto Fpynnon 3anoroBbIX Npas ABMNAKTCS:

* fonydeHve MONHOM OBOBLEKTMBHOW WHGOpMaLMM 06 wumetolemMcs 3arnoroBoM WMYyLLECTBE W €ero
CTPYKTYpE;

* paspaboTka ONTUMasbHbIX CXEM peanu3auuy 3asoroBbiX MpaB C y4eTOM Creundvki pernoHansHoro
pacnpeneneHus;

*  MoBbllWeHne 3 DEKTUBHOCTU paboThbl MO NPUHATUIO afeKBaTHbIX U CBOEBPEMEHHbIX Mep Mo peanusauuu
3aroroBbIX Npas;

= MOAroTOBKA CTAaTUCTMYECKOM M aHannTn4eckomn nHopmaumm ons pykosoactsa pynnsi;
"  KOHTpOSb 3a paboTow pernoHanbHbIX hunmanos pynnel B YacTu obecneveHuns BblaaBaeMbiX KPeaWTOB.

Haunbonblwunn yaensHbln Bec B 3anoroBoM obecneveHun (6onee 70%) 3aHUmatoT: HeABUXMMOCTb —37%
(2007: 32%), obopynoBaHune —21% (2007: 24%) n ToBapbl B o6opoTe — 17% (2007: 17%).
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11 KpeouTbl n aBaHchl KnueHTam (NpoaonxeHue)

CorrnacHo HopMaTUBHBIM [OKyMeHTam [pynnbl gonyckaeTcss MpefocTaBrieHne HeoGecneyeHHbIX ccyq, B
criegyoLmx crny4yasix:

= Ons ropuduyeckux Uy, - Kpegutbl B opme «oBepapadTy;

= 0519 busuyecKux Uy - KpeanTtel B opMe «oBepapadT», a Takke B pamkax nporpammbl «Cenbckoe
noaBopbe» - KpeauTbl B cymme A0 50 Thicad pybnen (Mnv akBmMBaneHTa 3Tol CyMMbl B UHOCTPaHHOM
BantoTe) no nporpammam «KpeauTbl Ha noTpebuTtensbckue Lenu»; «KpeguTel rpaxxgaHam, BeayLium
NUYHOE NoacobHOe X03ANCTBOY, «HaaeXHbIN KIMUEHTY.

Fpynna paspaboTana BHYTPEHHIOW METOLOSNOr1I0, Ha OCHOBE KOTOPOW AOMKHA MPOM3BOAMTLCS OLeHKa
CrnpaBeAsIMBON CTOMMOCTM 3arorosoro obecnedeHunsi. CTOMMOCTb 3aroroBoro obecneyeHusi, paccunTaHHas
Ha OCHOBE 3TOV METOAOMOMM, NPeACTaBeHa HUXKeE:

(8 mbicsiyax pocculickux pybnel) 2008 2007

CTOMMOCTb 3anoroBoro o6ecrne4yeHus no Kpeautam
KopnopaTuBHbIM KinneHTam, oueHuBaeMbIM Ha obGecueHeHue Ha
VIH,D,VIBMAyaanOVI OCHOBe€

- HEABWKUMOCTb 16 955 737 2 102 964
- obopynoBaHue 12 639 674 2189122
- ToBapbl B 060poTe 10 520 748 818 389
- TpaHCNOPTHbIE cpeacTea 3211 240 963 083
- CEIbCKOX03ANCTBEHHbIE XXUBOTHbIE, AOMALLHSASA NTMUA 2 439 744 454 832
- ByoyLwmin ypoxan 1958 164 233272
- Npo4ne akTuBbl 214 126 99 310

UToro ctoMmocTb 3anorosoro o6ecneyeHns no Kpegutam
KOpPMNoOpaTUBHbIM KNMeHTaM, oLleHMBaeMbIM Ha o6ecLieHeHue Ha
MHOMBUAYanbLHOW OCHOBE 47 939 433 6 860 972

Kpeoutbl dmsmyeckum nuuam, oLeHmBaemble Ha obecLeHeHne Ha MHAMBUAYyanbHOW OCHOBe, obecneyeHsl
pasnuM4yHbIMM  BUOAMW 3anoroBoro obecneveHns, CTOMMOCTb KOTOPOro, paccyMTaHHasi Ha OCHOBe
BHYTpeHHen MmeTogonoruu [pynnel, coctasnset 353 687 Toicad pybnen (2007: 248 835 Thicad pybnen), a
TaKKe MnopyvynTenscTBaMmm TPETbUX MWL, HOMUHAaNbHast CTOMMOCTb KOTopbIX cocTasnseT 2 400 348 Tbicay
py6nein (2007: 667 353 Tbicauun pyonen).

dakTnyeckasa LeHa peann3aunn 3anorosoro obecneyeHnsa no Kpeauntam KopnopaTMBHbIM KIMMEHTaM U
(*)I/l3|/|‘-IeCKI/IM nngam MOXeT 3Ha4YnTesibHO OTIIn4aTbCA OT CTOMMOCTHU, I'Ipe,EI,CTaBJ'IeHHOVI BbllLe.

Feorpacbvlqecmﬁ aHanm3 n aHanus NpoueHTHbIX CTAaBOK NO KpeaunTtamMm U aBaHCaM KrnneHTam npeacrtaBrieHbl B
anMeLIaHMM 30. MH(*)OpMaLl,I/IFl no onepaunamMm co CBA3aHHbIMW CTOpPOHaMW npencrtaBrieHa B anIMeLIaHMM
36.

12 LleHHble 6YMaFVI, nMerwumecd B Hannm4unn gnsa npoaaxu

(8 mbicsiqax pocculickux pybnedi) 2008 2007
KopnopaTueHble obnuraumm 3042899 -
KopnopaTuBHble eBpoobnuraumm 1547 690 155 220
MyHuumnaneHble obnurauum 146 134 -
ocynapcTBeHHble eBpooGnuraumm 51 442 -
KopnopaTuBHble akuuu 5025 -
MyHuLMnanbHble eBpoodnmraumnm - 1 001 500
UToro ueHHble 6ymaru, UMerLMECA B HaNM4YMKM ANs NPOAAXMU 4 793 190 1156 720
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12 LleHHble bymaru, umerowmecs B HaNM4uM gns npoaaxu (npoposrkeHue)

Hwxe npuBoanTcst aHanua JONroBbIX LEHHbIX Bymar, MMeLNXC B HanMyiMmM ans npogaxu, no KpeautHoMy
KauyecTBy no coctosiHMo Ha 31 gekabpsa 2008 roaa:

LleHHble 6ymaru, LleHHble 6ymaru, LleHHble 6ymaru, Utoro
umMerowme umMerowme He UmeroLme
PEATUHT NO PEATUHT NO PEeATUHIoOB No
MeXAYyHapoAHOW MeXAYyHapo4HOW MeXAyHapoAHOMU
LWKane He HUXe LKane Huxe BB- wKane
(8 mbicsiyax pocculickux pybnel) BB- (no S&P)* (no S&P)*
KopnopaTueHble obnurauum 1543 307 365 727 1133865 3042899
KopnopaTueHble eBpoobnvraumm 1172929 374 761 - 1547 690
MyHuumnansHble obnuraumm 95110 51 024 - 146 134
[ocynapcTBeHHbIE eBpoobnuraumm 51 442 - - 51 442
UToro gonroBbix LeHHbIX GyMmar,
MMEILMNXCA B HaNnn4mm ans
npopaxu 2 862 788 791512 1133 865 4 788 165

*WNW PEATUHT aHATNOIMYHOTO YPOBHS APYTMX areHTCTB

Hwxe nprvBoauTCa aHanu3 gOnroBbIX LEHHbIX Gymar no kpeguTHOMY KayecTBY MO COCTOsSIHMIO Ha 31 gekabps
2007 ropa:

LleHHble 6ymaru, LleHHble 6ymarn, LleHHble 6ymarn, WToro
nMerome nmMeroLiue He umerolme
PEWTUHF No PENTUHT NO PENTUHIOB NO
MeXAYHapoAHOW MeXAyHapoAHOW MeXAyHapoAHOM
WwKane He HWXKe LKane Huxe BB- wKane
(8 mbicsiyax poccutickux pybneli) BB- (no S&P)* (no S&P)*
MyHuuMnanesHble eBpoobnurauun 1 001 500 - - 1 001 500
KopnopaTueHble eBpoobnvraumm 155 220 - - 155 220
UToro ponroBbIX LIEeHHbIX Gymar,
MMeKLUXCcs B HaNnu4Ynm gns
npoaaxmu 1156 720 - - 1156 720

*UNW PENTUHT aHarNorMYHOTO YPOBHS APYIMX areHTCTB

KopnopatusHble obnuraumm B nopTdpene [pynnbl npeactaBrneHbl UeHHbiMM Gymaramy ¢ HOMMHAaNoM B
POCCUNCKMX PYOnsaX, BbINYLUEHHbIMU KPYMHbIMU POCCUNCKMMU KOMNaHusMun. KopnopaTtuBHble obnurauum
npoaaltTCa C OUCKOHTOM UMW NPeMMEn K HOMUHAMy WU UMEIKT KYMOHHbLIN A0X0h, NMOAMexallun Bbinnate
KaXkabli KBapTan unu nonroga B 3aBUCUMMOCTU OT Bblfycka M aMuTeHTa. [aHHble obnuraumm nmelT Cpoku
noraweHunsa ¢ dgespana 2009 ropa no mapt 2017 roga, KynoHHbIN goxoa ot 7.2% po 15.0% ropoBbix m
[OXOO4HOCTb K noraweHunto (nubo odpepte) ot 7.6% fo 32.9% rogoBbiX B 3aBMCMMOCTU OT BbIMycka,
3MUTEHTA U YCIOBUI Ha PbIHKE.

KopnopaTtuBHble eBpoobnvraummM npeacraeneHbl obnuraumsamm c  HommHanom B pgonnapax CLUA,
BbIMYLEHHBbIMW KPYMHBIMU POCCUMICKUMM KOMMaHuaMu. Mo cocTtosiHuio Ha 31 pekabps 2008 roga atwm
obnvraumm MMerT cpoku noraweHunst ¢ aerycta 2009 roga no deBpanb 2017 roga (2007: ¢ anpens
2014 roga no aeryct 2037 roga), KynoHHbIn goxod ot 7.5% po 10.9% rogosbix (2007: ot 7.3% no 9.3%
roaoBblX), Nognexalun BbinnaTe Kaxable nomnroga, U OOXOAHOCTb K noraweHuto ot 15.0% gpo 39.4%
rogosbix (2007: o1 7.3% Ao 8.0% roaoBbIX) B 3aBUCMMOCTU OT BbINyCcKa, SMUTEHTA M YCNOBUIA Ha PbIHKE.

MyHWLMNanbHble obnuraumm npeacTaBneHbl 06nuraumMsamMm, BoinyLweHHbIMM POCCUACKMMN MYHULMMATNbHBLIMN
opraHamu. 3Tu obnuraumm NpoaatTCa C AUCKOHTOM UMW NPEMUEN K HOMUHAMNY U UMEIOT KYNOHHbIA J0X0A,
noanexawnn BbiNnaTe Kaxabld KBapTan Wnu nofnroga B 3aBUCUMOCTM OT BbiNycka M amuTeHTa. [lo
cocTtosHuio Ha 31 gekabpsa 2008 roga atm obnuraumm UMET Cpoku noraweHus ¢ anpens 2009 roga no
nioHb 2012 ropa, KynoHHbIn goxon oT 9.8% po 11.0% rogoBbiX U OOXOOHOCTb K nmoraweHuto ot 8.8% ao
17.9% rogoBbIX B 3aBUCUMOCTU OT BbINyCKa, SMUTEHTA U YCIOBUIA Ha PbIHKE.
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12 LleHHble bymaru, umerowmecsi B HaNM4uM ons npoaaxu (npogosekeHue)

"ocynapcTBeHHble eBpoobnurauumn npeacrtaeneHsl obnuraumsmm Poccuiickon degepaumm ¢ HOMUMHANOM B
pornnapax CLUA. Mo coctosiHmio Ha 31 aekabps 2008 roga aTn obnuraumMm MMEKT CPOK MoralleHns B MapTe
2010 roga, KynoHHbI goxon 7.5% rogoBbiX, MOAMEXALMIA BbiMnaTe Kaxable Nonroga, U OOXOOHOCTb K
noraweHunto 10.1% ronoBbIX.

[BmxeHne nopchenﬂ L€HHbIX 6ymar, MMerLnXxca B Hann4mm anda npogaxu, npeacrtaBiieHO HMXe:

(8 mbicsiyax pocculickux pybned) Mpum. 2008 2007
Ha 1 sauBaps 1156 720 -
MprobpeTeHne 1548 861 1156 725
[NocTynneHue B pesynbTaTe peknaccugpukaumm 4816 525 -
BbiGbITWE B pe3ynbTaTte peknaccugmkaumm (221 524) -
[oxoabl 3a BbIMETOM pacxofoB OT NepPEeoLIeHKM MO crpaBeanBoii

CTOMMOCTM (1 881 224) (2182)
Peanusauusa dpoHga nepeoueHku 2 882 -
HapalieHHble npoueHTHbIe 4oXoab! 24 357 519 1635
[poueHTHble AoX0abl MONyYEHHbIE (280 673) -
Peanusauus (1 269 957) -
[oxoabl 3a BbIMETOM pacxofoB OT NepPeoLeHKN MHOCTPaHHOW BantoThl No

LleHHbIM Bymaram 564 061 542
Ha 31 gekabps 4793 190 1156 720

leorpaduyecknii aHanmM3 M aHanm3 MPOLEHTHbIX CTABOK LEHHbIX Gymar, MMEeKLWMXCs B HanMuuui ans
npogdaxwu, npepcraesneH B lNpumedannn 30. MHdopmMauma B OTHOLIEHMM LEHHbIX Gymar, MMerLmnxcss B
HanNVuYuW Anst NPOAaXMW, BbIMyLEHHbIX CBA3aHHLIMU CTOPOHaMWU, npedcTasrneHa B Mpumevanun 36.

B 2008 roagy 'pynna nepeHecna crnegywulime (prHaHCOBbIE aKTMBbl U3 KaTEropum UMEKLLUXCH B Hanu4um
ans npogaxu (Mpumeyarue 5):

Cymma HeauckoHTMpo- AddekTnBHaAA
peknaccudmkaumm BaHHbIE MOTOKN npoLeHTHas
AEHEeXHbIX cTtaBka (%)
cpeacTs,
oxuaaemble K
(8 mbicsidyax pocculickux pybnel) BO3MELLEHUIO
PeknaccuguyuposaHHbie 8 Kamezoputo
yOepxusaemMbix 00 no2awleHusi
KopnopaTnBHble eBpooGnuraumm 221524 738 896 8.2
UTtoro 221 524 738 896

Peknaccudukaums sctynuna B cuny ¢ 1 uiona 2008 roga, korga, no MHEHUIO pyKOBOACTBA, Havarncs Kpusuc
NNKBUOHOCTU M CTabunbHOCTN OMHAHCOBLIX PbIHKOB, NpuLleawmnica Ha TpeTui ksaptan 2008 roga, B cBA3M
C KoTopbiM KomuTeT no MexayHapoAHbIM cTaHAapTam (PUHAHCOBOW OTYETHOCTU BbINYCTUM WU3MEHEHME,
paspeLualolLee peknaccuukauunio ¢ 3Ton Aathbl.

PyKOBOACTBO CUMTaET, YTO CHWKEHME PbIHOYHBLIX LieH, UMeBLUee MecTo B TpeTbeM kBapTane 2008 roga,
ABMNSAETCA peaKkMM COObITUEM, TaK Kak OHO B 3HaYUTErNbHOW CTENeHU He COOTBETCTBYeT obLiel TeHaeHUUn
BONAaTUNBHOCTM, HabnioaasLIeRca Ha (hUHaHCOBbLIX PbIHKaxX 3a npollealne nepuosl.

Hwxe ykazaHa GanaHcoBasi CTOMMOCTb W cnpaBegnmBas ctommocTb Ha 31 pekabps 2008 roga Bcex
(PUHAHCOBLIX aKTUBOB, MEPEHECEHHbIX M3 KaTeropum WHBECTULMOHHBIX LIEHHbIX Oymar, MMeRLnXCcs B
HanUuMM Ons NpPogaXu, KOTopble eLle He NpoAaHbl UM NPU3HaAHUE KOTOPbIX HE NMpPeKpalleHO KakuM-nmbo
WHbIM 0Bpa3omMm:
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12 LleHHble bymaru, umerowmecs B Hanu4uum gns npogaxu (npoposnkeHue)
BanaHcoBas CnpaseanuBas
(8 mbicsidax pocculickux pybnel) CTOUMOCTb CTOUMOCTb
PeknaccuguyuposaHHsie 8 kKamezoputo yOepxusaembix 00 nocaweHusi
KopnopaTueHble eBpoobnuvraumu 277 640 184 048
WNToro 277 640 184 048

Hwxe ykasaHbl OOXOAbl MMM pacxofdbl OT MepeoLeHKM MO CrnpaBeanvMBoi CTOMMOCTM 3TUX (PUHAHCOBbLIX
aKTVBOB [0 AaTbl pekrnaccudukauum, npvbbinu unu yobITKM, OTpaXKeHHble Mocrie peknaccudmkaumm, u
[0X0Abl WMMW pacxodbl OT MepeoLeHKU Mo cnpaBedsiMBOM CTOMMOCTM, KOTOpble Obinv Gbl OTpaxeHbl B
OTYETHOCTM, ecrnin Gbl 3TV aKTMBbI He ObINK PeKNaccMuUMpPOBaHbI:

Pacxoabl OT nepeoueHKn no

[Joxoabl, oTpaKeHHble nocne

Pacxoagbl oT

cnpaBeAnMBOM CTOMMOCTH, peknaccudukaymm nepeoLeHKu no

oTpaXkeHHble A0 AaThbl cnpaBeanMBoMn

peknaccudmkaumm CTOMMOCTH,

2007 6 mec.2008 TlpoueHTHbIe Joxoabl 3a KoTopble Obinn

poxoAbl Bbl4eTOM Obl OTpaXeHbl,

pacxonoB oT ecnu Obl

nepeoLeHKU aKTUBbI He

MHOCTpPaHHOWN O6binu

BanwTbl peknaccudm-

(8 mbicsiyax pocculickux pybnel) LMPOBaHbI

PeknaccuguyuposaHHbie 8
Kamezaopuro yoepxkugaembix 00
rnozaweHusi

KopnopaTueHble eBpoobnuvraumm - (17 035) 10 429 59 053 (93 592)

UTtoro - (17 035) 10 429 59 053 (93 592)
13 LleHHble 6ymaru, yaepXuBaemMble JO NorawieHus

(8 mbicsidax poccutlickux pybned) 2008 2007

O6nurauumn cbegepansHoro 3anma (OP3) 4126 378 -

Bekcens 1929619 5495 475

KopnopaTueHble eBpoobnvraumm 1537973 -

KopnopaTueHble obnuraumm 1350 847 -

MyHuumMnansHble obnuraumm 1261711 -

UToro ueHHble 6ymaru, yaepxmBaemMblie 40 NorawieHus 10 206 528 5495 475

Hwnxe npuBoaAUTCA aHaln3d LEeHHbIX 6ymar, yoepxunBaemblX 00 noraweHunda, no KpeantHoOMy KadecTtBy no

cocTosiHuio Ha 31 aekabpsa 2008 roaa:

LleHHble 6ymaru, LleHHble 6ymarn, LleHHble 6ymaru, UToro
umelome umerLwme He umerolme
PEATUHT NO PenTUHr no PEATUHIOB NO
MexayHapopn- MexayHapoa- MexayHapopn-
HOM LUKane He HOW LuKane Huxe HOM LWKane
Huxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
O6nurauun cbegepansHoro 3anma (OP3) 4126 378 - - 4126 378
Bekcens 124 831 1763 651 41 137 1929619
KopnopaTuBHble eBpooGnuraumm 1537973 - - 1537973
KopnopaTueHble obnurauum 1350 847 - - 1350 847
MyHuumnaneHele o6nurauum 1261711 - - 1261711
UToro ueHHbIX 6ymar, yaepxuBaeMbix
[0 noraweHus 8 401 740 1763 651 41 137 10 206 528
*WNU PENTUHT aHaNOrMYHOro YPOBHA APYINX areHTCTB
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13 LleHHble bymaru, yaepxuBaemMble Ao noraweHus (npoaosxeHue)

Hwxe npuBoaUTCS aHanu3 LEHHbIX Gymar, yaepXuBaemblX 4O MNOralleHusl, No KpeaUTHOMY KavecTBy Mo
cocTosiHmio Ha 31 aekabpsa 2007 roaa:

LleHHble 6ymaru, LleHHble 6ymaru, LleHHble 6ymaru, Utoro
MmMmelowme MmMmelowme He UMeloLme
PEUTUHF No PEWTUHF No PENTUHIOB No
MeXAayHapoa- MeXxayHapoa- MeXxAayHapoa-
HOM WWKane He HOMW LuKane Huxe HOM WKane
Hwxe BB- (no BB- (no S&P)*
(8 mbicsiyax pocculickux pybned) S&P)*
Bekcens 981 079 3334127 1180 269 5495 475

*WNU PENTUHI aHanOrM4yHOro YpOBHS APYrMX areHTCTB
Mpwn OTCYTCTBMM pENTUHIA LIEHHON Bymaru crnonb3yeTcs PENTUHT SMUTEHTA.

OcHOBHbIM pakToOpoM, KOTOpbI [pynna npuHMMaeT BO BHUMaHWE MpPU pPacCMOTPEHMM Bonpoca 06
obecueHeHNN O0MroBbiX LIEHHbIX Bymar, siBNsieTcs UX MPOCPOYEHHbIN cTaTyc. Tak kak [pynna He umena
MPOCPOYEHHbIX LIEHHbIX Oymar, ygepXuBaemblx OO noraweHusi, To [pynna He co3gaBana pesepB nog
obecLeHeHne OaHHbIX LEeHHbIX Gymar.

OP3 aABnATCA rocydapCTBEHHbIMU LIEHHBIMM Oymaramu, BbinyweHHbIMU MuHucTepcTBom hrHaHCOB
Poccuiickon ®depepaumm ¢ HOMMHANOM B POCCUMUCKMX pybrnsax. OD3 uMerT Cpoku noralieHus ¢ masi
2010 ropa no dheBpanb 2036 roga, KynoHHbIN goxon ot 5.8% no 10.0% rogoBbix, nognexalun Beinnarte
eXeKBapTanbHO WNU Kaxable nonroga, U AOXOOHOCTb K noraweHuto oT 6.9% po 11.4% rogoBbix B
3aBMCUMOCTM OT BbIMYCKa M YCNOBUI Ha PbIHKE.

Bekcena B noptdene [pynnbl npeacTtaBneHbl BEKCENAMU, BbIMYLLEHHbIMU POCCUACKMMWU BaHkamn. 3Tu
BEKCENs1 UMEIOT CPOKM norawlenuns ¢ siHeaps no aBsrycT 2009 roga (2007: ¢ siHBaps no gekadbpb 2008 roga).
Mo coctosiHuio Ha 31 pgekabpsa 2008 roga 4OXOOHOCTb K MoraweHuto BapbupoBanacb ot 9.5% go 25.4%
rogoBbix (2007: ot 7.0% go 11.1% rogoBbix ).

KopnopaTtuBHble eBpooOnuraummM npeactaBneHbl MPOLEHTHbIMU LiEeHHbIMM GymMaramm € HOMWHariom B
pornnapax CLUA, BbINyWEHHBbIMU KPYMHBIMWA POCCUMCKMMU KOoMMNaHusiMu. o coctosiHuio Ha 31 pekabps
2008 roga aTn obnurauum nmeroT cpokn noraweHus ¢ maa 2010 roga no aeryct 2037 roga, KyrnoHHbIV JoX0[,
oT 6.7% 00 9.6% rogoBbIX, NoANEXallMin BbiNnaTe Kaxable nonroaa, u JOXOAHOCTb K norawenunto ot 12.3%
00 20.8% rofoBbIX B 3aBUCUMOCTM OT BbIMYCKa, SMUTEHTA U YCINOBUI Ha PbIHKE.

KopnopatusHble obnurauum B noptdene [pynnbl npeacTtaBneHbl LeHHbIMU GymaramMm C HOMWHANOM B
POCCUMNCKMX PYBNsX, BbINyLIEHHBIMU KPYMHBIMUA POCCUUCKMMWU KOMMaHusmu. KopropaTuBHble obnuraumu
NpoAalTCsA C AMCKOHTOM WM MpemMuer K HOMUHamNy M MMET KYMOHHbIA [0oXo4, NoAnexaliuni BbinnaTe
KaXXObll KBapTan unu nonroga B 3aBUCUMOCTM OT BbiNycka U aMuTeEHTa. [JaHHble obGnuraumm MMEeT CPOKM
noraweHuns ¢ siHeaps 2009 roga no ceHTabpb 2020 roga, KyMoHHbIA goxon oT 6.7% no 8.5% rogoBbix m
[OXOOHOCTb K noraweHuio (nubo odpepte) ot 5.8% go 20.8% rogoBbix B 3aBMCMMOCTU OT BbIMYCKA,
3MUTEHTA U YCIOBUI Ha PbIHKE.

MyHuumMnaneHble obnurauumn npeacraeneHbl 00nUraunsMm, BoinyLEHHbIMU POCCUACKUMU MYHULMNANbHLIMW
opraHamu. 3Tn obnuraumm nNpoaatoTCs C QUCKOHTOM UNU MPEMUEN K HOMMUHAMY M MMEKOT KYMOHHbIA 40X04,
noanexawmn BbiNnaTe Kaxabld KBapTan WM nofiroga B 3aBUCUMMOCTM OT BbiMycka M amuTeHTa. [lo
cocTtosiHuio Ha 31 gekabpsa 2008 roga atm obnuvraymm MMeT Cpoku norawleHus ¢ gekabpst 2010 roga no
nekabpb 2015 roga, kynoHHbIN goxod ot 7.0% fo 9.0% rogoBbIX U 4OXOAHOCTb K noraweHunto ot 8.8% no
26.7% rofgoBbIX B 3aBUCUMOCTU OT BbiMycKa, SMUTEHTA U YCIOBUIA HA PbIHKE.

CnpaBegnueas CTOMMOCTb  LeHHbIX ©Oymar, yaepxuBaemblx [0 noralleHus, npeacraBneHa B
MpumeyaHun 33.

[eorpaduyecknii aHanua u aHanuM3 NPOLEHTHbIX CTaBOK LIEHHbIX Oymar, yaepuBaembiXx OO NoralleHus,
npegcrtaeneH B NMpumeyanuu 30.
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14 OCcHOBHbIe cpeAcTBa U HeMaTepuarbHbie aKTUBbI

Mpum OcbucHble Ynydwenua OdumcHoe 3emns Utoro  Hemare- UTtoro
34aHUA U apeHAO- U KOMMblO- OCHOBHbIX puanbHble
nome- BaHHOro TepHoe cpencTB aKTUBBbI
(8 mbicsiyax pocculickux WEeHnA umyllectBa obopypno-
pybnel) (3paHun) BaHue
CTtoumMocTb Ha 1 sHBaps
2007 ropa 1049910 572513 1068849 701 2691973 287 177 2979 150
HakonneHHas
amopTusaums (19 070) (14801) (238732 - (272603) (117 080) (389 683)
BanaHcoBasi cToMmMoCTb
Ha 01 aHBap#s 2007 ropa 1030840 557712 830 117 701 2419370 170 097 2589 467
MocTtynnenus 1832282 588327 965 703 199 233 3585545 238992 3824537
BbiGbITUS - (4 109) (3514) - (7 623) - (7 623)
AMOpPTU3aLNOHHbIE
oTYnCnEHNS 26 (36594) (15500) (219773) - (271 867) (61736) (333 603)
MameHeHne cToMmocT B
pesynbTaTe nepeoLeHKn 1270012 - - - 1270012 - 1270012
MameHeHne amopTunsauum B
pesynbTaTe nepeoLeHku (71 129) - - - (71 129) - (71 129)
BanaHcoBasi cToMMOCTb
Ha 31 pekabpsn
2007 ropa 4025411 1126430 1572533 199934 6924 308 347353 7271661
CtoummocTb Ha
31 pekabps 2007 roaa 4152204 1156311 2016772 199934 7525221 526 169 8051 390
HakonneHHas
amopTun3auus (126 793) (29 881) (444 239) - (600913) (178816) (779 729)
BanaHcoBasi cToMMOCTb
Ha 31 pekabps
2007 ropa 4025411 1126430 1572533 199934 6924 308 347353 7271661
MocTtynnenus 1512829 286899 1227361 37373 3064462 513541 3578003
BbibbiTHA - (17 117) (10 415) - (27 532) - (27 532)
AMOpPTU3aLNOHHbIE
oTuncneHust — 6es yyeta
nepeoLeHku 26 (72904) (132039) (356 794) - (561737) (120074) (681 811)
AMOpPTU3aLNOHHbIE
OTYUCNEHMNS - peanu3auuns
doHAa NepeoLieHKn 26 (32 854) - - - (32 854) - (32 854)
MameHeHne cToMmocTy B
pesynbTaTe nepeoLeHKku (454 641) - - - (454 641) - (454 641)
MameHeHne amopTunsauum B
pesynbTaTe nepeoueHkn 20 391 - - - 20 391 - 20 391
BanaHcoBasi cTOMMOCTb
Ha 31 pekabpsn
2008 roga 4998232 1264173 2432685 237 307 8932397 740820 9673217
CtoumocTb Ha
31 pekabps 2008 roaa 5210392 1423259 3212573 237 307 10083531 1039710 11123241
HakonneHHas amopTusaums (212 160) (159 086) (779 888) - (1151134) (298 890) (1450 024)
BanaHcoBasi cTOMMOCTb
Ha 31 pekabpsn
2008 ropa 4998232 1264173 2432685 237 307 8932397 740820 9673217

HemaTepuanbHble akTuBbl, B OCHOBHOM, BKSTHOHAKOT KanuTanM3MpoBaHHOE nporpamMmmMHoe obecneyeHne.

BnoxeHuss B CTpPOUTENBCTBO OGUCHBLIX 34aHMM M nomewieHun Ha 31 gekabps 2008 roga cocTaBnsitoT
676 080 Tbicay pybnewn (2007r.: 350 386 Toicsay pybnen).
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14  OcHOBHble cpeACcTBa M HemaTepuarbHble aKTUBbI (NpoaomKeHne)

BanaHcoBasi cTOoMMOCTb OOMCHBIX 30aHun 1 nomelleHnn Ha 31 aekabps 2008 roga 6e3 yyeTa nepeoueHKn
cocTtaBnseTr 4 266 453 Tbicaum pyonen (2007 r.. 2 826 528 Thicsad pybnern), B TOM 4YMciie CTOMMOCTb
4 395 021 Tbicaya pybnewn (2007 r.: 2 882 192 Thicaum pybren) n HakonneHHas amopTusauuns 128 568 Toicay
pybnen (2007 r.: 55 664 Tbicaum pybnen). OueHka O0UCHbIX 30aHUA U NoMeLleHMn Gbina npoBedeHa Mo
cocTosHMio Ha 31 pgekabpsi 2008 roga HesaBucumoun dupmon npodpeccuoHaneHbiX oueHwmkos OO0
«UIHCTUTYT oOueHKM COBCTBEHHOCTU M (DUHAHCOBOM JAesTernbHOCTUY, obragatrowmux npodeccuoHanbHoOm
KBanudukaumen M uUMerLmnx HeaaBHUMA NPOeCcCUOHanbHbIN OMbIT OLEHKU UMYLLECTBa, aHarorMyHoro
OLleHMBaeMOW HEABMXKXMMOCTU MO CBOEMY MECTOHAXOXAEHWUIO U KaTeropun.

OdumcHoe 1 KoMMbloTEPHOE 0OOPYOOBaHUE BKIOYaET Takke obopygoBaHue, B3ATOe B (OMHAHCOBYIO apeHay.
BanaHcoBasi ctoMMocTb Takoro obopyaoBaHus Ha 31 aekabps 2008 roga coctaBnseT 5 572 Teicaum pyonen,
B TOM 4MuCrie CTOMMOCTb 6 749 Thicsiy pybrien u HakonneHHas amoptudauusa 1 177 Teicay pyonewn (2007:
HeT).

15 Mpouve akTUBHLI

(8 mbicsidax pocculickux pybnel) 2008 2007

HedmHaHcoBbIe akTUBbI

VimyLiecTBO, B3bICKaHHOE NO JOroBopam 3anora 1 009 988 -
Mpeponnarta 3a ycnyru 455 042 276 796
3anachl 347 832 -
Mpeponnata no apeHae 54 127 42 707
Mpeponnata no Hanoram 33453 7194

®PuUHaHCOBbIE aKTUBbI

PacueTbl No nepeBoy AeHEXHbIX CpeacTs 33772 47 560
Mpouee 161 949 46 400
PesepB nog obecLeHeHne Npo4nx UHaHCOBbIX aKTUBOB (50 704) (16 094)
UToro npounx aktueos 2 045 459 404 563

MmyLiecTBO, B3biCKaHHOE MO JOroBopam 3arora, COCTOMT B OCHOBHOM M3 NPOU3BOACTBEHHbLIX NOMELLEHNA U
3eMnun.

B Tabnuue Hmxe npeacrtaBiieHbl UISMEHEHUA pe3epBa Nnoa obecueHeHne npo4nx (*)I/IHaHCOBbIX aKTUBOB:

(8 mbicsidyax pocculickux pybnel) 2008 2007

PesepB nop obGecueHeHue npoynx chMHaHCOBbLIX aKTUBOB Ha

1 AaHBaps 16 094 8113
Pe3epB nog obecLieHeHne Npounx MHaHCOBbLIX aKTUBOB B TeYeHue

roga 36 140 7 981
Mpoure rHaHCcoBbIE aKTVBbI, CNNCaHHbIE B TEYEHUE Neproaa Kak

Ge3HagexHble (1 530) -

Pe3epB nog o6ecLieHeHne NPOUnX (PUHAHCOBLIX aKTUBOB Ha
31 pekabps 50 704 16 094

OueHouHas cnpaseannBasa CTOMMOCTb NMPoYnx (*)MHaHCOBbIX akKTUBOB MnpeacTaBrieHa B I'IpvlmeanMM 33.

"eorpadhmnyeckmn aHanma Npo4vmx akTMBoB npeacTasneH B MNpumeyaHun 30. MIHopmMaLma no onepaumsm co
CBsI3aHHbIMW CTOpPOHaMu npeactasneHa B MNpumedaHun 36.
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16 CpeactBa Apyrux 6aHkoB

(8 mbicsidax pocculickux pybnel) 2008 2007
CpoyHble 3aeMHble cpeacTBa, NonyyYeHHble OT Apyrux 6aHkoB 137 256 028 61 150 114
Cpou4Hble 3aeMHble cpeacTBa, nonyveHHsle oT baHka Poccuu 105 827 199 -
KoppecnoHaeHTCckMe cueta 1 Aeno3uTbl «OBEPHANT» APYrux GaHKoB 18 618 66 687
Caenkv npogaxu n obpaTHOro Bbikyna LieHHbIX Oymar - 86 028
UTtoro cpencTB Apyrux 6aHKoB 243 101 845 61 302 829

Ha 31 pekabps 2008 roga pynna npuBnekna cpeactBa ABYX WHOCTpaHHbIX 6GaHKOB, cOCTaBnswowne B
COBOKynHocTh 48 877 102 Thicaun pybnen, nnu 20% ot obuen cymmbl cpeacts Apyrux 6aHkos (2007:
CpeACTBa YeTbipex MHOCTPaHHbIX BaHKOB, COCTaBMAOLIME B COBOKYNHOCTU 42 381 414 Tbicay pybnen, nnm

69% oT obLLen cyMMbl CpeacTB ApYyrnx GaHKoB ).

OueHoyHas cripaBeaMBasi CTOMMOCTb CPeACTB Apyrux 6aHKoB npeactaeneHa B MNpumeyvanmn 33.

eorpadpmyeckmn aHanu3 M aHanu3 NPOLEHTHbIX CTaBOK MO cpeAcTBaMm Apyrux ©6aHKoB npeactaBneH B
MpumevaHun 30. NHdopmMaumna no onepauusam CO CBA3aHHbIMWM CTOpOHaMu npeacTtasrieHa B NpumeyaHum

36.

17 CpeacTtBa KIMEHTOB

(8 mbicsidax poccutickux pybned) 2008 2007
ocynapcTBeHHbIE U 06LWEeCTBEHHbIE OpraHM3aLmm

- Tekywwime/pacyeTHble cyeTa 5069 326 5944 482
- CpouyHble Bknagpl 29 876 987 612 574
Mpoune opuanyeckne nuua

- Tekywme/pacyeTHble cyeTa 32 568 197 28 712 038
- CpouyHble Bknagpl 36 561 987 34 339 386
- Onepauuu peno ¢ ueHHbIMK Bymaramm 23 317 -
®usnyeckne nuua

- Tekywme cuyeta/cyeTa Ao BocTpeboBaHusA 7 360 635 4101043
- CpouyHble Bknagpl 43 034 558 22 248 191
WToro cpeacTB KNMeHTOB 154 495 007 95 957 714

B uucno rocyoapCrtBeHHbIX W” 00LLECTBEHHbIX OpFaHI/ISGLI,I/Iﬁ HEe BXOOAT NpuHagnexawme rocynapcrey

KOMMep4eCcKne npeanpuAaTund.
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18 CpeacTtBa KIMEHTOB (NpoaomKeHue)

Hwxe npvBeneHo pacnpeneneHne CPeacTB KIMEHTOB MO OTPaCsiM 9KOHOMUKU:

2008 2007
(8 mbicsidax poccutickux pybnel) Cymma % Cymma %
dusnyeckme nuua 50 395 193 33 26349 234 27
[ocynapcTBeHHbIE U OOLLECTBEHHbIE OpraHn3aunm 34 946 313 23 6 557 056 7
®uHaHcoBble ycryrn 1 neHcMoHHoe obecnevyexne 19 430 250 12 4715 363 5
CTpouTenbcTBo 12 582 956 8 11825755 12
CTtpaxoBaHue 12 132 537 8 9180 334 10
Cenbckoe X0391CTBO 11 291 366 7 8327 735 9
Toproens 5625 194 4 4 303 028 5
[poMbILWNEHHOCTD 3965 189 3 19159 207 20
JTnsuHr 741 981 - 3295912 3
HepaBmxumocTb 470 515 - 257 026 -
Mpouee 2913513 2 1987 064 2
WToro cpeacTB KNMeHTOB 154 495 007 100 95957 714 100

Mo coctoaHuio Ha 31 gekabpsa 2008 roga y pynnbl 6biNo ABa KNWEHTa € ocTaTkamu, MpeBbiWaloWwnumm
6 800 000 TbIcay pybnen (2007: oavH KNWEHT ¢ ocTaTkamu, npesbiwaowmmm 3 400 000 Teicay pybnen).
CoBOKYMNHbIA OCTaTOK CPEeACTB Takux KnmeHToB cocTaBun 36 094 883 Thicay pybnen, nnm 23% ot obLien
CyMMbl cpeacTB knueHToB (2007: 13 552 721 ThicAva pybnen, nnn 14% oT obuien cymmbl CpeacTs
KITMEHTOB).

OueHouHas cripaBenMBasi CTOMMOCTb CPEACTB KIMEHTOB npeacTaBreHa B MpumevarHun 33.
leorpacpuyeckuii aHanms, aHanus NPOLEHTHbIX CTaBOK U aHanun3 cpeacTB KIIMEHTOB MO CPOKaM roralleHust

npegcrtaeneH B lNMpumeyanuun 30. MHdopmaumsa no onepauusim co CBA3aHHbLIMU CTOPOHaMM NpeacTaBneHa B
MpnmeyaHun 36.

18 BbinyuieHHble Bekcens

(8 mbicsidax pocculickux pybned) 2008 2007
BbinyLeHHble Bekcens 9 845 488 32 361 154
UToro BbinyweHHbIX BeKcenen 9 845 488 32 361 154

pynna BbINycTWUNa BEKCENSI C QUCKOHTOM K HOMUHAIY M MPOLIEHTHbIE BEKCENS B POCCUNCKMX pyBnsix n eBpo
¢ acbdpekTuBHOM NpoueHTHoW cTaBkon oT 0% rogoBkix (MO Bekcensam «4o BocTpeboBaHusA») 0o 12% rogosbix
N cpokamu noraweHusi ¢ stHeapst 2009 roga no HosG6pb 2018 roga (2007: Bekcens B POCCUMACKUX PYOnsiX,
ponnapax CLUA wn eBpo c adpdektuBHOM npoueHTHoM cTaBkon oT 0% rogoBbix (MO BeKkcendam «Ago
BocTpeboBaHus») 0o 10% rogosbix U cpokamu norawenus ¢ sHeapsa 2008 roga no ceHTs6pb 2014 roga).

Ha 31 pekabps 2008 roga BbiMyWweHHbIE BEKCENs, MepBOHA4yanbHO MNPUOOPETEHHbIE YETbIPbMSs
KOHTpareHTamu, coctaBunu 9 317 572 Teicsun pybnen, unu 95% Bcex Bekcenen, BbiMyLEHHbIX [pynnon
(2007: nepBoHa4vanbHO NpuobpeTeHHble YeTbipbMs KOHTpareHTamu, coctasunu 30 938 318 Thicau pybnen,
unn 96% Bcex Bekcenewn, BoiNyLEHHbIX [pynnon).

OueHouHas cnpasegnmeasd CTOMMOCTb BblMyLWEHHbIX BeKcenemn npencraBreHa B anMeHaHMM 33.

Feorpacbvlqecmﬁ aHanni, aHalm3 no Cpokam noraleHna n aHalnnad NpPoueHTHbIX CTaBOK MO BbiMNyWEHHbIM
BeKCenAam npeacrtasrieH B I'Ipmmeanmm 30.
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19 Mpouune 3aeMHble cpeacTBa

(B mbicsivax poccutickux pybneli) 2008 2007
BbinyLeHHble eBpoobnvraumm 132 239 264 64 994 398
O6nurauum, BeiNyLWEeHHbIE HA BHYTPEHHEM pbIHKE 43 675 019 30 294 247
WToro npouymnx saeMHbIX cpeacTs 175914 283 95 288 645

Mo cocTosiHMio Ha 31 gekabpsa 2008 roga npoure 3aeMHble cpeacTsa [pynnbl cOCTOSANN U3 eBpoobnuraLmm,
HOMWHMPOBaHHLIX B ponnapax CLUA wn wBenuapcknx paHkax, BbIMYLEHHbIX Yepe3 KOMMaHWUio
cneumanbHoro HasHadeHus RSHB Capital S.A.,, a Takke obnurauuin, HOMUHUPOBAHHBLIX B POCCUMCKUX
pyonsx, BbINyLWEHHbIX HA BHYTPEHHEM PbIHKE.

BantorTa HomuHanb- HaTta Bbinycka [aTta noraweHus [OaTta ocpepTbl CrtaBKa Mepuo- [HOoxoa-
HOMMHUPO- Has KynoHa AWYHOCTb HOCTb K
BaHuA CTOMMOCTb, BbIinnaTbl Moraiie-
B TbicAYax KyrnoHa Hwuio /K
eanHuy, ochepTe

BanoThl

HOMMHMU-

poBaHusA

BbinyweHHble eBpoo6Gnurauum

Honnapbl
CLWA 349500 29 Hosbps 2005 29 HosI6ps 2010 - 6.875% 6 mec. 13.69%
Honnapbl
CWA 694 500 16 mas 2006 16 mas 2013 - 7.175% 6 mec. 16.83%
LLiBenuapckue
dpaHku 375 000 29 mapta 2007 29 mapta 2010 - 3.583% 1roq 23.33%
[onnapbl
CWA 1225 000 14 mas 2007 15 mas 2017 - 6.299% 6 mec. 15.25%
LliBenuapckue
dpaHku 150 000 30 anpensa 2008 30 anpens 2012 - 6.263% 1rogq 19.76%
Honnapbl
CLIA:
e TpaHw A 747 200 29 masa 2008 14 anBapsa 2014 - 7.125% 6 mec. 18.11%
e TpaHw B 932 729 29 mag 2008 29 mas 2018 - 7.750% 6 mec. 15.72%
O6nuraumm, BbinyweHHble Ha BHYTPEHHEM pPbIHKe
Poccuiickue
pyonum 7 000 000 22 dheBpans 2006 16 despansa 2011 - 7.850% 3 mec. 8.39%
Poccuickune
py6nu 10 000 000 22 dheBpans 2007 9 dheBpans 2017 22 cdeBpans 2010  7.340% 6 mec. 14.70%
Poccuickue
py6nu 6201117 10 oktabps 2007 27 ceHTAbpst 2017 9 okTs10psa 2009  9.750% 6 mec. 7.78%
Poccuiickue
pyonm 5000 000 22 dpeBpans 2008 9 dpeBpans 2018 24 cespansa 2009 8.750% 6 mec. 9.92%
Poccuiickue
pyonum 5000 000 17 nioHsa 2008 5 nioHsa 2018 18 uioHs1 2009  8.300% 6 mec. 12.07%
Poccuickune
py6nu 10 000 000 9 pekabpsi 2008 27 Hosbpsa 2018 8 gekabps 2011 13.500% 6 mec. 13.94%

B Hos6pe - gekabpe 2008 roga MNpynna BbIKynuiia Ha pbiHKE M Moracuina AOCPOYHO paHee BbIMyLLEHHbIE
yepe3 KOMMaHWUIO cneuuwanbHoro HasHaveHuss RSHB Capital S.A. eBpooGnuraumMmM ¢ NnaHOBOW [aTown
noraweHna B 2010, 2013, 2014, 2017 n 2018 rogax, obuwen HommHanbHoM ctommocTbio 101 071 Thicaya
ponnapos CLA. [oxogbl OT [JOCPOYHOrO noralleHusi BbiNYLLEHHbIX eBpoobnurauumim  cocTaBunum
1 047 140 Tbica4 pybnen.
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19 Mpouue 3aemHble cpencTBa (NPoAOMKEHUE)

Mo cocTosiHuio Ha 31 gekabpsi 2007 roga npoune 3aeMHble cpefcTBa [pynnbl COCTOSNN M3 CrneayrLmnx
BbIMyCKOB:

BantrTa HomuHanb- HaTta Bbinycka [aTta noraweHus [Oata ocpepTbl CrtaBKa Mepuo- [HOoxoa-
HOMWHUPO- Has KynoHa AWUYHOCTb HOCTb K
BaHuA CTOMMOCTb, BbInnaTbl noratue-
B ThicAYax KynoHa Hwuio /K
eanHuy, ochepTe

BanoThbl

HOMMHUPO-

BaHuA

BbinyweHHble eBpooGnurauumn

[onnapbl

CLA 350 000 29 HosGpst 2005 29 HosGpst 2010 - 6.875% 6 mec. 6.2%
[onnapbl

CWA 700 000 16 mas 2006 16 mas 2013 - 7.175% 6 mec. 6.6%
LliBenuapckue

dpaHku 375 000 29 maprta 2007 29 mapta 2010 - 3.583% 1rog 4.1%
Honnapbl

CLWA 1 250 000 14 mag 2007 15 mas 2017 - 6.299% 6 mec. 7.0%

O6nurauum, BbinyLeHHble Ha BHYTPEHHEM pPbIHKe

Poccuickune
pyonu 3000000 8 pekabpsa 2004 4 noHsa 2008 - 7.200% 3 mec. 8.1%
Poccuiickue
pyonum 7 000 000 22 dheBpans 2006 16 despansa 2011 - 7.850% 3 mec. 8.1%
Poccuiickue
pyo6nm 10 000 000 22 cheBpansa 2007 9 despansa 2017 22 cpespans 2010  7.340% 6 mec. 8.0%
Poccuickune
py6nu 10 000 000 10 okTabps 2007 27 ceHTabpa 2017 10 oktabps 2008  8.200% 6 mec. 8.5%

OueHouHas cnpaBseannBasd CTOMMOCTb NMPOYUX 3aeMHbIX CpeCTB npeacrtaBrieHa B anMe‘-IaHI/IM 33.

leorpacbuyeckuii aHanms, aHanva no cpokam MoralleHns, a Takke aHanmn3 NpPoLUEeHTHbIX CTaBOK MO MPoYnM
3aeMHbIM cpeacTBaM npeacrtasneH B Mprumedanum 30.

20 CuHaMuMpoBaHHbIe KpeauTbl

Mo coctosiHnio Ha 31 gekabpsi 2008 roga CMHAMUMPOBAHHLIE KpeauTbl, NofydeHHble [pynnon, coctaBunm
10 531 712 Teicay pybnen (2007: 15 572 209 Teicsy pybnen).

B oktabpe 2006 roga pynna nonyymna CUHAWLMPOBAHHbLIA KPeAUT, HOMUHUPOBAHHLIAN B €BpO, Y OECATH
B6aHkoB O3CP, Ha cymmy 75 000 ThicaY eBpoO, CO CpoKOM noralleHnst B oktsabpe 2009 roga n nnaeatoLlen
npoueHTHou ctaBko 3M EURIBOR + 1.15% rogosbix.

B anpene 2007 roga pynna nony4mna 2 TpaHwla cuHANLMPOBaHHOro kpeauta B gonnapax CLUA Ha o6uyto
cymmy 520 000 Tbicay gonnapos CLUA co cpokamu noraweHus B oktsi6pe 2008 roga u B anpene 2010 roaa,
NnonyrogoBbIM KyrnOHHbIM A0XoAo0M, pasBHbiM cTaBke JIMBOP + 0.3% rogoBbix (ons TpaHwa A) u cTaBke
JINBOP + 0.4% roposbix (ons TpaHwa B). B oktabpe 2008 roga Npynna noracuna B yCTaHOBMEHHbIE CPOKU
nepsbln TpaHW (TpaHw A) CMHAMLMPOBAHHOIO KpeanTa Ha obLyto cymmy 270 000 Teicay gonnapos CLUA.

OueHouHas cnpaseannBasd CTOMMOCTb CUHOULUPOBAHHBLIX KpeaAUTOB npeactaBlieHa B I'Ipmmeanmm 33.

leorpachnyecknin aHanua, aHanuM3 No CpPOKaM MoralleHusi, a Takke aHanuM3 MNPOLEHTHbIX CTaBOK MO
CUHOULMPOBaHHbLIM KpeauTam npeactasneH B [NpumedarHum 30.
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21 Mpoune obs3zaTenbcTBa

(B mbicsiyax poccutickux pybneti) 2008 2007

HedmHaHcoBble 06A3aTenbLCTBa

HapalueHHble pacxogbl MO BbiNnaTe BO3HarpaXkaeHuUs nepcoHany 571 672 409 708
Hanoru k ynnate, kpome Hanora Ha npubbinb 116 392 66 559
Mpouee 196 674 104 656

®dPuHaHcOBbLIe 06s13aTeNnbLCTBA

CnipaBegnvBasi CTOMMOCTb BbiA@HHbIX MOPYYUTENBCTB 219 521 -
[Mpouee 1513 -
Utoro npounx obAsaTenbcTB 1105772 580 923

"eorpadpmnyeckmin aHanus npounx obs3arenscTB npeacrtaeneH B MNpumevandum 30.

22 Cy6opanHMpoBaHHbIe A4eno3uThbl

Mo coctosHuio Ha 31 pekabps 2008 roga cybopAuHWpOBaHHbIE Aeno3uTbl [pynnbl  cocTaBunu
45 539 944 Thicauu pybnew (2007: 17 320 463 Tbica4u pybrien).

B ceHTtabpe 2006 ropa [pynna npuBnekna cybopauHUpPOBaHHbIM Aeno3uT Ha cymmy 500 000 Thicad
ponnapos CLIA B Buae eBpoobGnuvrauun, BbINyLWEHHbIX [pynnon 4vepe3 KOMMNaHWIO cheLmanbHOro
HasHauyeHns RSHB Capital S.A. Cpok noraweHua espoobnurauun HactynaeT B ceHTsbpe 2016 ropa,
TeKywas npoueHTHass cTaBka cocTaBnsetr 6.97% rogoebix (2007: 6.97% rogoBbiX), OOXOOHOCTb K
cnegywowen gate nepecMoTpa MPOUEHTHbIX CTaBOK, TO eCTb K ceHTs0pto 2011 roga - 33.64% rogoBbix
(2007: 7.4% ropoBbix). ['pynna MMeeT BO3MOXHOCTb MOracutb AaHHbIA CYOOPAMHMPOBAHHLIA OEN03UT B
TeyeHne nocnegHux 5 neTt [o AaTtbl ero noraweHusi. B Hosibpe 2008 roga baHk BbIKynui Ha pblHKE
cybopaOuHUPOBaHHbIE eBpoobnuraumu, BbinyweHHble 4vepe3 RSHB Capital S.A., B o0wen cymme
185 568 Tbica4 pybnen. 3Tn cybopaMHUpPOBaHHbIE eBpoobnurauumn 6binn 3a4TeHbl B KOHCONMUMAMPOBAHHOM
PUHAHCOBOW OTYETHOCTMW.

B uioHe 2007 ropa Mpynna npuBnekna cybopauHUpOBaHHbIN Aeno3uT Ha cymmy 200 000 Tehicay gonnapos
CWA co cpokom noraweHns B uoHe 2017 ropga. [pynna mMeeT BO3MOXHOCTb MOracuUTb AaHHbIN
CybOpAMHUPOBAHHbLIV AENO3UT B TEYEHNE NocnegHnX S neT Ao AaTtbl ero norawieHus.

B okta6pe 2008 roga Npynna npuBnekna oT BHelwaskoHoMbBaHKka CybopAMHUPOBAHHLIA AENO3UT Ha CYMMY
25 000 000 TbicsY pybren co cpokom noraiwleHusi B gekabpe 2019 roga mn npoueHTHon cTtaBkon 8.0%
rogosbIxX. [JaHHbIN CyBOPAVHUPOBaHHBIN AEenOo3nT NpuBAeYeH B COOTBETCTBMM C PepeparnbHbIM 3aKOHOM
Ne173-03 «O gononHUTenbHbIX Mepax no nogaepXkke pmHaHcoBon cucteMbl Poccuickon deaepaumm».

OueHoyHas cripaBefnBasi CTOMMOCTb CYGOPANHUPOBAHHBIX Aeno3nMToB npeacTasneHa B MNpumeyaHum 33.

leorpachnyecknin aHanua, aHanuM3 No CpPOKaM MoralleHusi, a Takke aHanuM3 MNPOLEHTHbIX CTaBOK MO
CcybOpOUHUPOBaHHBIM aeno3vtaM npeactaenenbl B [Npumevanun 30. UHdopmauusa no onepaumsim co
CBSAI3aHHbIMW CTOPOHaMKu NpeacTasneHa B [pumedaHum 36.
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23 YcTaBHbIV KanuTan

YcTaBHbIV KanuTan, BbII'IyLLI,GHHbIVI W NOSTHOCTbIO OMfaYvyeHHbIN, BKIIloYaeT cnegyrwLline KOMNOHEHThI:

Kon-Bo akuun HomuHan CymmMma,
(8 mbicsidax pocculickux pybned, 3a B o6palyeHnmn CKOppPEeKTUpOBaHHas ¢
UCK/IIOYeHUEeM Konudecmaa akyull) y4yeToM UHdnauUUmn
Ha 1 sauBaps 2007 roaga 20871 20871 000 21 620 833
BbinyLeHHble HOBblE 0BLIKHOBEHHbIE
aKumm 6 857 6 857 000 6 857 000
Ha 31 gekabps 2007 roga 27 728 27 728 000 28 477 833
BbinyLeHHbIe HOBblE 0OLIKHOBEHHbIE
aKkumm 33495 33 495 000 33 495 000
Ha 31 gekabps 2008 roaa 61 223 61 223 000 61 972 833

O6bsaABNEHHbIM  YCTaBHbIA  KanuTan, BbIMYLWEHHbIN W MOMHOCTbIO  OMfayeHHbld, COCTOMT U3
61 223 BbINYLLEHHbIX U 3apErMCTPUPOBAHHBLIX OObIKHOBEHHbIX aKLMi HOMUHaNbHON ctoumocTbio 1 000 Thicsy
pybnen kaxgasn. Kaxgaa akumsi npegoctaBnsgeT npaBo OAHOro rosnoca.

B 2008 rogy BaHk yBenuuun cBow ycTaBHbIN KanuTan, BbinycTuB 33 495 0bObIKHOBEHHbLIX akuui ¢ obLien
HOMUWHanNbHOW cTtouMocTbio 33 495 000 Thicay pybnein. Bce akumm Obinu nprobpeTeHbl €4MHCTBEHHbIM

akunoHepom baHka - [MpaButenbctBom Poccuiickon depepauun B nuue PepepanbHOro areHTCTBa no
YNPaBIEHUIO rOCYAapPCTBEHHBIM UMYLLIECTBOM.

24 MpoueHTHbIe AOX0AbI U pacxoAbl

(8 mbicsiyax poccutlickux pybned) 2008 2007

MpoueHTHbIe foxoAabl

KpeanTtbl 1 aBaHChI KNneHTam 51 674 429 31 143 506
Cpepnctsa B Apyrux 6aHkax 1 314 465 141 291
ToproBble UeHHble Bymaru 908 826 926 393
OKBUBaNEHTbl AEHEXHbIX CPeACTB 733 634 372 651
LleHHble Bymaru, yaepxvuBaemMble 4O NoralleHust 715 614 17 750
Mpouvre ueHHble Bymaru, n3amMeHeHVe cnpaBeasIBON CTOMMOCTM

KOTOpbIX OTpaxaeTtcsi Yeped OTYeT 0 NpUbLINSX U ybbITkax 377721 -
LleHHble Oymaru, umetomecst B Hanmumm Ansi NpoAaxu 357 519 1635
MToro npoueHTHbIX 4OXOA0B 56 082 208 32 603 226

MpoueHTHbIe pacxoAabl

Mpoune 3aemHble cpeacTea (9 320 435) (4 980 493)
CpouHble 0eno3nTbl Apyrux 6aHKoB (8 311 585) (3193 049)
CpouHble 4eno3unTbl pUau4eckux nuy, (3576 964) (1136 670)
CpouHble Bknaabl (hruandeckux nuy, (3 158 825) (1335 437)
BbinyLeHHble Bekcens (1 737 854) (3122 920)
Cyb6opauH1poBaHHble AENO3UThI (1 543 866) (1 089 398)
CpouHble geno3uTbl baHka Poccumn (1 158 448) -
CUHANUMPOBAHHbIE KPEAUTDI (665 991) (697 654)
Tekywme/pacyeTHble cyeTa (45 595) (17 840)
Mpouee - (482)
UTOoro npoueHTHbIX pacxonoB (29 519 563) (15573 943)
YucTble npoueHTHbIe AoxoAbl 26 562 645 17 029 283

B coctaB npoueHTHbIX AOXOAOB MO KpeauTaMm M aBaHCaMm KMMeHTaM BKMYeHbl A0XOAbl, MOfyYeHHbIe No
KpeauTam, oueHMBaeMbIM Ha obecLeHeHne Ha MHAMBMAYanbHOW OcHoBE, B cymme 3 093 155 Thicay pybnen
(2007: 565 857 TbicaY pybnen).
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25 KomuccuoHHble noxoabl U pacxoabl

(8 mbicsidax pocculickux pybnel) 2008 2007
KomuccuoHHble goxoabl
Komuceuns no kaccoBbiM onepaumsm 1724 122 738 069
Komucecums no pacyeTHbIM onepaumsam 278 402 289 529
Komuccuns 3a cbop gonroe u ocylecterieHe pyHKUUA BanOTHOTO KOHTPOMs 78 903 98 757
[Mpouee 152 225 9832
MNTOro KOMMCCUOHHbIX 4OXO040B 2 233652 1136187
KomuccroHHble pacxoabl
Komwuceus 3a nHkaccaumio (138 010) (59 639)
Komwuccus no pacyeTHbiM onepaumysam (36 178) (39 389)
Komuccnm no nonyyeHHbIM rapaHTMsam (11 514) -
Mpouee (27 585) (2 975)
MTOro KOMMCCUOHHLIX pacxonoB (213 287) (102 003)
YucTbIn KOMUCCUOHHBLIN Aoxon 2 020 365 1034 184
26 AAMMHUCTpaTUMBHbIE U NPOYMe onepauUoHHbIe pacxoabl
(8 mbicsiyax pocculickux pybnel) Mpum. 2008 2007
Pacxogbl Ha cogepxaHue nepcoHana 10 382 222 6 961 850
Pacxogbl Ha apeHay 1350 674 796 816
Mpoune 3aTpaThl, OTHOCSALLMECS K OCHOBHbIM CpeacTBam 737 625 566 386
Mpouune Hanoru, kpome Hanora Ha NpuUbbINb 620 212 388 532
AMoOpTUM3aumsi OCHOBHbIX CPeACTB 14 594 591 271 867
OxpaHa 474 060 299 151
OTpuuaTenbHasa nepeoLeHKa OCHOBHbIX CPEACTB (OUCHbIX

3[aHUIN N COOPYKEHWNIA) 458 446 -
3anachbl 1 gpyrve pacxogHble MaTepuansl 275 211 237 993
KoMMyHMKaLMOHHbIE pacxoabl 234 588 207 332
Peknama 1 mapkeTuHr 222 844 157 849
AmopTu3aunsa HemaTepuarbHbIX akTUBOB 14 120 074 61 736
Pacxogbl, cBsizaHHblE C y4acTMeM B HaLMOHanbHOM NpoeKkTe - 7301
Mpouee 788 243 636 536
UToro agMMHUCTPaATUBHBLIX U NPOYMX ONepaLUOHHbIX

pacxoaoB 16 258 790 10 593 349

Pacxogpbl Ha copgepxaHue nepcoHarna BKI0YaloT B3HOCH! B POH COLMANBHOMO CTPaxOBaHWUsSi M NEHCUMOHHbIN
¢doHO B pasmepe 1 668 244 Tbicaum pybnen (2007: 1 001 796 Thicay pybGnen), a Takke B3HOCbI B
HerocygapCTBEHHbI NEHCUMOHHBIM oHA B cymme 160 291 Thicava pybnewn (2007: 62 056 Tbicay pyonen).
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27 Hanor Ha npuGbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKITIOHAKOT crieayrowme KOMMNOHEHTbI:

(8 mbicsidax pocculickux pybned) 2008 2007
Tekywwime pacxofbl No Hanory Ha NnpuobINb 995 365 904 524
OTnoXeHHOe Hanoroo6noXxeHne 286 542 584 429
Pacxoabl no Hanory Ha NpubbLINbL 3a roa 1281 907 1488 953

Tekyllasi cTaBka Hamnora Ha npuobINb, NpUMeHsiemMas k 6onblien YyactTu nNpubbinu Mpynnbl, cocTaBnseT 24%
(2007: 24%). Hwke npenctaBneHo COMNOCTaBNEHWE TEOPETUYECKNX HANOroBbIX PACXOAOB C hakTUYECKUMMU
pacxogamm No HanoroobnoXeHuto.

(B mbicsiyax poccutickux pybneti) 2008 2007

Mpubbinb no MCPO o Hanoroo6noXxeHusn 3335253 5842 780

TeopeTuyeckne HanoroBble OTYMCIIEHNA MO 3aKOHOAATENbHO YCTAHOBMEHHOW CTaBke

(2008: 24%; 2007: 24%) 800 461 1402 267
MonpaBku Ha Joxoabl MNU pacxodbl, He YyMeHbLUatoLMe Hanoroobnaraemyto 6a3sy:

- MNpoueHTHbIe pacxoabl, He YMeHbLUaoLue Hanoroobnaraemyto 6asy 372 751 1335
- Pacxogpbl Ha nepcoHan, He yMmeHbLUaKLLMe Hanoroobnaraemyto 6asy 114 640 28 448
- Pacxogpbl Ha 6naroTBOpUTENBHOCTb, HE YMEHbLUaKLWue Hanoroobnaraemyto 6asy 5129 22 522
- Mpoune pacxopbl, He yMeHbLUAKLWMe Hanoroobnaraemyto 6asy 163 098 53430
- Mpoure HeBpeMeHHble pasHULbl - 1202
- Ooxoa no rocyaapCTBEHHbIM LIEHHBIM Bymaram, obrnaraembiM Harorom Mo MHbIM CTaBkaM (35 013) (20 251)
BosgencTBue CHMXeHUS HanoroBbix CTaBok Ao 20%, gencteytowero ¢ 1 sHeapsa 2009 roga (139 159) -
Pacxoabl no Hanory Ha NpubbLINbL 3a rog 1281 907 1488 953

pynna He oTpasuna OTMOXEHHOe Hanorooe 06513aTeNbCTBO B OTHOLLEHWMU BPEMEHHBIX Pa3HUL, B CyMMe
4 591 Thicsiya pybnen (2007: 20 379 Thicsy pybnen), cBA3aHHbIX C MHBECTULMSIMA B JOYEPHIOI KOMMaHMI,
Tak kak pynna MoXeT KOHTPONMpOBaTb CPOKN BO3MELLIEHNS AAHHbIX BPEMEHHbIX PA3HULL U HE NMaHUPYeT KX
BO3MeLleHue B 0603pumom ByayLiem.

B Hos6pe 2008 roga B Poccuinckon ®enepavinm 66110 oCyLLeCTBNEHO CHUXKEHWE CTaBKM Harnora Ha npubbinb
c 24% po 20%, sBctynatowee B cuny ¢ 1 auBapa 2009 roga. [lpeacraBneHHoe Bbille BO3gencTBUE
N3MEHEHUsI CTaBKM HanoroobrnoxeHUs1 NokasbiBaeT BO34ENCTBME NPUMEHEHUS CHXKeHUS cTaBkn 0o 20% Ha
CyMMY OTNOXeHHOro Hanoroobnoxenunsa Ha 31 gekabpa 2008 roga.

Pasznuuma wmexgy MCOPO wn HanoroBbiM 3akoHogaTenbCTBoM Poccunckon ®Pegepaumm npuBogdar K
BO3HWUKHOBEHMWIO BPEMEHHBIX pasHuL, mMexay 6anaHCOBOW CTOMMOCTbIO aKTMBOB M 06s3aTenbCTB B LEeNnsx
COCTaBMEHUsI (PMHAHCOBOW OTYETHOCTM W B LENsSX pacyeta Hamora Ha npubbinb. Hwke noapobHo
npeacTaBneHbl HANoroBble MOCNEACTBUSI OBWKEHWUSI 3TUX BPEMEHHbIX pasHWUL, KOTOpble OTpaxarTcs Mo
ctaBke 20% (2007: 24%), 3a UCKITIOYEHNEM AOXOAOB MO roCyAapCTBEHHbIM LieHHbIM BymMaram, obnaraembix
Hanorom no ctaske 15% (2007: 15%).

C y4yeTOM cyliecTBytoLLEN CTPYKTYpbI [pynnbl 1 0COBEHHOCTEN POCCUMIACKOrO HANOroBOro 3aKOHOA4aTeNbLCTRA,
HarnoroBble YObITKM M TEKyLLME HANOroBble akTMBbl OAHMX KOMMNaHui [pynnbl HE MOryT ObiTb 3a4TEHbI B CHET
TeKyLMX HamnoroBbix o006s3aTenbCTB M Hanoroobraraemon npubbinu  Apyrnx Komnawviim [pynnel, u,
CcrnegoBaTenibHO, HaNorM MOryT Ha4YMCNATBCS AaXe NPU HanM4MM COBOKYMHOMO HaroroBoro ybbitka. MNoatomy
OTIOXEHHbIE HanoroBble akTVBbl N 0Bsi3aTeNnbCTBa B3aMMO3a4MTbIBAIOTCS, TONBKO €CMM OHU OTHOCHATCH K
OLHOM M TOW Xe KOMMNaHuW, noanexatllien HanoroobnoXeHuto, 1 K OOHOMY 1 TOMY e HanoroBoMy opraHy
yrnpasneHus.

53
1006



pynna «Pocculickuli ceslbCKOX0351LicmeeHHbIlU 6aHK»

lMpumeyaHusi kK kKOHcosludupoesaHHoU ghuHaHcosol omyemHocmu — 31 dekabpsi 2008 200a

27  Hanor Ha npuGbInb (NpoaomkeHue)
31 pekabpa BoccrtaHoB- BoccTtaHoB- 31 gekabps
2007 ropa neHo/ neHo/ 2008 ropa
(oTHeceHO) (oTHeceHO
Ha KOHCOnu-  Henocpea-
AVMpOBaH-  CTBEHHO B
HbI OTYeT O cocTtas
npubbLINAX 1 COOBCTBEHHbI
(8 mbicsidax pocculickux pybnel) y6bITKax X cpeAacTs
HanoroBoe Bo3aencTBME BPEMEHHbIX pPa3HuL,
yMeHbLlIarLWwmx Hanoroobnaraemyo
6a3y/(Hanoroo6naraemblix)
MepeoueHka No cnpaBeannBoON CTOUMOCTU NMPOU3BOAHbIX

(P1HAHCOBbLIX NHCTPYMEHTOB (730 842) (713 653) - (1 444 495)
OcHoBHble cpefcTea (457 451) (748) 43 117 (415 082)
HapalleHHble pacxogpl MO MPOYMM 3aeMHbIM CpecTBam,

CMHAMLMPOBaHHBLIM KpeamTam 1 cyGopANHUPOBAHHBLIM

nenosuTtam (165 289) (24 651) - (189 940)
HapalieHHble pacxofpbl No cpeacTeam Apyrux 6aHkoB (30 326) (27 354) - (57 680)
HemaTtepuanbHble akTuBbI (34 077) (6 667) - (40 744)
BbinyLeHHble Bekcens (5 167) 3545 - (1 622)
HapalieHHble goxoabl no kpeagntam 168 763 353 662 - 522 425
Pe3epB nop obecLieHeHNe KpeanTHOro nopTdens 347 075 161 906 - 508 981
MepeoueHka LeHHbIX Bymar no cnpaBeannBom

CTOMMOCTHU 88 101 (200 091) 375581 263 591
HapalleHHble pacxoabl Ha coaepxaHue nepcoHana 93 969 24 042 - 118 011
O6si3aTenbCTBa MO BblAaHHLIM rapaHTUsIM - 43 904 - 43 904
Mpoyee 38 365 99 563 - 137 928
YnUCTbIN OTNOXEHHbIN HaNoroBbIA akTUB /

(o6s3aTenbLCTBO) (686 879) (286 542) 418 698 (554 723)
[Mpr3HaHHbLIN OTNOXEHHbIN HanoroBbl akTUB 5815 8 597 - 14 412
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 06s13aTeNbLCTBO (692 694) (295 139) 418 698 (569 135)
YnUCTbIN OTNOXEHHbIN HaNoroBbiA akTMB /

(o6s13aTeNnbLCTBO) (686 879) (286 542) 418 698 (554 723)
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27 Hanor Ha npubbinb (NnpopomkeHue)

31 pekabpsna BoccTaHoOB- BocctaHoB- 31 gekabps
2006 ropa neHo/ neHo/ 2007 ropa
(oTHeceHO) (oTHeceHoO
Ha KOHCONMU- Henocpea-
OUPOBaHHbIN CTBEHHO B
oT4yeT O cocTaB
NpUOLINAX U1 COBGCTBEHHbIX
(8 mbicsiyax pocculickux pybned) yObITKax cpencTs
HanoroBoe Bo3gencTBME BPEMEHHbIX pa3HuUL,
yMeHbLUaKLWMX Hanoroobnaraemyro
6a3y/(Hanoroobnaraemblix)
MepeoueHka No cnpaBeanBon CTOMMOCTY NMPOM3BOAHBLIX

(PUHAHCOBbLIX MHCTPYMEHTOB (83 643) (647 199) - (730 842)
OcCHOBHbIe cpeacTea (78 647) (91 072) (287 732) (457 451)
HapalueHHble pacxopbl NO NPOYMM 3aeMHbIM CpeacTBaMm,

CMHOMLUMPOBaHHBIM Kpeautam 1 cybopanHMpOBaHHbIM

nenosuTtam (76 082) (89 207) - (165 289)
HematepuanbHble akTuBbI (8 961) (25 116) - (34 077)
HapalleHHble pacxogbl No cpeacTBam apyrnx 6aHKoB (29 420) (906) - (30 326)
BbinyLeHHble Bekcens (9 470) 4 303 - (5 167)
Pe3sepB nog obecLeHeHne KpeguTHOro noptdens 343 879 3196 - 347 075
HapalieHHble goxoabl no kpeagntam 58 869 109 894 - 168 763
HapalleHHble pacxoabl Ha coaepxaHue nepcoHana 48 543 45 426 - 93 969
MepeoLeHka LieHHbIX GyMar no cnpaBenMBoi

CTOMMOCTU 5855 81722 524 88 101
Mpouee 13835 24 530 - 38 365
YucTbin OTNOXEHHbIA HaNoroBbIM akTUB /

(o6s3aTeNbLCTBO) 184 758 (584 429) (287 208) (686 879)
[Mpr3HaHHbLIN OTNOXEHHbIN HanoroBbl akTUB 184 758 (178 943) - 5815
Mpu3HaHHOE OTNOXEHHOE HanoroBoe 06s13aTeNbLCTBO - (405 486) (287 208) (692 694)
YucTbin OTNOXEHHbIA HaNnoroBbIM akTUB /

(o6s3aTenbLCTBO) 184 758 (584 429) (287 208) (686 879)
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28 OvBunaoeHabl

Mpum 2008 2007
. Mo 06bIKHOBEHHbIM Mo 06bIKHOBEHHbIM
aKuuam aKuuam
(8 mbicsidax poccutickux pybned)
IOveunaeHapl K BbiNnate Ha 1 aHBaps - -
OvBuaeHabl, 06bABMNEHHbIE B TEYEHUE roga 178 368 226 450
[OuBnaeHabl, BbiNnayeHHble B TeYeHue roga (178 368) (226 450)

OuBuaeHAabl K BoinnaTte Ha 31 gekabps - -

OuBuaeHabl Ha aKUUIO, 00 bABNEHHbIe B TeYeHue 23
roga 6,0 10,8

29 CermMeHTHbIN aHanNus3

"pynna ncnonb3yeT nHcopmaumio no busHec-cermeHTam B KayecTBe NepBMYHOIO hopmaTa npeactaBneHus
CerMeHTHon uHdopmaumu. BTopuyHbiM (hopmMaToM npeactaBfieHns CerMeHTHOW WHgopmMaunm aBnaeTcs
cermMeHTaums no reorpacn4eckoMy NpuHLMNYy.

BusHec-ceameHmbl. Onepauum pynrbl OpraHW3oBaHbl MO ABYM OCHOBHbLIM GU3HEC-CEerMmeHTam:

. Kommepueckne GaHkoOBCKME oOMepauuy - [OaHHblii  OM3Hec-cerMeHT  BKIOYaeT  ycryru Mo
6es3aKLenTHOMY CrnMcaHuo, 0BCMYXKMBaHMIO PacYETHbIX U TEKYLUX CYETOB OpraHu3auui, NpuHATUE
[eno3nToB, NpedoCcTaBleHne KpeanTHbIX NUHUIA B doopMme oBepapadToB, NpeaocTaBneHme KpeamTos
M WHbIX BWUOOB (PMHAHCHUPOBAHWA, oOMNepauuy C WHOCTPAHHOW BamnTON W  NPOU3BOAHLIMU
(pMHaAHCOBBLIMU UHCTPYMEHTaMM, onepaLum ¢ LeHHbIMU Gymaramu.

. Po3Hu4HbIe HaHKOBCKME onepauun - OaHHbIN BM3HEC-CEerMeHT BKIlOYaeT okasaHne GaHKOBCKMX ycnyr
KNMneHTam - d)l/l3|/1‘-IeCKI/IM nnmuyam no OTKPbITUK N BEAEHUI0 pacCHeTHbIX CYHEeTOB, MNPUHATUIO BKMNagos,
npenoctaBfieHN0 PO3HUYHbIX MHBECTULUMOHHbLIX NPOAYKTOB, YCIyr no OTBETCTBEHHOMY XpaHEeHUH
LLEHHOCTEWN, O6CJ'Iy)KI/IBaHMI'O nebeToBbIX U KpeauTHbIX KapTO4ek, I'IOTpe6I/ITeJ'IbCKOMy n nnoTe4yHomy
KpeanToBaHUIO.

B Tabnvue Hwxe npvBegeHa cerMeHTHas MHopMaLmsi Mo OCHOBHBIM OTYETHbIM OM3Hec-cermeHTam [pynnbl
3a rog, 3akoHumBnncsa 31 gekadbpsa 2008 roga:

Kommepueckue Po3HUYHbIE Hepacnpepge- UToro
6aHKOBCKMKe 6aHKOBCKMe neHHble
(8 mbicsiyax pocculickux pybnel) onepauuu onepauuun cpeacTtBa
[oxoabl OT BHELLIHMX KOHTPareHToB 51 421 043 8 119 926 - 59 540 969
WUToro poxonos 51 421 043 8 119 926 - 59 540 969
O6wuin foxon BKNYaeT:
- MpoueHTHbIe aoxoabl 48 266 252 7 815 956 - 56 082 208
- KomuccmoHHbie goxoapl 1930524 303 128 - 2 233652
- [loxoa OoT AOCPOYHOro norawueHust NPoYmnx
3aeMHbIX CpeacTB U 06paTHOro Bbikyna
cybopanHMpoBaHHbIX 4EN03NTOB 1122128 - - 1122128
- Mpouure onepauunoHHbIe Aoxoabl 102 139 842 - 102 981
WUToro poxonoB 51 421 043 8 119 926 - 59 540 969
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29  CermeHTHbIM aHanu3 (npoaonxeHue)

Kommepueckue Po3HunuyHble  Hepacnpepe-
6aHKOBCKMe 6aHKOBCKMe JeHHble

(B mbicsivax poccutickux pybnet) onepauuu onepauuun cpeacTtBa Utoro
O6wue pacxoabl BKNKOYaAIOT:

- MpoueHTHbIE pacxoabl (26 351 978) (3167 585) - (29 519 563)
- KomuccuroHHble pacxoapl (213 287) - - (213 287)
- MNpoune agMMHUCTpPaTUBHBIE U ONEPaLNOHHLIE

pacxofbl (15 434 333) (824 457) - (16 258 790)
- PesepBbl (8 819 365) (712 123) - (9 531 488)
Utoro pacxogos (50 818 963) (4 704 165) - (55 523 128)
BHyTpucermeHTHble pesynbTaThl 591 540 (591 540) - -
Utoro pacxogoB (50 227 423) (5 295 705) - (55 523 128)
Pe3ynbTaTbl cermeHTa 1193620 2824 221 - 4017 841
HepacnpeneneHHbI YNCTbIN YObITOK (682 588)
Pacxopabl no Hanory Ha npubbinb (1281 907)
MpubbInb 3a rog - 2 053 346
AKTUBbI CErMeHTOB 655 541 009 57 348 479 - 712 889 488
TekyLime 1 OTNOXEeHHble Harnoroeble akTUBHI - - 224 356 224 356
UTtoro aktueoB 655 541 009 57 348 479 224 356 713113 844
O6s3aTenbCTBa CErMeHTOB 594 275 004 50 395 193 - 644 670 197
TekyLume 1 OTNIOXKEHHbIE HAMNoroBble

ob6sasaTenscTBa - - 685 527 685 527
UTtoro o6s3aTenbcTB 594 275 004 50 395 193 685 527 645 355 724
Mpoymne cermeHTHbIE CTaTbU

KanutanbHble 3aTpaTbl (3293 910) (284 093) - (3578 003)
AmMoOpTM3auUnst U U3HOC (657 921) (56 744) - (714 665)

B Tabnuue Hwke npvBedeHa cerMeHTHas MHopMaLMs MO OCHOBHBIM OTYETHbIM Gu3Hec-cermeHTam pynnbl

3a rog, 3akoHumBnncsa 31 gekadbpsa 2007 roga:
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29  CermeHTHbIM aHanu3 (NpoaokeHne)

Kommepueckue Po3HuyHble  Hepacnpege- Utoro
6aHKOBCKMe 6aHKOBCKMe FNeHHble

(8 mbicsiqax pocculickux pybned) onepauuu onepauuu cpeacTea
[loxoAbl OT BHELUHUX KOHTPAareHToB 28 865 212 4990 384 - 33 855 596
WUToro poxonoB 28 865 212 4 990 384 - 33 855 596
Oo6LwWwunn goxon BKIIOYaerT:
- MpoueHTHbIe aoxoabl 27 760 364 4 842 862 - 32 603 226
- KomunccmoHHble goxoabl 989 246 146 941 - 1136187
- Ooxopa, nonyyeHHbIn oT MnHucTepcTea
cernbCcKoro xo3sancTea Poccuickon depepaunn
3a yyacTue B HauuoHasnbHOM NpoeKkTe 8 468 - - 8 468
- Mpoumre onepaunoHHble Joxoab! 107 134 581 - 107 715
WUToro poxonos 28 865 212 4 990 384 - 33 855 596
O6wue pacxoabl BKNKOYaIOT:
- MpoueHTHbIe pacxoabl (14 238 506) (1 335 437) - (15573 943)
- KomuccuroHHble pacxoapl (102 003) - - (102 003)
- Mpoyre agMUHUCTPaTUBHLIE U ONEepaLnOHHbIE
pacxofbl (9 860 266) (733 083) - (10 593 349)
- PesepBbl (2 740 215) (380 762) - (3120977)
UTtoro pacxopnos (26 940 990) (2 449 282) - (29 390 272)
BHyTpucerMeHTHble pesynbTaThbl 1059 729 (1059 729) - -
Utoro pacxogoB (25 881 261) (3509 011) - (29 390 272)
Pe3ynbTaTbl cermeHTa 2983951 1481373 - 4 465 324
HepacnpenenerHas unuctas npubbinb 1377 456
Pacxogbl no Hanory Ha npubbinb (1 488 953)
Mpubbinb 3a rog 4 353 827
AKTUBBbI cCermeHToB 311 342 054 45 053 620 - 356 395 674
TekyLime 1 OTNOXEeHHble Harnoroeble akTUBHI - - 64 527 64 527
Utoro aktuBOB 311 342 054 45 053 620 64 527 356 460 201
O6s3aTenbCTBa CErMeHTOB 295528 103 26 349 234 - 321877 337
TekyLime 1 OTNOXEeHHble HanoroBble
ob6si3aTenbcTBa - - 759 253 759 253
UToro o6s3aTenbcTB 295528 103 26 349 234 759 253 322 636 590
Mpoune cerMeHTHbIE CTaTby
KanutanbHble 3aTpaTbl (3421 813) (402 724) - (3824 537)
AmopTun3aumsi 1 U3HOC (298 475) (35 128) - (333 603)

leoepachuyeckue ceameHmbl. ['pynna oOCyLECTBNSET AeATEeNbHOCTb ToNbko B Poccunckon ®egepaumn.
Bce poxoabl [pynnbl 6biINM, B OCHOBHOM, MOSydeHbl OT KOHTpAreHTOB, OCYLLECTBMSIOWNX CBOH
pedarenbHocTb B Poccuickon degepaumn.
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30 YnpaBneHue (hpMHAHCOBLIMU pUCKaMM

Llenbto ynpaBneHus puckamu [pynnbl SIBNSETCS MnopaepXkaHne MPUHMMaeMoro COBOKYMHOIMO pucka Ha
YpOBHe, onpegernieHHoM [pynnoi B COOTBETCTBUM C COOCTBEHHBIMU CTpaTerMvyeckumy 3agadamu.
MpropuTeTHBIM ABNseTCcA obecrnevyeHMe MaKcUMarbHOW COXPaHHOCTM aKTMBOB W KanuTana Ha OCHOBe
MUHUMMU3aLMUM MOABEPKEHHOCTM pUCKaM, KOTOpble MOTYT NMPUBECTU K HENpeaBUaeHHbIM YObITKaM.

HabntogatensHbii coBeT baHka yTBEepXaaeT nOHMTMKy ynpaslieHuna puckamm n, COOTBETCTBEHHO, OTBE4aeT
B UESIOM 3a co3gaHue U KOHTPOJ1b beHKLI,MOHMpOBaHI/IH CUCTEeMbl ynpaBlieHNda puUckamum B Bbanke. K ero
KOMNeTeHUNN TakKe OTHOCUTCA NpUuHATnNE peLIJeHMIZ No KPynHbIM PUCKaM.

MpaBneHne bBaHka KOHTPONMMPYeT (YHKLUMOHWPOBaHNE CUCTEMbI YMpaBfieHUs puckamu, yTBepxaaeT
OOKYMEHTbl U Mpoleaypbl BbiSIBNIEHWS!, OLIEHKW, OnpederieHust AOMYyCTUMOrO YPOBHsSi puvcka, BbiGopa
cnocoboB pearvpoBaHns Ha pUck (MPUHATKS, OrpaHWYeHus], MepepacnpeneneHms, XeQkKMpoBaHusl, yxoaa oT
pvicka), a Takke X MOHUTOPUHra.

OnepaTuBHOE yrnpaBneHue puckamm ocyuwiectensietca lNMpaeneHnem banka, lNpepcenatenem [lMpaBnenus,
crneumnanbHO CO3[aHHbIMU paboyvMy KOMUTETaMM U KOMUCCUSIMK, a TakkKe OTAENbHbIMU CTPYKTYPHbLIMM
nogpasgeneHvsamu baHka M OOMKHOCTHBIMM fMUaMM B COOTBETCTBMM C MNPEOOCTaBfEHHBIMUA UM
NONHOMOYUSMMU.

MoppasaeneHune, OCyLECTBIISAOWEE KOHTPOSb U OLLEHKY PUCKOB - [lenapTaMeHT OLEHKN U KOHTPONS PUCKOB
(nanee OOKP) aBTOHOMHO OT 6u3Hec-nogpasgenerHui. JOKP oTBevyaeT 3a BHegpeHWe MNPUHLMNOB WU
METOZOB BbISIBIEHUS, OLLEHKN U MOHUTOPUHra hMHAHCOBLIX PUCKOB.

B ycnosusx rnobanbHOro 3KOHOMMYECKOro  Kpuauca baHkoM npvHMMAalTCs Mepbl, HanpaBfeHHble Ha
obecneyeHve cTabunbHONM PUHAHCOBOW AEATENbHOCTU U peanu3auuio NocTaBeHHbIX 3a4ay KpeauToBaHus
Cenbxo3TOBapoOnNpoOM3BoAMTENEN U OpYrnX NpeanpusaTnin n opraHnsauun AlK.

C uenbio MUHUMU3aUMKN KpeauTHbIX puckoB HabnoaatensHeim CoBeTom BaHka Gbinv CHXEHbI MOTHOMOYMS
Mpaenexus MO CaMOCTOSATENbHOMY MPUHATUIO PeLleHu O npegocTaBneHnn kpeauta nnbo o6
YCTaHOBNEHUN NHAMBMAYANbHOrO NMMUTa KPEAMTHOIO pUCKa Ha OZHOMO UMM rpynny CBA3aHHbLIX 3aeMLLUKOB
B 2 pasa u ycTaHoBneHbl B pa3smepe 2 000 000 Ttbicay pybnewn. CootBeTcTBeHHO ¢ 1 agekabps 2008 r.
CHWXeHbl nonHomo4unsa KpeamTtHoro komuteTa baHka - 4o 500 000 Teicay pybnen BKIYUTENBHO.

YNONHOMOYEHHbIMM opraHamvu BbaHka peryndapHo paccMatpuMBardTCA pe3ynbTaTbl OEATENTbHOCTU BaHka,
yTBEpPXAatoTCA N KOPPEKTUPYKTCA aHTUKPUSUCHBIE Mepbl.

C uenbio pa3paboTkM U MOHUTOPUHIa peanusauumn aHTUKPU3UCHLIX Mep B BaHke co3gaH AHTUKPU3UCHLIN
komuteT. PaspaboTtaH n yTtBepxaeH [lepeyeHb MepornpuaTuii no obecnedeHuto geatensHoctn baHka B
ycrnosusix UHAHCOBOIO Kpuanca, KoTopbl npeaycmatpuBaeT peanusauumio baHkom 3agay no cnefyowmm
Onokam (C onpegeneHnem CpPOKOB WCMOSNTHEHUST MEPONpPUSITU U ONpederieHNEM OTBETCTBEHHbIX): -
MOBLILLEHME KayecTBa KpeauTHOro nopTdpensi, opraHmsaumsi paboTtbl ¢ NpPoGrEeMHON 3a40IMKEHHOCTHIO,
yrnpaBrieHne pMHaHCOBbIM pe3yrbTaToM, pecypcHoe obecneveHmne geatenbHocTy banka.

B uensx obecnevyeHus yCTonumBom OeAaTenbHOCTM 6aHka B YCNOBMAX pa3BUMBAIOLLMXCS KPU3UCHBIX SBIEHUIA
Ha ouHaHCoBOM pbiHke BaHkoM B nepBooyepegHOM Nopsiake NpoBeAeHbl Creaylowme MeponpusTus.

B obGnactm opraHusauumn kpeguTHom paboTel BaHkoMm paspaboTaHbl «[lpuopuTETHbIE HanpaeneHus B
KpeautHon nonutuke OAO «Poccenbxo3baHk» Ha 2009 roa», gononHsawwme gencrtsyowyo KpeauTtHyro
nonutuky BaHka Ha 2008-2012 rogbl. BHeceHbl M3MeHeHnsa B HopMaTuBHyto 6a3y baHka no kpeautoBaHuio
Lenbio MOBbILLEHMS KayecTBa KpeAUTHOro nopTdens M MUHUMU3ALMU KPeOWUTHbIX PUCKOB, B TOM uucne
obecneyeHO BCTpavBaHWe B KPeAUTHbINA NPOLLECC B3aMMOAENCTBUS C BIOpO KpeaWUTHbIX UCTOPWUA, MPUHATBI
KOHKpEeTHble Mepbl Mo obecrneyveHuio kayecTBa MOHWTOPWHIa BblAaHHbIX cCyd. BbicTpoeHa BepTukanb
Cnyx06bl OLEHKM 1 KOHTPONS PUCKOB B pervoHarbHbix hunuanax baHka ¢ uenbio npoBedeHns Ha mMecTax
HEe3aBNCUMOro OT BU3HEeC-PYHKLUMM KOHTPOSIS 3a YPOBHEM MPUHUMAEMbIX hunmanamu n gONoNHUTENbHBIMU
omcamn pUCKOB. YCureHa porib PUCK-MEHEIPKEPOB B MPUHATUN PELLEHWUA NO KPeOUTOBAHMWIO KIIMEHTOB.
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30 YnpaBneHue PpMHaAHCOBLIMU pUckaMmm (NPOJOIKEeHnE)

BaHkoM NPUHAT KOMMNNEKC Mep, HanpaBneHHbIX Ha akTMBU3aLUuio paboTkl ¢ NPoONeMHON 3a40MKEHHOCTLIO.
B nekabpe 2008 roga co3gaH [enaptameHT no paboTe ¢ akTMBaMn, OCHOBHOW 3afa4yein KOTOporo siBnsieTcs
obecneyeHve achpEKTUBHON CTpaTeErMn ynpaerneHus NpobneMHbIMU akTMBaMm U NoralleHnst MPoCPOYEHHON
CCyOHoW 3aformkeHHocTu. [lpoBoauTcs paboTa no  Co3gaHuMilo  MHAPacTPyKTypbl, obecneynBaroLLen
BCEBO3MOXHbIe MeToAbl paboTbl C NPOGNEMHON 3a40MKEHHOCTbIO.

PeanunsoBaH nakeT aHTUMKPU3NCHBIX Mep BaHka no obecnevyeHunto NMMKBMAHOCTU, KOTOPLIN BKINHOYaeT B cebs
co3faHve 1 nogaepaHue pesepBa NMKBMAHOCTU Ha YPOBHE OOCTATOYHOM Anisi obecneyvyeHusi He TOSbKO
TEeKylWmnx 00si3aTenbCTB nepen KrMeHTamu u GaHKkamMu-napTHEPaMKU, HO M MOTEHUMaNbHO BO3MOXHbIX B
YCIOBUSAX (PUHAHCOBOW HECTaOWIBbHOCTU. YCUMEH KOHTPOSb CO CTOPOHbI ['0noBHOro odmca 3a LeneBbiM
MCMONb30BaHMEM  BblOENSEMbIX PECYPCOB MO  MPUOPUTETHLIM  HamnpaeBNeHWsiM U cOobnaeHneMm
YCTAHOBIEHHbIX NMMMUTOB. B KayecTBe AOMOMHUTENbLHbLIX MEP KOHTPOMS COCTOSHWUS NUKBUAHOCTU B BaHke
yTBEepPXAeHbl U PYHKLUNMOHUPYIOT OLEHOYHble MoKasaTenu NUKBMAHOCTWU. [aHHble MHAWKATOPbl MO3BOMSIOT
CBOEBPEMEHHO BbISBNATL AncbanaHc mexay obbémamu TpeboBaHu 1 0bssaTenscTB baHka B pasnuyHbIX
BPEMEHHbIX WHTEpBanax W OnepaTtMBHO CUrHanM3MpoBatb O HeobXxoAUMOCTM  yrnpaBreHYeCcKoro
BO3AENCTBUS.

Ona uckniodeHns notepb Npu NpoBefeHUn onepaumii Ha MexOaHKOBCKOM pblHke obecrnedeH KOHTPOIb
YPOBHEWN KPeAMTHOro pncka BaHKOB-KOHTPAareHToB, CyLLECTBEHHO ONTUMU3MPOBaHbI MMMUTLI MO onepaumsm ¢
KOHTpareHTamu. YXecTouyeHbl TpeboBaHus K hopMmnpyemMoMy nopTdento LeHHbix 6ymar. B cootBeTCTBMM C
pelleHeM AHTUKPU3MCHOIO KoMUTETa obecneveHa npoueaypa eXXemMecsa4yHOro CTpecc-TeCTMpOBaHUs.

BaHkoM npoBoguTCcs cepbe3Hasd paboTta B 06nacTu HapalmBaHUS U ONTMMM3aLMK CTPYKTYpPbl PECYPCHOM
©as3bl. B 2008 rogy 6bina gocTurHyTa ee cyllecTBeHHas ansepcundumkaums.

MpuHsTble BaHkom Mepbl MO3BONUIM obecneyvnTb ero MHaHCOBY CTabUNbHOCTb B YCIOBUSIX MMPOBOIO
(PUHAHCOBOro Kpusmuca, co3faTb CTpaTernyeckuin peseps MUMKBUOHOCTU M NpeaoTBpaTUTb MPUOCTaHOBKY
peanusaunn locygapcTBeHHbIX Nporpamm nogaepkkun AlK.

YnpaBsneHue puckamu godepHero 6aHka 3AO «YHensbkomsembaHKk» OCyLLEeCTBNSAETCS aHanornyHo.

KpedumHbili puck — 3TO pPUCK BO3HMKHOBEHWSI Yy [pynnbl yObITKOB BCMNEACTBME HEUCMOSHEHMS,
HEeCcBOEBPEMEHHOT0 NGO HEMOMHOro UCMOMHEeHNs AOMKHUKOM (DUHAHCOBLIX 06a3aTensbCTB nepen Mpynnon B
COOTBETCTBUU C YCIOBWSIMU [OrOBOpa.

MakcumanbHbI ypOBEHb KPEAMUTHOrO pucka [pynnbl oTpa)kaeTcs B ©anaHCOBOM CTOMMOCTUM (PUHAHCOBLIX
aKTMBOB B KOHCONMAMPOBAHHOM ByxrantepckomM OanaHce.

BaHk NpMMeHseT LeHTpanM30BaHHy0 CUCTEMY yNpaBneHUs KpeauTHbIM pUCKOM. [MOMHOMOYMS MO MPUHATUIO
KpeauTHoro pucka B 2008 rogy onpegeneHbl cnegylowmm o6pasom:

= HabniogatenbHbin CoBeT yTBEPXKAAET pPeELUEHNss O NpeaocTaBneHnn kpeguta nunbo o6 ycTaHOBMEHUU
WHAUBMAYANbHOrO NMMNTA KPEeAUTHOrO pUcKa Ha OHOro UMK rpynny CBA3aHHbIX 3aEMLLMKOB B nNpeaernax
COBOKYMHOr0 nNuMuTa KpeauTHoro pucka B pasmepe cBbie 4 000 000 Tbicay pybnen go 1 pekabps
2008 ropa B pa3smepe cBbile 2 000 000 Teicay pybnewn nocne 1 gekabps 2008 roaa.

= [lpaBneHue baHka npuHUMaeT pelleHuss O npedocTaBneHun kpeguta nmbo o6 ycTaHOBMNEHUM
WHOUBMAYANbHOrO NMMUTA KPEeaUTHOrO pUcKa Ha O4HOro UMK rpynny CBA3aHHbIX 3aeMLLMKOB B npeaernax
COBOKYMHOr0 NuUMUTa KpeauTHoro pucka B pasmepe 4 000 000 Thicad pybnewn BKNIOYMTENBHO — A0
1 pekabpsi 2008 roga n 2 000 000 Teicay pybnen BknouMTenbHO nocne 1 aekadbpsi 2008 roga.
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30 YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaonxKeHue)

» KpeauTHbIl KOMUTET MPUHUMAET peLleHUs O KpPeauToBaHWM B nNpedenax npeaocTaBreHHbIX
lMpaBneHnemM NOMHOMOYUIN, B TOM YuChe:

- MO KpeauTHbIM caenkam obbemom kpeguTtoBaHusa 0o 600 000 Teicsy pybnen BKIHOYUTENBHO - 00
22 ceHTa6psa 2008 (npepenbHble pa3mepbl KPAaTKOCPOYHOrO M JONITOCPOYHOro (CpeaHecpOoYHOro)
KpeanTOBaHUSA MOHUMAKTCS Kak CaMOCTOSATENbHbBIE U HE BKIOYAKOT APYr APYra;

- MO KpeauTHbIM caenkam obbemom kpeautoBaHusa Ao 1 000 000 Teicad pybnen BKNHOUUTENBHO — A0
1 nekabpsa 2008 (npepenbHble pasmepbl KPaTKOCPOYHOrO M AONFOCPOYHOro (CpefHEeCcpPOYHOro)
KpeauTOBaHUSA MOHUMAIOTCSA Kak CaMOCTOSATENbHbIE U HE BKMOYaIOT ApYyr Apyra)

- B npejenax COBOKYMHOMO nuMMuUTa KpeautHoro pucka B pasmepe 500 000 Toicay pybnen
BKMOUUTENBHO - nocne 1 aekabps 2008.

= KpeauTHble KOMWUTETbI PEerMoHanbHbiX dunuanos, KpeauTHble KOMUCCUM AOMOSHUTESbHBIX OGUCOB,
OoTAesNibHble [OOMMKHOCTHble nuvua bBaHka nNpuUHMMAlOT pelleHuMsi O KpeauToBaHUM B npegenax
NPeAoCTaBEHHBIX UM MOSTHOMOYMIA.

= PecypcCHbii KOMWUTET MNPUHUMAET peLlleHnUs MO OrpaHUYEHU0 KpeauTHbIX PUCKOB NOCPenCTBOM
YCTaHOBMEHUS CTPYKTYPHbIX, MOPT(EnbHbIX IMMUTOB, @ TakkKe NIMMUTOB HA KOHTPareHToB U AMUTEHTOB
UeHHbIX bymar. K nonHoOMounsmM KoMuTeTa OTHOCUTCH TakkKe YCTaHOBMEHUE NIMMUTOB KPEAUTHOTO pucKa
pernoHanbHbIM ounuanam baHka.

YNonHoMouYeHHbIMW opraHamu bBaHka yTBepkdeHbl BHYTPEHHWE HOPMaTWUBHbIE OOKYMEHTbI, KOTOpble
onpeaensalT opManu3oBaHHOe oOnucaHue Mpoueayp OLEHKM PUCKOB, Mnopsdka MpedoCTaBreHUs |
COMPOBOXAEHNSA KPeAUTHBIX MPOAYKTOB.

BaHk ocyulecTBndaeT OT60p KpeaAUTHbIX MPOEKTOB B 3aBUCUMOCTU OT uenemn KpeaunToBaHUA, pealibHbIX
MWCTOYHUKOB norawleHuna KpeauTta, (bMHaHCOBOFO NoJNiIoXeHna 3aeMLLUKa, erﬂ,MTHOIZ NCTOPUKN, COCTOAHUA
CEeKTopa 3KOHOMUWKK N pernoHa, y4veTa BCeX B3aMMOOTHOLLEHM ¢ BaHkOM M B3aMMOCBSA3aHHbLIMU NMLaMW,
HanmM4msa goctatovHoro obecneyeHus, YPOBHA NnaTtbl 3a KpegnuT.

PervoHanbHbIM  ounuanam W OONOMHUTENbHBIM — OodncaM  YNONHOMOYEHHbIMUM  opraHamu  BaHka
COOTBETCTBEHHO YCTaHaBMMBAOTCS M OMNEepaTMBHO MepecmaTpvBaloTcs He pexe 1 pasa B rog NUMUTbI Ha
npoBeAeHne KpeanUTHbIX onepaumii, cobroaeHne KOTOPbIX KOHTPONMPYETCSst B MOCTOSIHHOM PeXMME.

BaHk ynpaBnseT puUCKOM KOHLEHTpauuu noptdensd nyTeM NUMUTUPOBaHUS KpeauTHbIX onepauun no
pervoHam, Bugam ccyf, a Takke OTAeNnbHbIM 3aeMwukaM. B HacToswee Bpems MakCcMMarbHbI pasmep
KOHUEeHTpauun nopTdens B OOHOM pervoHanbHoM dunvane baHka onpegeneH Ha ypoBHe 15% ot
COBOKYMHOro ccygHoro noptdens baHka.

MpuM  ocywecTBneHMM  nporpaMm  KpeauTOBaHWA M MHBECTUPOBAHUSA  MpuopuTeT  OTAaeTcs
arponpoMbILLIIEHHOMY KOMMMeEKCy, a Takke cMexHbiM ¢ AlK oTpacnsiM 3KOHOMUKWM, DYHKLUOHWPOBaHUE
KOTOpPbIX CBSA3aHO C 06CNyXMBaHWEM NOTpebHOCTEN CenbCKOXO3ANCTBEHHbIX TOBaponpoussoautenen. MNpu
3TOM PUCKM OTpacrneBOn KOHLEHTpaLUUKn KpeanTHOro NopTdens perynupyoTes:

*  KpeauToBaHMEM BCEro LMKMa o60poTa CernbCKOXO3SNCTBEHHOM NPOoAyKLMM (MPOM3BOACTBA, XpaHeHus,
nepepaboTKM U peanuaauun KOHeYHOMY NoTpebuTento);

. pasHou cneumanusaumen 3aeMLUNKOB B pasHbIX permoHax;

=  TUMNWYHBIM AN NPOM3BOAUTENEN CENbCKOXO3SANCTBEHHOW NPOAYKLUM COMEeTaHMEM B OLHOM XO3SNCTBE
HECKOJbKMX BUOOB NPOU3BOACTB;

= auBepcudprkalmen BNoXeHni B BbICOKOI(MEKTMBHbBIE U HAAEXHbIE NPOEKTbl APYrnX chep IKOHOMUKM;
» 00bemMOM pucka Ha OOHOro 3aeMLumKa.

BaHKkOM MpUMeHSTCS pasfivyHble cnocobbl obecneyeHUst UCMOSHEHUS 06s3aTenbCTB 3aeMLivMKamy B
dopmax 3anora MMYLECTBa, MMYLLECTBEHHbIX NpaB (C YTBEPXKAEHWEM TepeyHsl MpeaMeToB 3arora,
noanexalmx obsizaTenbHOMY CTpPaxoBaHMI0O B CTPaxOBbIX KOMMAHMUSIX, aKKPeAUTOBaHHbIX Mpu BaHke),
rapaHTUIM U MOPYYMTENBLCTB TPETLUX L.
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30 YnpaBneHue PpMHaAHCOBLIMU pUckaMmm (NPOJOIKEeHnE)

MOHI/ITOpI/IHF KpeOuTHOro pucka opraHuM3oBaH B COOTBETCTBMM C HOpMATUBHbIMU OOKYyMEHTaMu baHka Ha
Pa3HblX YPOBHAX: MPU CONpPOBOXAEHUU KPpeOAUTHOro MnpoekTta Ha YpPpOBHE permoHanbHOro d)I/IJ'II/IaJ'Ia n
AOONOJTHUTENbHOIO od)vlca, a TaKkKe Ha ypoBHe "onosHoro ocbvlca BaHka.

PbIHO4YHBIU pucK. [pynna noaBepxeHa PbIHOYHOMY PUCKY, CBSA3AHHOMY C OTKPbITbIMK MO3MLUMAMMK MO (a)
BantoTHbIM, (6) NPOLEHTHbIM W (B) OONEBbIM WHCTPYMEHTaM, KOTOpble MOABEPXKEHbI PUCKY OOLLMX W
cneunduyecknx USMEeHEHNN Ha PbIHKE.

Mpn oueHke pPbIHOYHOTO pucka [pynnbl pPUCK Ao4YepHero GaHka NpUHMMArNncs Kak HEeCYLeCTBEHHbIA Mo
NPUYMHE HE3HAYMTENbHOCTU YAENbHOIO BECa ero akTMBOB M 00s3aTenbCTB B CTPYKType GanaHca [pynnbl.
OueHKka M KOHTPOmb PbIHOYHBIX PUCKOB B [oYepHEM OaHke OCYLLEeCTBMSETCA Ha OCHOBE HOPMAaTMBHbLIX
OOKYMEHTOB, AeNCTBYOLWKUX ansa pynnol.

ynpaBneHMe PbIHOYHBIMU pUCKaMWN COCTOUT B BbIABITIEHNN PUCKOB, X OLIEeHKE, NMPOrHo3npoBaHNN PbIHOYHbIX
LEeH, BalNoTHbIX KYpPCOB, PbIHOYHbIX MPOLUEHTHbIX CTaBOK, onpenerneHun npunemnemoro ypoBHA PUCKOB MO
OTKPbITbIM NOo3nuuamM, X NMMMUTUPOBAHUN (CO3£I,aHMI/1 CUCTEMbI JTIMMUTOB, orpaquMBarou.l,eVl notepun npu
Heﬁ]’laFOFIpI/IFlTHOM N3MEeHeHnn prHO‘-IHOIZ KOH'bIOHKTypr), Bpra60TKe MeXaHN3MOB CTpaxoBaHMA PUCKOB.

KayecTBeHHas OoueHKa PbIHOYHOIO pucka ocyulecTBndaeTcq MeTog0oM 9KCNepTHOro aHanumsa
YNOJTHOMOYEHHbIMWU NoApa3geneHnamm BaHka.

YnpasneHne pblHOYHLIMKM puckamu B baHke ocyuwectBngetca lNpaBneHnem u PecypCHbIM KOMUTETOM B
pamMkax NpeaoCTaBeHHbIX MM MOSTHOMOYUNA.

OnepaTnBHOE yrnpaBrieHne PbIHOYHBIMW PUCKAMK U OTBETCTBEHHOCTL 3a NPOBEAEHWE NONUTUKA YTpaBeHus
PbIHOYHBIMM pUCKaMM W  COGMNOAEHME YCTaHOBMIEHHbIX FMMWTOB BO3fiaraeTcss Ha pykoBoauTenen
CTPYKTYPHbIX NOAPa3AeNeHuid, OCYLLECTBISIOWMUX onepauum, NoABEPKEHHbIE PbIHOYHOMY PUCKY.

AHanua pblHOYHBIX puckoB baHka ocyuiecTBnaeTcsa B npegenax cBoen KomneTeHuun KasHavyencTBOM,
HenaptameHTOM no paboTte Ha pbiHKax kanuTtana u [lenapTaMeHTOM OLIEHKMU N KOHTPONSA PUCKOB.

BaHk nnaHuMpyeT MeponpusiTUS Ha criydai  HebnaronpusiTHOrO W3MEHEHWUst PbIHOYHOW  CTOMMOCTHM
(PUHAHCOBLIX WHCTPYMEHTOB TOPrOBOro MOPTEENs U MPOU3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB, KYpCOB
WHOCTpaHHbLIX BartoT, a Takke BO3MOXHbIX YObITKOB, CBA3AHHbLIX C UBMEHEHWEM YPOBHS NMPOLIEHTHLIX CTABOK.
YKasaHHble MeponpusTUst SBMSIOTCA COCTaBHOW 4acTbid CUCTEMbI ynpaereHus puckamu baHka n cnyxart
NPEBEHTUBHOM MEPON Ha cnydal HeobxoammocTn obecneyennsa OecnepeborHonm paboTtbl baHka wn
COXpPaHHOCTU KanuTana.

lMonHOMOUUS MO MPUHSATUIO PELLEHWNA B CIlydae pPe3KOoro M3MEHEHUs PbIHOYHOW CUTyauuy BO3naralTcs Ha
Mpencepatensa [lNpasneHns baHka unn PecypcHbln komuteT baHka, B 3aBUCUMOCTU OT YCTaHOBSIEHHOM
npouenypbl KOHTPONSA KOHKPETHbIX BUAOB MMMUTOB.

|_|pl/l BO3HMKHOBEHMM HEOBXOOUMOCTM [OMNONTHUTENBbHbIX pacxogoB AnA NOKPbITUA (bVIHaHCOBbIX noTtepb
NOJTHOMO4YUMA NO NPUHATUIO peLIJeHMIZ BO3nararTca Ha I'IpaBneHvle BaHka.

YnpaBneHne OLEHKM U KOHTPOMS FNUKBUOHOCTU U pbiHOYHBIX puckoB (ganee YOKIPP), sasngasce
CTPYKTYpPHbIM nofpasgeneHuem [enaptameHTa OLEHKM U KOHTPONS PUCKOB, B MpoLiecce OCyLleCTBEeHUs
CBOUX (OYHKUMA NPOBOAUT aHanu3 M NOAroTaBnMBaeT OTYETHOCTb ANS NPUHATUSA peLleHns PYKOBOACTBOM
BaHka, oueHK/ YpOBHS prcka MeXayHapoaHbIMU PENTUHIOBBLIMW areHTCTBaMM U PErynmpyoLmmMm opraHamu.

B cdyHkumoHanbHble o6a3aHHocTn YOKIIPP Bxoaut onpegeneHue npMemMnemoro YpoBHS PbIHOYHOMO PUCKa;
He3aBucMMasi oT BusHec - nogpasgeneHnii OLeHKa, NPOBEPKA U KOHTPOSIb (haKTUYECKOro YPOBHS PbIHOYHOIO
pucka, MpuHATOro Ha cebsa bBbaHkom, cornmacoBaHWe W KOHTPOSib JIMMUTOB, MOHUTOPUHI oOnepauui c
(PMHaAHCOBBIMU MHCTPYMEHTaMM, oLeHKa 3EeKTUBHOCTM aHHbLIX onepauui U ConocTaBfeHne C YPOBHEM
PbIHOYHOIO pu1CKa.

BusHec — nogpasgeneHns badka ([enaptameHT no paboTe Ha pblHKax kanutana, KasHayencrtso) u
JenapTaMeHT yyeTa 1 KOHTpons 6aHKOBCKUX omnepaumii B NpoLecce 3aknioYeHnsl U ydeTa onepalunin Takke
OCYLLECTBMAT TEKYLLMIA KOHTPOSb NO3ULUIA, NOABEPKEHHBLIX PEIHOYHOMY PUCKY.
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30 YnpaBneHue pMHaHCOBLIMU pUcCKamm (NpoaonxeHue)

YOKIJIPP coBmecTHO ¢ Bm3Hec - nogpasgeneHnsammn cosgaeT HopmaTuBHYO 6a3y No OLeHKe PUCKOB, MOPSOKY
B3aMMOAEWNCTBUSA MoApa3feneHnii B NpoLecce BbISIBNEHUS WM YNPaBMNEHUsT PbIHOYHBIM PUCKOM, a Takxke
0606LaeT 1 ONTUMU3NPYET CUCTEMY KOHTPOSIS PbIHOYHOIO pUcCKa.

PbIHOYHBIA pUCK OrpaHMuMBaEeTCs Takke NOCPeACTBOM MUMUTOB, KOTOPble YCTaHaBNUBAKTCHA C y4eTOM
pucka nopTtdena (UHCTpyMeHTOB) W 6usHec cTpaterum baHka. [Mpu paccmoTpeHun Bonpoca 06
YCTaAHOBIEHUU NMMMUTOB paccMaTpuBaeTca psa akTopoB, TakMX Kak pbIHOYHAsS KOHBIOHKTYpa, (hrHaHCOoBOE
COCTOsIHME, BU3HEC — TEHAEHLMM U ONbIT YpaBreHns.

YnonHomMmoudeHHble opraHbl baHka perynspHo nepecmaTtpmBaloT u  obHoBnsAwT numutel, YOKITPP
KOHTpOnMpyeT numuTbl U coobuaeT pykoBoactBy baHka o cobniogeHun nuMuTHOW AvcumnnuHbel. Kpowme
Toro, YOKJIPP paccmatpuBaeT u npoBOAUT COrflacoBaHMe BCEX NMMUTOB, MNpeanaraembiMn OusHec —
nogpasgeneHvamun ans ocyLwecTBeHUs HOBbIX onepauui.

B BaHke cyuwlecTByeT oOLIMpHasi Uepapxvsi JIUMWUTOB: CTPYKTYPHblE NUMWTLI, MO3WUUUOHHBLIE, NUMMUTI
ybbITKOB (Stop-10Ss), NMMMUTLI Ha napameTpbl onepauni n gp. YOKIIPP nocTtosHHO onTuMusnpyeTt OaHHYH
CUCTEMY NTMMUTOB.

JInmuTel yCTaHaBNBAKOTCA Ha:

" npeaensHO AOMNYCTUMbIN OB6BbEM BOXEHUN B Te UMW UHbIE BUAbI aKTUBOB (pasMeLLeHne pecypcoB) unm
06a3aTenbCcTB (MpMBreyYeHne pecypcoB);

"  npedenbHO JAONYCTUMYK BenuuMHY notepb (YObITKOB) M NpuBbINUM MPUM  U3MEHEHUW CTOUMOCTHU
PUHAHCOBBLIX UHCTPYMEHTOB («CTON-110CCY);

"  [epCcoHanbHbIN NMMUT (OrpaHNYeHne NOTHOMOYMIN) paboTHNKOB BaHka No NPUHATUIO CaMOCTOSTENBbHbIX
peLleHnin o coBepLLEeHUM onpeaeneHHbIX BUAOB onepauni;

" npedenbHO OOMYCTUMOE COOTHOLUEHWE MEXAY OTAEMbHbIMM MoKasaTensMy akTUBOB U NMacCuBOB, B T.4.
BHeOanaHcoBbIX TpeboBaHUM N 06a3aTeNbCTB (MpefenbHasa OTKpbITas No3vuus, nNpenenbHoe 3HadYeHne
WHbIX OTHOCUTENbHbIX MOKa3aTenemn);

" pasnuyHble XapakTePUCTUKN (PUHAHCOBBIX MHCTPYMEHTOB (OUCKOHTBI 1 Mp.).
BaHK KOHTpONMpyeT BanTHYIO NO3ULINIO B pa3pese BarnkoT B COOTBETCTBUM ¢ TpeboBaHuamu LIb PO.

Puck npoyeHmHoli cmaeku. [pynna npuHMMaeT Ha cebsi puCK, CBHA3aHHbIN C BNUAHMEM KonebaHwi
PbIHOYHbLIX MPOLEHTHbIX CTABOK HA ee PUHAHCOBOE MOSOXEHNE U NOTOKN OEHEXHbIX cpeacTB. [MpoueHTHasda
Mapxa MOXET CHUXaTbCs UNKN YBENUUMBATLCS B Cryvyae HEOXUOAHHOrO U3BMEHEHUS MPOLLEHTHBIX CTaBOK.

OCHOBHbIMW UCTOYHUKAMMU NPOLEHTHOro pnUcka ABNAKTCA:

= HecoBnageHue cTeneHNW WU3MEHEHUA MPOLIEHTHbIX CTaBOK MO (PMHAHCOBLIM WHCTPYMEHTaM C
nnaBawoLWen NPoLEHTHOW CTaBKOM MNPW YCMOBUM OLMHAKOBOW 4acTOTbl MepecMoTpa ee YpOBHA
(6a3nCHbIN pUCK).

» HecoBnageHve CpOKOB MOralieHWsi akTMBOB, MNaccuBoB W BHebanaHcoBbiXx TpeboBaHui 1
00a3aTenbCTB NO MHCTPYMEHTAM C MnaBakowen unm UKCUMPOBaAHHOW MPOLIEHTHOW CTaBkoW (puck
nepecMoTpa NPOLLEHTHOW CTaBKMN).

*  VI3aMeHeHUss KOHMUrypauum KpuBOW [OOXOAHOCTM MO OJIMHHBIM U KOPOTKUM  MO3MUUSM MO
(bMHaAHCOBbLIM MHCTPYMEHTaM, CO3[atoLLMe PUCK NOTepb B pe3yrnbTaTe NPeBbILEHNS NOTeHLMaNbHbIX
pacxo[oB Haj A0Xo4amMu NPU 3aKPbITUW AaHHbIX NO3ULUIA (PUCK M3MEHEHMS! KPUBOW OOXOOHOCTH).
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B kayecTBe OCHOBHOIO MeToda OLIEHKU MPOLIEHTHOrO pycKa MCMOoMNb3yeTcs METOA OLEHKWU paspbiBOB MeXay
akTBamu u obasaTenbcTBamu [pynnbl, YyBCTBUTENbHBIMA K W3MEHEHWUIO YPOBHSA MPOLIEHTHBIX CTaBOK
(MeToq OLEHKM paspbIBOB MO CPOKaM).

NcTouHMKOM NpuBEAEHHbIX B Tabnuvuax HWKe AaHHbIX SIBASKOTCA yrNpaBNeHYecKMe OTYETbl O MPOLLEHTHOM
pucke BaHka Ha ykasaHHble AaTbl, KOTopble ObIN COCTaBMneHbl B COOTBETCTBUM C TpeboBaHnsaMu MeToamku
OLEHKN MNPOLEHTHOro pwucka, yTBepxaeHHon bBaHkom. OTYyeT O nNpPOUEHTHOM puUcke dopMmnpyeTcs
€XEMECHAYHO MO [aHHbIM POCCUWCKMX CcTaHgapToB Oyxrantepckoro y4veta (PCBY) c¢ ycnoeuem o
HEN3MEHHOCTU CTPYKTYpbl TpeboBaHun 1 oba3aTenscTs baHka.

Mpv oueHke MPOLEHTHOro pucka [pynnbl PUCK JovepHero GaHka MpPUHUMAICs Kak HeCyLIeCTBEHHbIA Mo
NMPUYMHE HE3HAYMTENbHOCTU YAESNIbHOTO Beca ero akTMBOB U 00513aTenbCcTB B CTPyKType GanaHca [Mpynnbl.
OueHka M KOHTPOrMb MPOLIEHTHLIX PUCKOB B Ao4YepHem BGaHKe OCYLLECTBNAETCS Ha OCHOBE HOPMAaTMBHbLIX
[OKYMEHTOB, AeicTByoWwunx Ans Mpynnbil.

B Tabnuuax Hwke npuBedeH obLumMi aHanu3 npoLeHTHOro pucka I'pynnbl no coctosiHMo Ha 31 aekabpsa 2008
roga, npu aTOM NPOLEHTHbIE (bMHAHCOBbLIE akTUBLI U 06s3aTenbeTBa pynnbl NpeAcTaBeHbl B pa3dmBke no
[ataM nepecmoTpa NPOLEHTHLIX CTaBOK B COOTBETCTBMU C YCITOBMSIMU JOTOBOPOB UMM CPOKaMM NoralleHust,
B 3aBMCMMOCTM OT TOrO, Kakasi U3 yka3aHHbIX AaT sBnsieTcs 6onee paHHeN.

Do Ot 31 pgo OT191 080 OT181 gHA OT1 po Bonee 3 net WUTtoro
BOCTpe6o- 90 oHen 180 gHen oo 1ropga 3 nert

(8 mbicsiqax BaHUA U
poccutickux MeHee

pybnell) 30 gHen
NToro
NPOLIEHTHBIX
aKkTusoB* 94931971 89230701 66652278 109237482 205838440 197 309474 763200 346
NToro
NPOLEHTHBIX

obsizatenbcTtB* 17 581807 143343046 109939594 98773551 140555852 181943595 692 137 445

MpoueHTHbIN

paspbIB no

6anaHcoBbIM

CcTaTbsIM 77 350 164 (54 112 345) (43287 316) 10463931 65 282 588 15 365 879 71 062 901

COBOKYMNHbIN

NPOLIEHTHbIN

paspbIB no

6anaHcoBbIM

cTaTbsAM 77 350 164 23237819 (20049 497) (9585566) 55697 022 71 062 901

* NtoroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DUMHAHCOBLIX 00513aTeNbCTB BKHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(hMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUU C TpeGoBaHusimn PCBY.

LleHHble Bymarn oTpaxatotcs B OTyeTe O MPOLLEHTHOM pUCKe MO CpokaM noraweHus (nepecmoTtpa
NMPOLIEHTHON CTaBKW), 3a WCKMOYEHMEM TOW 4acTu, KoTopas npuobpeTeHa AnNsa uenenm peanusauum
(Mpopaxu) n oTpaxkaeTcsi NoO CPOKY «A0 BocTpeboBaHus n meHee 30 gHen».

Ecnn 661 31 gekabpsa 2008 roga npoueHTHblE CTaBKM yMeHbLuMnucb/yBenuumnuceb 6ol Ha 300 6a3ucHbIX
MyHKTOB NPV TOM, YTO ApyrMe MepeMeHHble OCTanucb Obl HEM3MEHHBLIMMW, YUCTBIN MPOLIEHTHBIN Aoxo4 (C
y4yeTOM BpeMeHHoro dakrtopa) 3a rog coctasun 6bl Ha 15 410 Teicsiy pybnen MeHbLue/0onbLue.

Ecnn 661 31 gekabpsa 2007 roga nNpoUEHTHblIE CTaBKM yMeHbLUMnMcb/yBenuumunucb 6ol Ha 100 6a3uncHbIX
NyHKTOB MNPV TOM, YTO ApYrue nepemeHHble ocTanucb Obl HEM3MEHHBIMMW, YUCTLIN MPOLEHTHbIM foxon (C
y4eTOM BpeMeHHOro gaktopa) 3a rog coctasun 6bl Ha 33 507 Tbicay pybnen 6onblue/MeHbLLE.
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30 YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaonxKeHue)

B Tabnuue Hwke npuBedeH oblwimi aHanu3 nNpoueHTHOro pucka Mpynnbl o coctosHMoo Ha 31 gekabps
2007 roga. lNpu aTOM npoLEeHTHble (OUMHAHCOBbIE akTMBbI U obsAsaTenbcTBa [pynnbl NpeAcTaBreHbl B
pa3buBke No aatam nepecmMoTpa NPOLEHTHbIX CTABOK B COOTBETCTBMU C YCITOBUSIMWU JOTOBOPOB UMW CPOKaMu
noraLleHus, B 3aBMCUMOCTU OT TOrO, Kakasi U3 ykaszaHHbIX AaT saBngetcs bonee paHHewn.

Oo Ot 31 po 0191 00 OT181 gHA OT1p0 Bonee WTtoro
BOCTpe6o- 90 oHen 180 oHenn  po 1 ropa 3 ner 3 ner

BaHUA U
(8 mbicsiqax MeHee
poccutickux pybned) 30 aHen
MTOro npoueHTHbIX
MHaHCOBbIX
aKkTuBoB* 37494369 36076191 46830534 65403808 148634377 115892893 450332 172
MTOro npoueHTHbIX
PUHAHCOBbIX
obs3aTenbcTB® 20583774 63740523 47762291 53810837 116903036 101 824 839 404 625 300
MpoueHTHbIN
pa3pbIB Nno
6anaHcoBbIM
cTaTbaAM 16 910 595 (27 664 332) (931757) 11592971 31731341 14068054 45706872
CoOBOKYMHbIN
NPOLIEHTHbIN
pa3pbIB Nno
6anaHcoBbIM
cTaTbsAM 16 910595 (10 753 737) (11 685 494) (92 523) 31638818 45706 872

* WToroBble CYyMMbl (PMHAHCOBLIX AKTWBOB W (DUHAHCOBbLIX 06SA3aTeNbCTB BKMHOYAIOT MOCTABOYHbIE MPOW3BOAHbLIE
(p1HaHCOBbIE MHCTPYMEHTHI, OL€HEHHbIE MO CMOT KypCy B COOTBETCTBUM C TpeGoBaHusimm PCBY.
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30 YnpaBneHue PpMHaAHCOBLIMU pUckaMmm (NPOJOIKEeHnE)
MpaBneHne BaHka ynpaBnsieT ypoBHEM NPOLIEHTHBLIX CTABOK MO aKTUBHbLIM Y MNACCHMBHbLIM OMepaLusiM.
lpynna oTcnexuBaeT YpPOBEHb MPOLEHTHbLIX CTABOK MO (OPUHAHCOBLIM MHCTpymMeHTam. B Tabnuue Huxe

npencrtaBneHbl NpPoueHTHble CTaBKW, OCHOBAHHblE HA AaHHbIX OTYETOB, MPOCMOTPEHHbIX PyKOBO,EI,CTBOM
BbaHka. [JaHHbIN aHann3 6b1n NOArOTOBNEH HA OCHOBE AaHHbLIX Ha KOHEL roga.

2008 2007
Pyonu Jonnapbl EBpo [lpouue Pyonu Jonnapsbl EBpo [lpouue
% B rog CLUA CLUA
AxTuBbI
[eHexHble cpeacTa n ux
9KBUBAmNeEHTbI

- OCTaTKN AEHEXHbIX CPeaCcTB Ha
cuyeTax B LIB P® 1 pacyeTHble
cueta B MMBB, PTC n HKL, 0 0 - - 0 - - -
- KOPPECMNOHAEHTCKME cHeTa U
nenosnTbl B 6aHkax ¢
nepBoHayarnbHbIM CPOKOM

norawleHus meHee 1 mecsua 19 0 0 0 4 5 0 0
Obs3aTenbHble pe3epBbl Ha cyeTax

B LB P® 0 - - - 0 - - -
ToproBble UeHHble Bymaru 12 - - - 8 8 - -

Mpouve ueHHble Bymaru,
M3MEHeHWe crnpaBeAnyuBOi
CTOMMOCTU KOTOPbIX OTPaXaeTcs
yepes OTueT 0 NPUGHINAX U

ybbITKax 11 10 - - - - - -
CpencTea B Apyrmx 6aHkax* 23 7 - - 9 11 4 -
KpeanTtbl 1 aBaHChl KNneHTam 15 10 10 8 14 9 9 6
LleHHble Bymaru, umetomecs B

HanuMuumn ans npogaxm 12 8 - - 9 7 - -
LleHHble Bymaru, yaepxunBaemble

[0 norawleHus 8 7 - - 9 - - -
Ob6s3aTenbCcTBa
CpenctBa apyrux 6aHkoB 12 8 5 5 8 7 5 -
CpeacTBa knneHToB™ 11 6 7 - 9 6 6 -
BbinyLleHHble Bekcens 10 - 5 - 9 8 4 -
[poyne 3aeMHble cpeacTBa 10 7 - 5 8 7 - 4
CUHANUMPOBAHHbIE KPEAUTDI - 5 6 - - 6 6 -
Cyb6opauH1poBaHHble AENO3UThI 8 6 - - - 7 - -

* npencTtaBneHbl CTaBKM MO CPOYHbIM Aeno3nTtam

3Hak «-» B Tabnuue Bbllle O3Ha4vaeT, uYTo [pynna He MMeeT aKkTMBOB MNM 06A3aTenbCTB, BblPaXEHHbIX B
COOTBETCTBYIOLLIEN BanioTe.
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30 YnpaBneHue pMHaHCOBLIMU pUCKaMm (NpoaonxKeHue)

anaBneHMe BanklOTHbIM PUCKOM U PUCKOM oowmx un cneuuquecmx M3MEeHeHUN Ha PblHKe Nno
AoNeBbiM UHCTPYMEHTamM

OueHka BaniOTHOrO pucka W pucka obwmMx u cneunduyeckux U3MEHEHUN Ha pblHKE N0 [ONeBbIM
WHcTpyMeHTaMm npoussoautcs MeTtogom VAR (Value At Risk). [daHHbin  meTOa npeacrtaBnset
CTaTUCTMYECKYIO OLIEeHKY MoKa3aTens, KOTOpbIA XapakTepusyeT MaKCMMarbHbIA pasmMep BO3MOXHbIX
notepb/Npubbinyu No nopTdento, CocTodAeMy M3 pasnumyHoro Habopa (PUHAHCOBbLIX MHCTPYMEHTOB (Mnn
OLHOrO WMHCTPYMEHTa), C 3aJaHHOM BEPOSITHOCTLIO M Ha onpeaeneHHbln nepuof. OTYETbl O COCTOSHWUU
PbIHOYHOIO pblHKA MOArOTaBNMBAOTCS HA OCHOBE YTBepXAEeHHbIX MeTOoAMK OLEeHKM NPOLEHTHOro, BantoTHOro
M pucka obLmx u cneunuyecknx N3MeHeHUn Ha pbiHKE MO OONEBbIM MHCTPYMEHTaM WM NpeacTaBnalTCs
YOKIJIPP pykoBogcTtBy BaHka M pykoBOOUTENSM 3auMHTEPECOBAHHbLIX MOApPa3ferieHuid B COOTBETCTBUM C
OEVCTBYIOLLMMY BHYTPMOAHKOBCKMMW HOPMaTUBHBIMU AOKYMEHTaMMU.

Onsa pacdeta VAR no noptdenam u nosvumam baHka npuHAT goBepuTenbHbin ypoBeHb 95%, oueHka
NPOBOAMUTCS] HA OCHOBE PETPOCMNEKTUBHbBIX AAHHbLIX O LieHax 3akpbiTus (kak Hanbonee anHamu4yHon n donee
TOYHO OoTpaxarwern puck) 3a 250 gHewn, nepuog oueHkun - 1 aeHb. Takum ob6paszom, VAR nokasbiBaeT, Kakon
MaKkcuMMarnbHbIN YOBITOK/MPUObINbL MOXET MPUHECTU TeKyLLMIiA nopTdens B TedeHne O4HOro TOProBoro AHs C
BEPOATHOCTLIO OLeHKN 95%, npn aToMm B 5% crnyyaes yobITKU/NpuUbbINE MOTYT NPEBLICUTL 3TO 3HAYEHUE.

B ortyetHocT VAR npeacraBnseTcs B ABYX BMAAx: OTHOCUTENbHOM (B MpoueHTax) M abcomnoTHOM (B
py6nsix). OtHocuTenbHbii VAR nokasbiBaeT MakcMManbHO BO3MOXHbIA YObITOK/MpubbINE B pacyeTe Ha
1 py6nb uHBecTnumin, abcontoTHbIn VAR — yObITKA/NPUBLING, KOTOPbIE MOXET MPUHECTU TEKYLLUN nopTdens
(no3uuus) B Te4YEHUE Neproaa OLEHKN.

Hapsagy ¢ nokasatenem VAR paccunthiBaeTcs nokasatenb ES (Expected Shortfall), koTopbii npeactaBnsiet
c060W BbIp@XXEHHYIO B IEHEXHbIX €AUHMLAX BEMNUYMHY OXMaaeMbIx MOTEPb B crydae npeBbiweHust VAR.

PacueT VAR ocCyLLEeCTBNSAETCS OBYMS pasnMYHbIMK NnapaMeTpuyYeckuMm MeTogamMn U ogHUM UCTOPUYECKUM
MEeTOAOM, [Jariee Ha OCHOBe aHanu3a AUHaMMWKU LUeH (PUHAHCOBOIo MHCTPYMeEHTa (rpynnbl MHCTPYMEHTOB)
BblOMpaeTca Hanbonee agekBaTHasi OLEHKa.

Pa3 B mecsu npoBOAUNTCA 03K - TeCcTnpoBaHue NCNosib3yeMblX METOO0B.

XoTa VAR gaBnseTcs nonesHbim MHCTPYMEHTOM 0114 OLUEHKM NnoABEepP>XXeHHOCTU PbIHOYHbLIM pPUCKaM, OH UMeeT
pan OrpaHW—IeHI/IIZ, npexae Bcero Ana HeJIMKBUAHbIX PbIHKOB:

" Mncnosfib3oBaHMe UCTOPUYHECKNUX OaHHbIX ANA NMPOrHo3npoBaHUA 6y,EI,yLLI,MX COBbLITUIN MOXET He BKNoYaTb
BCe BO3MOXHbIE cLueHapuu, 0ocobeHHo Te, KOTOpPbIE ABNAKTCA pe3yrnbTaTOM KPUTUHECKNX cmyau,mﬁ;

*  Mepuvog OLeHkM B 1 AeHb NpeanonaraeT, YTo BCe NO3ULUM MOryT BbiTb 3aKPbITbl UK 3axXedKUPOBaHbI B
TeYeHne 3TOro nepuoga. ATO cYATaeTCs PearnMCTUYHOW OLEHKON B GOMbLUMHCTBE CyvyaeB, HO MOXET
ObITb HE TaK B Clly4ae 3Ha4YMMON HENMMKBUAHOCTU PLIHKOB B T€YEHWE ANUTENBHOMO NepUoaa;

* ycnonb3oBaHue 95% [OBEPUTENBHOrO YPOBHSA HE YYMTbIBAET YObITKM, KOTOPbIE MOTYT OKa3aTbCs BbIle
aToro ypoBHs. CyuwectByeT 5% BepoOATHOCTb, Y4TO yObITKM NpeBbicAT VAR;

= VAR paccuuTbiBaeTCcsl TOJIbKO Ha OCHOBE LEH 3aKpbiTUsl, U He Y4YUTbiBaeT [OMKHbIM 06pasom
NOABEPKEHHOCTb PUCKY, ABMSIOLLYIOCS CNEeACTBUEM MO3MLMM B TEYEHUE TOPrOBOrO AHS.
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30 YnpaBneHue PpMHaAHCOBLIMU pUcKkamm (NpPoJoIKeHne)
BasntomHsbliii puck.

B ceHTabpe 2008 B pynne yTBepxaeHa HOBasi METOAMKA OLEHKM BamnTHOMO pucka, B pacyeT gobasneHa
oueHka BonatunbHocTu OB606LLeHHON MOAEenbi aBTOPErpecCUOHHOM YCIOBHOW reTepockefacTUYHOCTU
(GARCH wmeTopn), 4to 6onee akTyanbHO B MepMOAbl BbICOKOM BOMATUNBHOCTU (PUHAHCOBBLIX PbIHKOB, U
nokasatens ES (Expected Shortfall). B Tabnuue Huxke npeactaBneHbl BO3MOXHbIE N3MEHEeHNsT (HMHaHCOBOrO
pesynbTata M COOCTBEHHbIX CPEACTB B TEYEHUEe OOHWX CYTOK B CBA3W C BO3MOXHbIMW KOneGaHnsmu
0OMeHHbIX KypcoB, oueHeHHble VAR 1 Expected ShortFall meTogamn.

B tabnuue Hmxke BenmunHa VAR nokasbiBaeT pasMep abComMOTHbIX YObITKOB:

(8 mbicsiyax pocculickux pybnel) 2008
[OnnHHaa nosuumsa 1539 189
Ha koHeU nepnopa VAR 11 810
Expected ShortFall 17 152

BonatuneHocTb noptdpenen B 2007 roay paccyMtaHa no nNpoCToMy CTaTUCTUHECKOMY MeTOAY C paBHbIMU
BecamMmu HabnaeHU:

8 mbicsiyax poccutickux pybnet 2007
( p Py

(KopoTkas) nosuums (776 833)
Ha koHeU nepuopa VAR 2012

Puck obwux u cneyuguyeckKux usmMeHeHull Ha pbiHKe M0 doJsieebiM UHCMpPYMeHmam npuHUMaeMsblin
pynnoi npeacTaBnseTcs He3Ha4YMTErNbHBLIM B BUAY OrPaHMYEHHbIX 06BEMOB NPOBOAMMbIX ONEpaLUA.

B ceHTabpe 2008 roga B [pynne yTBepxAeHa HOBad METOAMKA OLEHKM puUcKa obLmx u cneuuduyeckux
M3MEHEHWUM Ha pbIHKE MO AONEeBbIM UHCTPYMEHTaM, B pacdeT gobasreHa oueHka BONaTUIbHOCTU METOO0M
GARCH, uTo Gornee akTyanbHO B Nepuoapbl BbICOKOW BONATUIBHOCTM (OMHAHCOBBLIX PbIHKOB 1 Noka3artenb ES
(Expected Shortfall). B Tabnuue Hwxe npeactaBreHbl BO3MOXHbIE U3MEHEHUsS (DMHAHCOBOro pesyrnbTaTa u
CODCTBEHHbIX CPEACTB B TEYEHNE OOHUX CYTOK B CBA3W C BO3MOXHbBIMMW KornebaHuamMyn ooHO0BbIX KOTUPOBOK,
oueHeHHble VAR n Expected ShortFall metogamu.

B tabnuue npmBeneHbl AaHHbIE NO abCONOTHOM BEMUYUHE pUCKa, NPU 3TOM Mo3uuuun, cbanaHcMpoBaHHbIE
BCTpeyHbIMU obsa3aTenscTBamu (Ha 31 gekabpsa 2008 Takux HET), ANSA OLLEHKM PbIHOYHOMO pYCKa B pacyeT He
npUHUMatoTCS.

(8 mbicsidax poccutickux pybned) 2008
[OnnHHaa nosuums 5010
Ha koHeU nepuoaa VAR 339
Expected ShortFall 638

Ha 31 nekabps 2008 roga noavumsa no AonesbiM LEHHbIM Gymaram HesaxeokKMpoBaHa, HO, TEM He MeHee,
noaBepXXeHHOCTb [pynnbl  puUcky 0BWMX U cneundu4eckux MW3MEeHeHWA Ha pblHKE N0  [A0NEeBbIM
MHCTPYMEHTaM He CyLLeCTBEHHa B CUINY He3HAYNUTENbHbIX 06 bEMOB.

BonatuneHocTb noptdenen B 2007 rogy paccyMtaHa no nNpocToMy CTaTUCTUYECKOMY MeTody C paBHbIMU
BecamMmu HabnIoaAEHUNA.

(8 mbicsidax poccutickux pybnel) 2007

[OnnHHasa nosuumsa 111 877

Ha koHeU nepuoaa VAR 2811

Ha 31 gekabpsa 2007 roga 6onblias YacTb No3vumm Bbina 3axegkupoBaHa CPOYHbIMU UHCTPYMEHTaMU Ha
COOTBETCTBYIOLLNI BA30BbIV aKTUB.
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30 YnpaBneHue puHaHCOBbLIMU pUCKamMu (MpoaosmKeHue)

KonHuenmpauyusi zeozpaghudecko2o pucka. Hwke npenctaBneH reorpadnyeckuin aHanm3 akTUBOB W
obs3atenbcTB ['pynnbl No coctosiHMio Ha 31 aekabpsa 2008 roga:

Poccus 0O3CP* Opyrue Utoro
(8 mbicsidax pocculickux pybned) CTpaHbI
AxTuBbI
[eHexHble cpeacTBa U UX 3KBMBANEHThI 42 004 790 41172 229 365 83 177 384
Obs3aTenbHble pe3epBbl Ha cyeTax B LIB PO 962 895 - - 962 895
ToproBble LeHHble Bymaru 17 667 682 - - 17 667 682
Mpoyne ueHHble Bymaru, namMeHeHue cnpaBeanvBomn
CTOMMOCTM KOTOPbIX OTpaxaeTcs 4Yepe3 OTyeT 0
NpubbINAX U yobITKax - 4 438 652 - 4 438 652
[MpounsBoaHble PUHAHCOBLIE UHCTPYMEHTDI - 30 777 358 - 30 777 358
Cpepnctsa B Apyrux 6aHkax 32 502 966 61 316 361 3 060 582 96 879 909
KpeanTtbl 1 aBaHChl KNneHTam 452 300 667 - - 452 300 667
LleHHble Bymaru, umetomecs B HanM4mMmn ans
npogaxu 4793 190 - - 4793 190
LleHHble Oymaru, yaep>xmBaemMblie 40 noralleHust 10 206 528 - - 10 206 528
OTNOXEeHHbIN HanoroBbI akTUB 14 412 - - 14 412
HematepuanbHble akTuBbI 740 820 - - 740 820
OcHoBHble cpeacTea 8 932 397 - - 8 932 397
Mpeponnata Tekywmx 06s3aTeNbLCTB NO HaNory Ha
npubbInb 176 491 - - 176 491
[poyne akTnBbI 2045011 348 100 2 045 459
Utoro akTuBOB 572347849 137 704 948 3061047 713113844
O6s3aTenbCcTBa
[ponsBoaHble (UHAHCOBbLIE MHCTPYMEHTbI 241 107 4011431 - 4 252 538
CpeactBa opyrux 6aHkoB 132204 042 110556 571 341232 243101845
CpegacTBa KnNneHToB 152 614 959 1880 048 - 154 495 007
BbinyLeHHble Bekcens 9 845 488 - - 9 845 488
Mpoune 3aemHble cpeacTea 43 675 019 132 239 264 - 175914 283
CuHANUMPOBAHHbIE KPeaUTbI - 10531712 - 10531 712
OTnoxeHHoe Hanoroeoe 0b6a3aTensCcTBO 569 135 - - 569 135
Mpoune obszatenbcTBa 1104 865 907 - 1105772
CybopanHMpOBaHHbIE AENO3UTHI 25 000 000 20 539 944 - 45 539 944
UTtoro o6s3aTenbcTB 365 254 615 279759 877 341 232 645 355 724
Yucrasa 6anaHcoBasi no3nuumsa 207 093 234 (142 054 929) 2719815 67 758 120
Ob6s3aTenbCTBa KPEOQUTHOIO XapaKkTepa 27 224 026 - - 27 224 026
* O3CP - OpraHusaumsi 3kKOHOMUYECKOr0 COTPYOHNYECTBA M Pa3BUTHSI.
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30 YnpaBneHue ¢puHaHCOBbLIMU pUCKamu (MPoaoIKeHue)

AKTUBbI, 00s3aTenbCTBa U 06513aTeNbLCTBA KPEAUTHOMO XapakTepa knaccuuumnpoBanick B COOTBETCTBUN CO
CTpaHOM HaxoXOeHusi KOHTpareHTa. HamnuuHble [geHexHble cpeacTBa W OCHOBHble — cpefcTBa
KnaccuduumpoBanmnck B COOTBETCTBUM CO CTPAHON UX (PU3NYECKOTO HAXOXOEHMS.

Hwnxe npencrtaBneH reorpacbvlqecmﬁ aHanua3 akTMBoB U 00643aTenbcTB prnnbl NO COCTOAHUIKO Ha

31 pekabpsa 2007 ropa:

Poccus O3CP* Opyrue Utoro

(8 mbicsidax pocculickux pybned) CTpaHbl
AkTuUBBI
[eHexHble cpefcTBa 1 UX SKBUBANEHTHI 31711153 2279 030 - 33990 183
O6s13aTenbHbIe pe3epBbl Ha cyeTax B LIB PO 2 441 967 - - 2 441 967
ToproBble LeHHble Bymaru 12 056 055 - - 12 056 055
[ebutopckas 3a00IMKEHHOCTb MO caernkam peno 98 326 - - 98 326
MpounsBoaHble HPUHAHCOBBIE UHCTPYMEHTDI 10 276 796 - 276 806
CpepnctBa B opyrux 6aHkax 1282 868 - 345 107 1627 975
KpeauTtbl n aBaHCbl KNMeHTam 291 583 137 - - 291583137
LleHHble Bymaru, umeroLMecst B HannM4mMm Ans npoaaxu 1156 720 - - 1156 720
LleHHble Bymaru, yaepxuBaemMble 40 noralleHus 5495 475 - - 5495 475
OTNOXEeHHbIV HAaNOroBbIN akTUB 5815 - - 5815
HematepunanbHble akTuBbl 347 353 - - 347 353
OcHoBHble cpeacTea 6 924 308 - - 6 924 308
Mpeponnara TekyLmx 06a3aTenbCTB MO HaNory Ha

npubbInb 51518 - - 51518
Mpoumne akTMBbI 404 563 - - 404 563
Utoro aktuBoB 353 559 268 2 555 826 345107 356 460 201
Ob6s3aTenbcTBa
MponssoaHble hUHAHCOBbBIE MHCTPYMEHTbI 14 451 3 545 508 - 3 559 959
CpepnctBa apyrux 6aHkos 7 330943 53 897 119 74 767 61 302 829
CpeacTtBa knMeHToB 93 877 986 2079728 - 95957 714
BbinyLeHHble Bekcens 32 361 154 - - 32 361 154
lMpoumne 3aemMHble cpeacTea 30 294 247 64 994 398 - 95 288 645
CvHAMUMPOBAaHHbIE KPEeaUTbI - 15 572 209 - 15 572 209
OTnoxeHHoe Hanoroeoe 0bs3aTensLCTBO 692 694 - - 692 694
Mpoune obsi3aTensLCTBa 580 172 751 - 580 923
Cy6opanHMpoBaHHble AeN03UThl - 17 320 463 - 17 320 463
UTtoro o6si3aTenbcTB 165 151 647 157 410 176 74 767 322 636 590
Yucrtaa 6anaHcoBas no3nums 188 407 621 (154 854 350) 270 340 33823611
O6Gs3aTenbCTBa KPEAUTHOIO XapakTepa 2196 408 - - 2196 408

* O3CP - OpraHu3aumsa 3KOHOMUYECKOro COTPYAHNYECTBA U Pa3BUTKS.

Puck nukeudHocmu. PUCK NUKBMOHOCTU OMpenensietcsl Kak PUCK TOro, YTO KOMMaHWUS CTONKHETCS C
TPYAHOCTSIMM MpPY  BbIMOJIHEHUM (PUHAHCOBBLIX 00513aTeNbCTB B CPOK M B MNOMHOM oGbeme. [pynna
noABEPXKEHA PUCKY B CBSI3W C €XeOHEBHON HeobXOOMMOCTbIO MCMONb30BaHWUS UMEILIMXCS OEHEXHbIX
CPeAcTB Ans pacyeToB MO cyeTam KMMEHTOB U Aernosntam «ao0 BocTpeGoBaHms», BO3BPaTy MeXBaHKOBCKMX
KpeauToB (Oeno3nToB), NoralleHno CPoYHbIX AEeMNo3UTOB U BbiNYLLEHHbIX LeHHbIX Gymar, Bblaade KpeauTos,
BbiNNaT MO rapaHTMsM W MO NPoOU3BOAHbIM (PUHAHCOBLIM WHCTPYMEHTaM, pacyeTbl MO KOTOPbIM
NpoM3BOAATCA AEHEXHbIMU cpeacTBamu. pynna He akkymynupyeT [OEHeXHble cpeacTBa Ha crydan
HeobXxoaNMOCTN eIMHOBPEMEHHOIO BbIMNOMHEHW BCEX BbllleyKasaHHbIX 06A3aTenbCTB, Tak Kak, MCXoasa U3
HaKOMEeHHOro onbiTa paboTbl, MOXHO C AOCTATOYHOW A0Mei TOYHOCTU NPOrHO3MPOBaTh YPOBEHb OEHEXHbLIX
CpeacTB, HEOBGXOAMMBIN AN BbIMNONHEHUS AaHHbIX 0693aTeNbCTB.

B npouecce ynpaBneHust NIMKBUOHOCTLIO [pynna pykoBOACTBYETCS CreayoWwuMy NpuHLMnamMu:;
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30 YnpaBneHue puHaHCOBbLIMU pUCKamMu (MpoaosmkeHue)

* pasgefieHnsi MOSTHOMOYUIA W OTBETCTBEHHOCTM MO YNPaBfeHWI0 FUKBMOHOCTbIO MeXay opraHamu
ynpaeneHuss [pynnbl, ee KonnervanbHbIMM paboyMmmn opraHamu, CTPYKTYPHbIMK MoApasfgeneHnsMm v
JAOJMKHOCTHBIMW NULLAMU;

"  YCTaHOBINEHWUSI NUMUTOB (OrpaHuYeHunii), obGecrnevnBaoLLMX ONTUMAanbHbIA YPOBEHb NUKBUAHOCTU M
COOTBETCTBYIOLUMX (DMHAHCOBOMY COCTOSIHUIO [pynnbi;

" NpUopUTET NoaaepxaHnAa NMMKBUOAHOCTU OTHOCUTENTbHO 3aJa4vYn MakCuMmnaauunm I'IpM6I:IJ'|I/I;
" NUCKITIOYEeHnA KOH(*)J'IMKTa MHTEpPeCcoB Npu opraHn3aunm CUCTemMbl yrnpaBsieHna NMMKBUOHOCTbIO;

" ONTMManbHOro COOTBETCTBUSA 0OBLEMOB U CPOKOB npuene4vyeHna NCToO4YHNKOB d)OHﬂIApOBaHI/IFl obvemam un
CpokKaM pa3mellaeMbliX aKTUBOB.

YnpasneHne nUKBUMOHOCTBIO B cucteMe baHka ocyuwectensaetca [lpasneHnem, PecypCHbIM KOMUTETOM U
KasHauenctesom baHka B pamMkax npenocTaBfeHHbIX UM MorHoMounin. OBs1I3aHHOCTM MO MOAAEPXKaHMUIO
ONTUMAIbHOIO YPOBHSA TeKyllen (KpaTKOCPOYHOWM) NIMKBMAHOCTU BO3MOXEHbl Ha KasHayemcTBO rOfIOBHOMO
odmca B pamKax YCTAHOBIIEHHbIX NIMMUTOB MpUBIieYeHuUsi/pa3MeLleHnss CpeacTB Ha OEHEXHOM pbiHke. B
crnyyae HeobXOOUMOCTW MPUHATUS PELUEHWA MO MPUBMEYEHNIO/pa3MEeLLIEHNI0 JEHEeXHbIX CpeacTB B
obbemax, NpeBbILaAWNX YCTAHOBMEHHbIE NUMUTLI, 3TU pelleHua npuHumatotca [lpasneHuem baHka
(PecypcHbim  komuTeTOM bBaHka). YnpaBneHue cpegHECPOYHOM W OONTOCPOYHON  MUKBUOHOCTBIO
OCYLLIECTBMSETCA C Yy4eTOM UWHopMaumm U NpeanoxeHnn, npeacraBndemblx [lenapTamMeHTOM OLIEHKU ”
KOHTPOIS1 PUCKOB MO COCTOSIHUIO HAa KaXKAYt0 OTYETHYHO AaTy.

prnna ynpasndaeTt pUCKOM noTepun NMKBUOHOCTU, NCMNONb3yA creayruine OCHOBHbIE METObI:

= OUEHKM eXXedHEBHOW NNaTeXXHOM NO3NLUW;
*  aHanusa QakTUYeCKUX 3Ha4YeHUn U gUHaMMKN 0b6a3aTernbHbIX HOPMAaTUBOB JNIMKBUOHOCTY;

" NPOrHo3npoBaHnUA BITUAHUA NPOBOAUMBbIX OI'IepaLI,VIVI Ha 3HadeHus 00si3aTeNbHbIX HOpMaTMBOB
JNTIMKBUOHOCTMU;

"  [IMMWTUPOBAHWSA aKTMBHbIX OMepauui Mo HanpaBliEHVSM BIIOXKEHWUI B 3aBUCMMOCTM OT UCTOYHMKOB KX
boHANpOBaHUS;

" aHanm3a pas3pbiBOB B CpOKax norawleHusa Tpe6OBaHMI;1 n oba3aTenscTB prnnbl, ncxogs u3 Hambonee
BEPOATHbLIX CPOKOB UX BOCTpe6OBaHMF|/I'|OFaLIJeHMF|, B pa3pe3e OCHOBHbIX BallloT,

*  aHanusa noaBepXXeHHOCTU pynnbl PUCKy NoTepu NUKBUAHOCTU C y4eTOM AeiCTBMS CTpecc-hakTopoB
npy pasnuuHbIX CLEeHapusiX, OXBaTblBalOLWMX CTaHAapTHble U 6Gornee HebGnaronpuATHblE PbIHOYHbIE
ycrnoBsus.

NHpopmaumna o duHAHCOBLIX akTMBax W obsAsaTenbcTBax (MX CTPYKTYpe, BENUYMHE paspbiBOB Ha
OTAENbHbIX BPEMEHHbIX WHTepBarnax) WCMONb3yeTcsa Npu MPUHSATAM  YNpPaBleHYEeCKMX pPeLleHui,
HanpaBfieHHbIX Ha MoAAep)KaHue OOCTAaTOYHOro YPOBHS NMKBUAHOCTWU [pynnbl B uenom. [Ons aTon uenu
KasHauelicTBO obecneyvBaeT Hanuune afeKBaTHOrO MOPTGENs KpaTKOCPOYHbLIX JIMKBUAHLIX aKTMBOB, B
OCHOBHOM COCTOSILLErO0 M3 JIMKBUOHBIX TOProBbIX LIEHHbIX Oymar, [Oemno3ntoB B GaHKax M NpoYMx
MeXOaHKOBCKMX UHCTPYMEHTOB.

lpynna nopfepkvBaeT yCTOMYMBYO Gasy (pMHAHCMPOBaHWS, COCTOSILLYIO MPEUMYLLECTBEHHO U3 CPEACTB,
NpUBIIeYEHHbIX MOCPEeACTBOM pasMelleHUss OBGnurauMoHHbIX 3aiMOB B PYGNsiX U MHOCTpaHHOW BanioTe,
BbiNycka COGCTBEHHbIX BEKCeneMn, yBenmieHns o6 beMoB Oeno3nToB (B TOM YUCIe MEXOaHKOBCKMX), a Takke
TEKyLLMX pecypcoB pynnbl B BUOe pocTa OCTATKOB Ha cyeTax KIMEeHTOoB.

lpynna paspabaTbiBaeT M ONepaTtuMBHO MepecMaTpuBaeT C Y4EeTOM M3MEHeHUs1 CBoero (OMHaHCOBOro
noTeHuMana, a Takke obbema M XapakTepa MPOBOAMMBLIX OMepauuii NnaH Mep, HanpaeMeHHbIX Ha
noadepxaHve TNUKBUOHOCTU B Criydyae HenpeaBUAEHHbIX cuTyauuid. B criyyae BO3HWKHOBEHMSI Kpuauca
NMKBMAHOCTU U HEoBGXOAMMOCTU AOMOSIHUTESIbHBIX PacXodoB AJ1sl ero MPeodoNieHusl, a Takke pelleHus
3agaynm no OonepaTtMBHOMY MOKPLITMIO OOpPa3oBaBLUMXCH WM MOTEHUMAnbHbIX  (OUHAHCOBLIX MOTEPb
MOJSTHOMOYMS MO NPUHATUIO PeLLeHMiA Bo3naratoTces Ha MNpasneHue.

[MporHo3 BbINOMHEHMS HOPMAaTMBOB NUKBUAHOCTW, yCTaHOBMEHHbIX baHkom Poccun, ocyulectBnseTca Ha
exegHeBHOWN OCHoBe B LiefioM no baHky ¢ yyetom chmununansHon cetu. [1na pernoHanbHbIX hunuanos baHka
yCTaHaBMMBalTCA NHANBUAYANbHbIE CYONMMUTLI IMKBUOHOCTU, KOHTPONMPYEMbIE eXXeOHEBHO.
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30 YnpaBneHue pHaHCOBbLIMU pUCKamMu (MpoaosmkeHue)

B uenax oononHUTENbHOro KOHTPOJIA COCTOAHUA cpquoﬁ nukengHoctn baHka B uenom YCTaHOBIEHbI
OLUEeHOYHble noKasaTtesnn JNUKBUOHOCTU, 3HA4YeHUA KOTOPbIX KOHTPOJIMPYHKOTCA ,D,el'lapTaMEHTOM OUEeHKn "
KOHTPOIA PUCKOB B XO4e perynapHoro MOHUTOpPUHra.

lMpuBeneHHas Hwke Tabnuua nokasbiBaeT pacnpegeneHve obs3aTenbCTB Mo CocTosHMo 3a 31 gekabps
2008 roga no AOroBOPHbLIM CPOKaM, OCTaBLUMMCS A0 noraweHus. Cymmbl B Tabnuue npeactaBnsaoT cobon
KOHTpaKTHble HEAMCKOHTMPOBaHHbIE AEHEXHble MOTOKM Mo 6GanaHcoBbiM (PUHAHCOBLIM 00si3aTeNbCTBAM
Mpynnbl n BHeGanaHcoBbIM 06s3aTeNnbCTBaM KPeaAUTHOTO Xxapakrtepa. AT HEAUCKOHTUPOBAHHbLIE OEHEXHbIe
MOTOKM OTNNYAOTCSA OT CYMM, OTpPaXKeHHbIXx B OyxranTepckoM GanaHce, Tak kKak GanaHcoBble CyMMbl
OCHOBaHbl Ha [OUCKOHTUPOBAHHBLIX [OEHEXHbIX MOTOKax. becnocTtaBo4yHble NPOM3BOAHbIE (PUHAHCOBbLIE
WHCTPYMEHTbI OTpaXkeHbl B YWCTOM CymMMme, nopnexailen Bbinnate. B OTHOWEHWM nocTaBOYHbIX
NPOM3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB, CYMMbl OTTOKOB U MPUTOKOB OEHEXHbIX CPeACTB NpeacTaBlieHbl
OoTAEenbHO.

B Tex cniyyasix, Korga cymMMa K BbinsaTe He siBMisieTcs (QMKCMPOBAaHHOW, cyMMa B Tabnvue onpegensietcs
ncxoaos M3 YCMOBWIA, CYLLECTBYIOLUMX Ha OTYeTHyH nAaTy. BamtoTHble BbINNaTtbl NepecyHnUTbIBaAOTCA C
Mcnonb3oBaHMeM OGMEHHOTO Kypca CMoT Ha OTYETHYHO AaTy.

MpocpoyeHHble 0653aTENbCTBA, TaKME Kak CPOYHbIE AEMNO3UThI, HE U3bATbIE KNMeHTaMn baHka, oTHocATCS B
KonoHky «J[lo BocTtpeboBaHust u meHee 30 gHel». NpegnonaraeTcs, UTO AATOW MOralieHus onpeaeneHHbIX
aKTMBOB, KOTOpble HE WMMEKT KOHTPAKTHOW OaTbl MOralleHusi, SBMAsSeTCs gata OXuaaemon peanusaumm
aKTVBOB.

B Tabnuue Hwxe npenctaBneH aHanu3 HEAWCKOHTUPOBAHHLIX (PUHAHCOBLIX 00S3aTENbLCTB MO CPOKaMm
norawleHunsi no coctosiHuio Ha 31 gekabps 2008 roga:

Oo OT31 po OT1 181 gHA OTt1rona bBonee 3 ner WToro
BOCTpebo- 180 aHen no 1ropa no 3 nert

(8 mbicsidax pocculickux BaHUA U OO0

pybnet) 30 gHen
BanaHcoBble

obs3aTenbCcTBa
[NocTaBo4Hble

Npou3BoaHbIE

¢MHaHcoBbLIE

WHCTPYMEHTbI
- MPUTOK AE€HEXHbIX

cpeancTs (4192 833) (14 542 847) (5895 728) (122293 542) (113551 056) (260 476 006)
- OTTOK AE€HEXHbIX cpeacTs 3467 700 14 784 493 6173154 135591831 140873274 300 890 452
BecnoctaBoYHble

Npon3BoOAHbIE

duHaHcoBbIE

WHCTPYMEHTbI

(o6s13aTenbCTBA) 241 107 - - - - 241 107
Cpenctsa gpyrux 6aHKos 3823089 147 217 947 16 041 367 22 456 473 86 628 830 276 167 706
CpencTBa KNMeHToB 50 546 048 45 604 369 56 568 190 8 983 664 431 137 162 133408
BbinyLleHHble Bekcens 3200008 1 450 500 5 488 653 14 200 57 569 10 210 930
Mpoune 3aemHble cpeacTea 977 569 16 146 556 12 063 514 67 906 253 142569 153 239 663 045
CvHOVUMpPOBaHHbIE

KpeauTbl 49 025 201 612 3339399 7 505 610 - 11 095 646
Cyb6opanHMpoBaHHbIe

OenosnTbl - 1113938 3153976 20 152 476 47 460 943 71881 333
Mpoune duHaHcoBbIE

obsi3aTenbcTBa 1513 - - - - 1513
BHebGanaHcoBble

ob6s3aTenbcTBa
AKKpeanTmBbI 42 685 1424 280 650 656 7527 2115 2127 263
Mpoune obszaTenbcTBa

KpeauTHOro xapakrepa 19 812 493 - - - - 19 812 493
WToro noteHumanbHbIX

OyayLmx Beinnat no

¢MHaHCOBLIM

obs3aTenbLcTBam 77 968 404 213 400 848 97583181 140324492 304471965 833748 890
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30 YnpaBneHue puHaHCOBbLIMU pUCKamMu (MpoaosmkeHue)

B Tabnuue Hwke npencTtaBneH aHanu3 HeAWCKOHTMPOBAHHbLIX (PUHAHCOBLIX 00S3aTENbLCTB MO CPOKaMm
noraweHuns Ha 31 gekabpsa 2007 roga:

Oo Or31800 OT181 gHAa OTt1rona bBonee 3 nert WToro
BOCTpebo- 180 oHen oo 1ropga no 3 ner

(8 mbicsiyax pocculickux BaHMA U 0O

pybnel) 30 gHen
BanaHcoBble

obs3aTenbcTBa
MocTaBo4HblEe NPON3BOAHLIE

uHaHcoBbIE

WHCTPYMEHTbI
- MPUTOK AEHEXHbIX CPeacTB (265 422) (20982 075) (16 431222) (66087 099) (34 381160) (138 146 978)
- OTTOK AA€HEXHbIX CpeacTs 355 034 22 754 967 17 274 870 72 023 912 37 828 144 150 236 927
BecnoctaBoYHble

Npon3BoOAHbIE

dpuHaHcoBbIE

WHCTPYMEHTbI

(o6s13aTenbCTBA) 3939 - - - - 3939
CpenctBa apyrux 6aHkoB 4 876 422 3798 535 3209941 37 816 895 23632124 73 333917
CpencTBa KNMeHToB 44 404 677 32 653 007 18 513 778 2182 481 423 592 98 177 535
BbinyLleHHble Bekcens 6 131 952 15 545 407 11 749 626 50 663 55 048 33 532 696
[poyne 3aeMHble cpeacTBa - 6 327 419 12 926 971 37 053 412 70 646 754 126 954 556
CuHANUMPOBAHHbIE

KpeauTbl 40 849 395471 7 049 042 9494 211 - 16 979 573
Cy6opauH1poBaHHble

n0enosnTbl - 607 655 608 643 2 432 597 18 579 564 22 228 459
BHebGanaHcoBble

ob6s3aTenbcTBa
AKKpeanTmBbI 128 112 680 437 494 451 672 522 83 828 2 059 350
Mpoune obsazatenbcTBa

KpeOuTHOro xapakrepa 24 300 132 - - - - 24 300 132
WToro noteHUunanbHbIX

OyAaywmx BbINnaT no

¢hmHaHCOBbLIM

ob6s3aTenbCcTBaM 79 975 695 61 780 823 55 396 100 95639594 116 867 894 409 660 106

MuHuManeHble cymMmbl Oyaylien apeHAHOW nnaTbl MO ONepaLMOHHON apeHae OCHOBHbIX CPefacTB, He
nognexailenm OTMeHe, B cryyasix, korda [pynna BbICTynaeT B KayeCcTBe apeHdaTtopa, packpbiTbl B
MpumeyaHun 31.

CpeacTBa KNMEHTOB OTpaXkeHbl B yKa3aHHOM aHanu3e Mo cpokam, OCTaBLUMMCS A0 noraweHus. OgHako B
cooTBeTCTBMM ¢ paxkaaHckum KogekcoM Poccuiickon Pefepaumm pusnyeckme niua MMeroT Npaso CHUMAaTh
cpefcTBa CO CYETOB [0 HaCTYMNIEeHUs Cpoka rMoralleHusl, Tepss Npyu 3TOM MNpaBO Ha Ha4YUCIEHHble
NPOLIEHTHI.

pynna He Ucrosib3yeT NPeACTaBNeHHbIN Bbllle aHanm3 Mo cpokam noraweHns 6es yyeta AUCKOHTMPOBaHMUS
ANs ynpaBneHus NMMKBUMOHOCTbIO. BMecTo aToro Mpynna KOHTPONMpyeT oXuaaeMble CPOKW NoralleHus.

NcTouHMKOM npuBedeHHbIX B Tabnuuax HwkKe [AaHHbIX SABMASTCA YNpaBfieHYeckMe OT4eTbl O puUCKe
nukemMaHocTn BaHka Ha ykasaHHble gaTbl, KOTOpble ObiNM CoCTaBeHbl B COOTBETCTBUM C TpeboBaHUSMU
MeToamkn «PacuyeT paspbiBOB NUKBMOHOCTWY», yTBepxaeHHon BbaHkom. OTyeTHas dopma no paspbiBam
NUKBUAOHOCTN (pOpMMPYETCA Ha OCHOBE [aHHbIX BbIFPYXEHHbIX W3 CUCTEMbl, B KOTOPOW BegeTcs
Byxrantepckum y4eT baHka no poccuinckum ctaHgaptam 6yxrantepckoro ydeta (PCBY).

Mpu oueHke pucka nukeuaHoCcTM [pynnbl puck godepHero 6aHka NPUMHMMAanNCs Kak HecyLleCTBEHHbIA Mo
NpUYMHE HEe3HAYMTENbHOCTU YAENbHOrOo Beca ero akTMBOB U 00a3aTenbCTB B CTPYKType GanaHca [pynnbl.
OueHKa N KOHTPOSb PUCKOB JIMKBMAHOCTM B JOYEpPHEM OaHKe OCYLLEeCTBNSAETCA Ha OCHOBE HOPMATUMBHbIX
OOKYMEHTOB, AeNCTBYOLWMNX ansa pynnol.
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30 YnpaBneHue pHaHCOBbLIMU pUCKamMu (MpoaosmkeHue)

B Tabnuue Hwke npuBeaeH obWMA aHanNu3 pucka NMKBUMOHOCTU [pynnbl Mo cocTosiHuio Ha 31 pekabps
2008 roga:

Do BocTpe- OT 31 pno OT91 00 OT181 gHA OT1 00 Bonee 3 ner Mpocpo- UToro
(8 mbica4Yax 6oBaHuA n 90 aHen 180 pHewn Ao 1ropa 3 ner YeHHble
pocculickux MeHee
pybnel) 30 aHewn
WNToro domHaH-
COBbIX
aKTUBOB™ 132474234 81144182 67309843 109718876 205842925 207 995158 8626 272 813111490
Utoro dmHaH-
COBbIX 006513a-
TEnbCTB 59987 766 107 651 784 100919 743 88 202 939 154597 949 233 138 504 - 744 498 685
Pa3pbiB
NUKBUA-
HOCTH 72 486 468 (26 507 602) (33 609900) 21515937 51244976 (25143 346) 8626272 68612 805
CoBokyn-
HbIW pa3pbIB
NUKBUA-
HOCTH 72486 468 45978866 12368966 33884903 85129879 59986533 68612805

* NtoroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DUMHAHCOBLIX 00513aTeNbCTB BKHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(bMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUU C TpeGoBaHusimn PCBY.

B Ttabnvue Hwke npuBeaeH obWMA aHanNu3 pucka NMKBUOHOCTU [pynnbl Mo cocTosiHuio Ha 31 pekabps
2007 roaa:

Lo BocTtpe- OT131 po OT191 030 OT181 gHA Ot1 80 bBonee 3 ner Mpocpo- UTtoro
(8 mbicsa4ax 60BaHuA u 90 gHen 180 gHen no 1roga 3 ner YeHHble
pocculickux MeHee
pybnet) 30 gHen
Utoro
UHaAHCOBbIX
aKkTuBoB* 58 536 653 28 024 090 47 157 959 65339821 148587510 122106 326 2371103 472123462
WToro
PUHAHCOBbIX
o6s3a-
TENbLCTB 53 027 707 35807 731 37 398 918 61742 114 131139123 126 949 084 - 446 064 677
Pa3pbiB
NUKBUA-
HOCTH 5508946 (7 783 641) 9 759 041 3597 707 17 448 387 (4 842 758) 2371103 26058 785
CoBokyn-
HbIW pa3pbIB
NUKBUA-
HOCTU 5508 946 (2 274 695) 7 484 346 11 082 053 28 530 440 23 687 682 26 058 785

* NtoroBble CyMMbl (DMHAHCOBLIX aKTMBOB M (DUMHAHCOBLIX 00513aTeNbCTB BKMHOYAOT MOCTABOYHbIE MPOU3BOAHbLIE
(bMHAHCOBbLIE UHCTPYMEHTbI, OLEHEHHbIE MO CMOT KypCy B COOTBETCTBUMU C TpeGoBaHusimn PCBY.
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30 YnpaBneHue ¢puHaHCOBbLIMU pUCKamu (MPoaoIKeHue)

Mo MHeHWto pykoBoACTBa [pynmbl, coOBNageHne u/unm KOHTPOnupyemoe HecoBnageHe CPOKOB pa3MeLLeHust
1 noralleHns NMPOLEHTHbIX CTABOK MO akTMBaMm U obs3aTenbCTBaM sIBMSIETCS OCHOBOMOararownmM haktopom
Ans ycnewHoro ynpasneHust Mpynnoi. B 6aHkax, kak npaBurio, He MPOMCXOAMT MOSIHOTO COBMafeHusi no
yKasaHHbIM MO3ULMAM, TaK Kak ornepauuv 4acTto MMeloT HeonpedeneHHble CPOKX MoralleHns U pasnmnyHbIi
XapakTep. HecoBnageHue [aHHbIX MO3ULMIA MOTEHUMANbHO MOBbLIWAET MNPUOLINBHOCTL AEATEeNbHOCTY,
BMECTe C 3TMM OJHOBPEMEHHO MOBbILIAETCA PUCK MOHeceHMs YBbITKoB. Cpoku noralleHns akTMBOB U
0653aTenbCTB U BO3MOXXHOCTb 3aMeLLeHUst NPOLIEHTHbLIX 06A3aTeNbLCTB Mo NpuemrieMolri CTOMMOCTA No Mepe
HacCTYNIEHUs1 CPOKOB UX MoralleHust ABMSTCA BaKHbIMU (hakTopaMu As1s OLEHKM JIMKBUAHOCTU [pynnbl 1 ee
PVCKOB B Cly4yae U3MeHEeHMs NPOLIEHTHbLIX CTABOK U BantoTOOGMEHHbIX KypCOB.

PykoBoagctBo [pynnbl cyMTaeT, YTO, HECMOTPS Ha CYLECTBEHHYIO OO0 CPEeACTB KIIMEHTOB, VMMEIOLLNX
cTaTyc «4o BocTpeboBaHusay, AuBepcudmrkauns Takmx cpeacTs no KONMYECTBY M TUMY BKNaA4YMKOB, a Takke
OMbIT, HakoMMneHHbI [pynnon 3a npegblgylwive nepuobl, yKasbiBalOT Ha TO, YTO [daHHble cpecTBa
OPMUPYIOT AOMrOCPOYHbIV U CTabUIMbHBIA UCTOYHUK (PMHAHCMPOBaHWS AeaTenbHOCTH [pynnbl.

31 YcnoBHble o6s3aTenbcTBa

CyOdebHbie pazbupamenbcmea. Bpemsa oT BpeMeHU B xofe Tekyllen gestensHocTh pynnbl B cynebHble
opraHbl MOCTYNaKT UCKN B OTHOoLWeHun pynnbl. cxoaa u3 cobCTBEHHON OLEHKW, a Takke pekoMeHaauumn
BHYTPEHHMX W BHELHUX MNpodecCnoHanbHbIX KOHCYNbTAHTOB, PYKOBOACTBO [pynnbl cyuTaer, 4TO
pasbupatenbcTBa MO HUM He MpMBEAYT K CyLLEeCTBEHHbIM ybObITkaMm Ans [pynnbl, 1 COOTBETCTBEHHO He
chopMumpoBano pesepB Ha MOKpbITME YOLITKOB NO AaHHbIM pas3bupaTenbcTBamM B KOHCONUAMPOBAHHOW
PUHAHCOBOW OTYETHOCTMW.

Hanozoeoe 3akoHoGamenbcmeo. HanoroBoe n TaMmoxxeHHoe 3akoHoaaTenbcTBo Poccuiickon depepaumm
[OMycKalT BO3MOXHOCTb  pasHbIX TOJNKOBAHUM U MOABEPXEHbl 4YacTO BHOCUMBIM  U3MEHEHUSIM.
MHTepnpeTaumsi pyKOBOACTBOM 3aKOHOAATENbCTBA B NMPUMEHEHUN K onepauusaM 1 gesatenbHocty [pynnbl
MOXET ObITb OCMOpeHa COOTBETCTBYIOLLUMM OpraHamu.

Poccuiickne HamnoroBble opraHbl MOTyT NpuaepxmBaTbCs Ooree >XKeCTKOW Mno3vuum Npu UMHTepnpeTauum
3aKoHO4aTeNbCTBa M OLEHKe HA4UCNEeHWUW, U CyLLEeCTBYeT BEpPOSATHOCTb, YTO onepaumvM U OesTenbHOCTb,
KOTOpble B NMPOLUIIOM He ocnapuBanucb, ByayT ocrnopeHsl. B oktss6pe 2006 roga Beicluun apbutpaxHeii cyg
HanpaBun B CyAbl HU3LIEN MWHCTaHUMM pekoMeHAauuMuM Mo nepecMoTpy HamoroBblX Aen, npeactasuB
CUCTEMHBbIV NnaH 6opbObl C YKNOHEHMEM OT HamnoroB, W CyLleCcTByeT BEPOATHOCTb, YTO 3TO 3HAYUTENbHO
MOBBLICUT CTEMNEHb U YaCTOTY HAroroBbIX NMPOBEPOK.

B pesynbTate Moryt 6blTb OOHAYMCIEHbI 3HAYUTENIbHbIE CYMMbl OOMOMHUTENbHBIX HAanoros, LWITPadoB U
neHei. HamoroBble nepuogbl OCTAlOTCA OTKPbITBIMU A1 MPOBEPKM COOTBETCTBYIOLLMMU HaroOroBbiMU
opraHaMu Ha npegMeT ynnaTbl HaNoroB B TeYEHME TpeX KaneHAapHbIX feT, NpedlecTBYLWMX rogy, 3a
KOTOpbIA MPOBOAUTCS MpoBepka. B oTaenbHbIX criydasix MpoBEpKM MOryT OxBaTbiBaTb Goree AnuTenbHble
nepvoabl.

Poccuiickoe 3akoHogaTtenbCTBO B obnactu TpaHcepTHOro ueHoobpas3oBaHUSA, BCTYNUBLUEE B CUIY
1 anBaps 1999 roga, npegycmaTpuBaeT NpaBO HAOroBbIX OpPraHOB Ha OCYLECTBMEHUE KOPPEKTUPOBOK B
OTHOLLEHUN TpaHCAEePTHOro LieHOO6pa3oBaHMsA U HaYUCNIEeHNe OOMNONHUTENbHLIX HanoroBbix 0643aTenbLCcTB
Nno BCEM KOHTPOMMPYEMbIM OrepauusiM B Cryvae, ecnv pasHula Mexay LeHoW onepaumm U pbIHOYHOM
ueHown npesbiwaeT 20%.

KoHTponupyemble onepauumn BKMOYalT onepaunM co B3anMO3aBUCMMbIMU CTOPOHaMu (B COOTBETCTBUMN C
onpefneneHnem Hanorosoro kopekca Poccuiickonn ®epepauun), Bce MexayHapoaHble onepaumm (Kak co
CBSI3aHHbIMM, TaK U C HECBSA3AHHLIMW CTOPOHaMM), ofepaunn, B KOTOPbIX HanoronnaTenbLluk cnosb3oBarn
LeHbl, oTnnyarowmecs 6onee yem Ha 20% OT LiEH, MCNONBb30OBAHHLIX AJ1S1 aHANOMMYHbIX Onepauuin Tem xe
caMblM HaroronnatenbWMKOM B Te4YeHWe KOpPOTKOro nepuoda BpPeMeHW, U OGapTepHble onepauun.
OduumanbHOro pykoBoACTBa B OTHOLIEHUW MPUMEHEHMSI STUX MPaBUN HA MpaKkTMKe He CyllecTByerT.
ApbuTpaxHas npakTuka NpoLUnbIX NeT B AaHHOW cdepe NpoTMBOpeUMnBa.

PykoBoacTBo [pynnbl cuMTaeT, YTO €ro MHTeprnpeTaLus COOTBETCTBYIOLLErO 3akoHOOATENbCTBA SBNSETCH
NpaBWibHOW W YTO HaroroBble, BaNlOTHblE WU TaMOXeHHble no3uumu [pynnbl BGyayT noaTBEpPXOEHbI.
CooTtBeTcTBEHHO, Ha 31 gekabps 2008 roga pykoBoACTBO He cdopMMpoBano peseps MO NOTEHUMarbHbIM
HanoroBbiM o6s3aTtenscTeam (2007: peseps He Obin chopMUPOBaH).

O6s13amenbcmea kanumasibHo20 xapakmepa. Ha 31 pekabpsi 2008 roga y pynnbl ObINK LOrOBOPHLIE
obsa3aTensCcTBa KanMTanbHOro xapakrtepa Ha cymmy 445 093 Thicaun pybnen (2007: 627 270 Toicay pybnen).
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31 YcnoBHble obs3aTenbCcTBa (MpoJomKkeHue)

Ob6s13amenibcmea no onepayuoHHoU apeHde. Hwxe npeAcTaBreHbl MUHUMarbHble CyMMbl Gyayuieit
apeHaHoN NnaTbl Mo ornepaLVoHHOM apeHae OCHOBHLIX CPeACTB, He Noanexallein oTMeHe, B criydasix, koraa
pynna BbICTYNaeT B Ka4yecTBe apeHaaTopa:

(8 mbicsiyax pocculickux pybnel) 2008 2007
MeHee 1 roga 1220 409 770 439
O11 005 nert 2963 021 1803476
Bonee 5 net 2419990 1436 458
UToro o6s3aTenbCTB NO onepauMoHHON apeHae 6 603 420 4010 373

CobnrodeHue ocobbix ycnoeull. 'pynna gormkHa cobnogate ocobble yCroBusi, B OCHOBHOM, CBSAA3aHHbIE C
3aeMHbIMU cpegcTBaMu. HecobniogeHne 3TWX YCNOBUA MOXET UMETb HeraTuBHble MNOCReacTsBus Ans
lpynnbl, B TOM 4YuCre pOCT CTOMMOCTM 3aeMHbIX cpeacTB n obbaeneHne gedonrta. PykoBoacteo [pynnbl
cunTaet, uTo 'pynna cobnogaeT Bce 0cobble YCrnoBusl.

O6s3amennbcmea kKpedumHo20 xapakmepa. OCHOBHOW Lenbl AaHHbIX WHCTPYMEHTOB SBNSAETCS
obecneyeHne NpegocTaBreHNss CPeACTB KuMeHTaM Mo mepe HeoGxoauMmocTu. FapaHTUM M rapaHTUiHble
aKKpeauTMBbI, NpeAacTaBnsiowme coboli 6e30T3biBHble 00si3aTenbcTBa [pynnbl MO OCYLLECTBIEHUIO
nraTtexen B criydae HEUCMOSIHEHUSI KIIMEHTOM ero o6sA3aTernbCTB nepen TPEeTbMMU CTOpPOHaMu, obnagatoT
TAKUM K€ YPOBHEM KpPeaWTHOTO pucka, 4TO U KpeauTbl. [JOKyMeHTapHble U TOBapHble akKpeauTMBbI,
ABNSIOWMNECS NUCbMEHHbIMU 06si3aTenbcTBamMu pynnbl MO OCYLLECTBNEHUIO OT UMEHW KIMEHTOB BbINaT B
npegenax  OroBOPEHHOW  CyMMbl  MpPU  BbIMOMIHEHWW  OMpPEAEerNieHHbIX  YCroBWi,  oGecneyeHbl
COOTBETCTBYHOLMMYM MOCTaBKamMy TOBApOB WM OEHEXHbIMM Oeno3WTaMu M, COOTBETCTBEHHO, oGnagatoT
MEHbLLMM YPOBHEM pUCKa, YeM NPsIMOe KpeauToBaHMe.

Ob6gasaTtenbcTBa No NpeJoCcTaBNeHNo KPeAUTOB BKITHOYAOT HEUCNONb30BaHHYIO YacTb CYMM, YTBEPXAEHHbIX
PYKOBOACTBOM, ANl NpefoCTaBneHnst kKpeautoB B hOpMe CCyA, rapaHTUi UK akKpeauTuBoB. B oTHOLEHMM
0ba3aTenbCTB MO npefocTaBneHuio KpeautoB [pynna noTeHuManbHO NOABEpXeHa PUCKY MOHeceHus
ybbITKOB B CyMMe, paBHOM 00Llei CyMMe HeWUcrnonb30oBaHHbIX 00s3aTenbCcTB. TeM He MeHee, BeposATHas
CyMMa YObITKOB MeHblue ob6Llen CyMMbl HEUCNONb30BaHHbIX 00s3aTenbCcTB, Tak Kak 6Gonbliad 4vactb
06s3aTensCTB MO MPEedoCTaBiEHN0 KPeauToB 3aBUCUT OT COOMIOAEHUs KNMeHTamu onpederieHHbIX
TpeboBaHMA MO KpeauTocnocobHocTn. [pynna KOHTPONMMPYEeT CPOK, OCTaBLUMACA A0 MOrawleHus
00a3aTenbCTB KPeAMTHOMO XapakTepa, Tak Kak 0bbl4HO Boree gonrocpoyHblie obsa3aTenscTBa MMetoT 6onee
BbICOKWIA YPOBEHb KPEAUTHOrO pUCKa, YeM KPaTKOCPOYHble 0bsi3aTenbCcTBa.

Ob6sas3aTenbCcTBa KPEOUTHOMO XapakTepa COCTaBISAOT:

(8 mbicsidax pocculickux pybned) 2008 2007
MopyyntenbcTea BblAaHHbIE 21 042 467 -
Hewncnonb3oBaHHbIe KpeaUTHbIE NMHUK 4000 742 30 000
AkkpeanTmBbI 2127 263 2 059 350
["apaHTun BblgaHHbIE 53 554 107 058
UToro o6s3aTenbCTB KPEeAUTHOTO XapakTepa 27 224 026 2196 408

MopyunTenbcTBa BblgaHHbIE NMPeAcTaBnsAlT cobor nopyumTtensctea nepep baHkom Poccum no kpegutam,
MonyyYeHHbIM [BYMSI KPYMHbIMWA pOCCUCcKUMKU BGaHkamu. CnpaBeanueasi CTOMMOCTb MOPYYUTENLCTB
BblAaHHbIX NO cocTosiHMo Ha 31 gekabps 2008 roga coctaenseT 219 521 Toicayvy pybnen (2007: HeT).

O6buasn CyMMa KOHTpaKTHOVI 3a0JKEeHHOCTN MO HeucnoJsib3oBaHHbIM KpeAUTHbIM NMMHUAM, aKKpeauTunBaMm,
rapaHTmam un nopydutenbcTtBaM BblaHHbIM He obasarenbHo npencraBnaeT cobowm 6y,u,yu.u4e LOEHEeXHble
Tpe6OBaHI/IF|, NOCKOJIbKY BO3MOXHbl UCTe4YeHne CpokKa OEenCTBMS U oTMEHa YKa3aHHbIX obsa3atenncTB 6e3
npenocTtaBiieHnA 3aeMLUnKy CpeacTB.

Hewncnonb3oBaHHble KpeaWTHbIE TNWHUW, YyKasaHHble B Tabnuue Bbille, He BKOYAOT 00s3aTenbCcTBa,
npeaocTaBneHne KpeauToB MO KOTOPbIM 3aBUCUT OT COBMIOAEHUS KNUEHTaMu onpeaeneHHbIX TpeboBaHui
no KpegMTocnocobHocTH, B cymme 15 811 751 Toicava pyonen (2007: 24 270 132 Toicaum pyonen).
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31 YcnoBHble 06sA3aTenbCcTBa (NpoaomkeHune)

B 2008 rogy pesepB Ha BO3MOXHble MOTEpPUM MO 0Os3aTENbLCTBAM KPEeOMTHOro Xxapaktepa He Obin
cchopmumpoBaH (2007: HeT).

Ob6gaszaTtenscTBa KpeO4UTHOro XapakTtepa BblpaKeHbl B Crieyrouwmnx sanoTax:

(8 mbicsidax pocculickux pybnel) 2008 2007
Poccuiickue pyonu 25080 871 129 964
Espo 1650200 1577387
Honnapbl CLUA 462 903 250 960
Mpoune BanioThbl 30 052 238 097
WTtoro 27224026 2196 408

Akmuesl, Haxodmuuecn Ha XxpaHeHuu. [aHHble aKkTuBbl He OTpaxakTca Ha KOHconMnanpoBaHHOM
OanaHce, Tak kKak OHN He ABNSAOTCS aKTMBaMM rpyl'll'lbl. HomuHanbHas CToMMOCTb, yKa3aHHasa Huxe, 00bIYHO
oTnn4yaeTca oT cnpaBeanBon CTOMMOCTU COOTBETCTBYHOLWNX LIEHHbIX 6ymar.

AKTUBbI Ha XpaHeHUn BKNK4alT criegyloLline Kkateropunu:

(8 mbicsiyax pocculickux pybnel) 2008 2007
Bekcens, BbinyLweHHble BaHkoM 530 799 805 587
Bekcens 1 LeHHble Bymarn pocCUMCKMX KOMMaHUI, Haxoaswmecsi Ha xpaHeHun B baHke 145 036 149 947
MyHuumMnanbHble 06nuMrauumn Ha xpaHeHun B HaunoHanbHOM A4eno3nTapHOM LieHTpe 62 333 -
KoprnopaTuBHble akuumn Ha XxpaHeHun B HaumMoHanbHOM Aeno3nTapHOM LeHTpe 551 550
AkuMM 1 0BnMraunm KOMMNaHWM Ha XPaHEHUN B MPOYMX 4eN03nUTapusix 59 60
OBI'B3, Haxogsimecs Ha cyeTax BHeluakoHomGaHka - 39274

3anoxeHHble akmuebl U akmuebl ¢ o2paHUYeHUeM Mo ucrosb3oeaHuro. Ha 31 pekabps 2008 roaa
pynna He npegocTaensina UeHHble Oymarn B kavyecTBe obecrnedeHus nNo AOroBopam nNpoaaxu u o6paTHoro
Bbikyna (2007: myHMumMnanbHble obnuraumm B KavyecTBe ob6ecrneyeHnsi Mo JoroBopam MpoLaxu n obpaTHoOro
BblKyna , CnpaBeanMBas CTOMMOCTb KOTOpPbIX cocTaBurnia 98 326 Teicsum pybnen). Cm. NpumeyaHne 8.

Kpome Toro, obsi3atenbHble pe3epBbl Ha cyeTax B LleHTpanbHoM 6aHke Poccuiickon degepaumm Ha Cymmy
962 895 Thicad pybnewn (2007: 2 441 967 Tbicay pybnen) npenctaBnsAlT CPeAcTBa, AEMNOHMPOBaHHbIE B
LB P® n He npegHa3Ha4yeHHble Ans GUHAHCUPOBaHMSA eXegHEeBHbIX onepauun pynnbl.

32 MpowussogHble (hpMHAHCOBbLIE UHCTPYMEHTbI

BanioTHble Npon3BoaHble PMHAHCOBbIE WHCTPYMEHTHI, C KOTOpbIMM [pynna npoBoauT onepauun, o6blYHO
ABNSATCA NpeaMeTOM TOProBfN Ha BHEGUPXKEBOM pbIHKE C NPodeccrMoHanbHbIMM y4acTHMKaMU Ha OCHOBe
CTaHOapTM3NPOBaHHbIX KOHTPaKTOB. Mpon3BoaHble (PUHAHCOBLIE MHCTPYMEHTLI UMEeoT B0 noTeHuMansHo
BbiroJHbIE YCMNOBUS (M ABMSAOTCA akTMBamu), NMBO MNoTeHUManbHO HEBLITOAHblE YCNOBUS (M SABNAOTCA
obs3zaTenbcTBaMu) B pesynbTate konebaHus NpoLeHTHbIX CTaBOK Ha pbiHKE, BanoTOOOMEHHbIX KypCOB UK
APYIVIX NepeMeHHbIX (haKkTopoB, CBSA3AHHbLIX C 3TUMU UHCTPYMEHTaMMU.

Bpems oT BpemeHnn obwasa cnpaBeanveasi CTOMMOCTb MPOU3BOAHbBIX (PUHAHCOBBIX MHCTPYMEHTOB MOXET
CYLLLECTBEHHO N3MEHATbCS. PUCKOM NMKBMAHOCTM MO NPOM3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTaM yrnpasnsaeT
KasHauenctso [pynnbl coBmecTHO ¢ [enaptameHTOM Mo paboTe Ha pblHKax kanutana B npegenax
NOSTHOMOYMI NogpasfeneHuin. YnpaeneHme puckamu noptdens npomsBoaHbIX PUHAHCOBLIX MHCTPYMEHTOB
OCYLLECTBMSAETCH MOCPEACTBOM YCTAHOBMEHUSA YMOMHOMOYEHHbIMW opraHamu [pynnbl COOTBETCTBYHOLLUX
NMMUTOB U OrpaHNYEHUN.
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32 MpounsBoaHblie hHAHCOBbLIE MHCTPYMEHTbI (MPOAOMKEHUE)

BantoTHble cBOMbl CO CPOKOM ucnonHeHus cebiwe 30 AHEN CTPYKTYpPUPOBaHbI Kak KpeauTbl, BblAaHHbIE
BaHkom B ponnapax CLUA, eBpo, LwBenuapcknx gpaHkax u SnoHCKMX neHax vyetblpem 6aHkam ctpaH O3CP,
umetoLLmne cpoku noraweHus ¢ sHeaps 2009 roga no man 2023 roga, v Oeno3uTbl B POCCUMCKUX pyBnsx,
nonyyeHHble OT 3TUX Xe 4YeTbipex 6aHKOB U MMeloLme aHanoruvHble cpoku noraweHus («back to back
loans»). JaHHble onepaunn 6biny OCyLLECTBMAEHbI C LIeNbio XeKUPOBaHWUS BantOTHOrO pucka [pynnbi.

MexayHapogHble KpeauTHble peNnTUHIM 3TnX 6aHkoB Ha 31 aekabps 2008 roga He HUxe BB-.

Bonblwas 4acTb [aHHbIX COrMaleHui CoOepPXUT OcCOObIM MNOPSAOK AEWCTBUMIA CTOPOH B cry4vae
BO3HMKHOBEHUST KPEOUTHbIX COOLITUIA M COOLITUA HEUCNONHEeHUs (BkNtovast GaHKPOTCTBO, Hennatex,
YCKOPEHME WCMOSIHEHUS 00si3aTeNbCTBa, aHHYNMPOBAHUE/MOPATOPUA WK PECTPYKTypu3auus  Iobbix
00a3aTenbCTB MO 3aEMHbBIM LEHEXHbIM CPeACTBaM, CHXKEHWNE PENTUHIa, NpeaoCTaBNeHne HEBEPHbIX N/nnm
BBOASALLUX B 3abnyxaeHue ceegeHuin). Obbektamu AaHHbIX cobbITU saBngeTca pynna, B psae cnydyaes eé
KOHTpareHT no cornaweHuio w/unu Poccuinckas depepauma. ObgasatenbctBa, kak [pynnbl, Tak n ee
KOHTpareHTa npekpawiatroTcs 6e3 kakmx-nnbo AanbHeWLMX nnaTtexewn, B Criydae HacTynneHus KpeauTHbIX
COBbITUN UNK COBBLITUIN HEUCMONHEHUS, a TaKkKe Mpu PaKTUYECKOM NOSTyYEHUN U3BELLEHUS O HACTyMnneHun
CobbITMSA OT KOHTpareHTa. HekoTopble U3 JaHHbIX COrnalleHUn No caernkam CBOM, B Criyvyae BO3HUKHOBEHUS
COObLITUA HEUCMOSHEHNA, MPEKpaLLalTCa C OQHOBPEMEHHbLIM MPOBEAEHMEM MriaTexa KOPPEKTUPOBKM MO
PbIHKY.

B Tabnuuy HWxe BKMOYEHbI KOHTPAKTbl C AaTOW pacyeToB MOCIe COOTBETCTBYIOLLENA OTYETHOW AaTbl; CYMMbI
Mo JaHHbIM cOefikaM MoKa3aHbl pas3BepHyTO - A0 B3avMo3adeTa No3vUM MO KaKOOMY KOHTpareHTy no
cocTosiHmio Ha 31 gekabps 2008 roaa:

KoHTpakTtbl ¢ KOHTpakTbl € UTtoro
NoNoXu- oTpuua-
TenbHoOMn TenbHoOMn
cnpaBea- cnpaBea-
nMBou nvBou
(8 mbics4ax poccutickux pybned) CTOMMOCTbIO CTOMMOCTbLIO
BantoTHble CBOMNbI CO CPOKOM MCMONHEHUs cBbile 30 AHen:
cnpaBeasniMBasi CTOMMOCTb Ha OTYETHYHO AaTy
[ebuTopckas 3agomkeHHoCTb B gonnapax CLUA, norawaemas npu
pacuete (+) 88 069 408 32159796 120 229 204

Kpeautopckas 3agomkeHHocTb B gonnapax CLUA, Beinnaynsaemas
npw pacyerte (-) -
[ebutopckasn 3ag40mMKEHHOCTb B POCCUNCKUX pyBnsax, noraaemas
npwu pacyerte (+) -
Kpegutopckas 3agomkeHHOCTb B POCCUICKUX pybnsx,
BbinnavvsBaemas npu pacyete (-)

(43 695 903) (43 695 903)

30 405 515 30 405 515

(62729846) (22267 519) (84 997 365)

[ebutopckas 3agomKeHHOCTb B €BPO, Noraluaemasi npu pacyete (+) 3193522 - 3193522
KpeauTopckas 3agomKeHHOCTb B POCCUMINCKMX pybnsx,

BbINfayvBaemas npuv pacyerte (-) (2 276 529) - (2 276 529)
[ebuTtopckas 3a40MKEHHOCTb B LUBENLLAPCKMX hpaHKax,

norawaemas npu pacyete (+) 12 689 062 - 12 689 062
KpeaunTopckas 3afomKeHHOCTb B POCCUINCKMX pybnsx,

BblNnayvnBaemas npu pacyerte (-) (8 168 259) - (8 168 259)
[ebuTtopckas 3a40mMKEHHOCTb B AINOHCKMX MeHax, norallaemasi npu

pacyeTte (+) - 1201216 1201 216
KpeauTopckas 3agomKeHHOCTb B POCCUMINCKMX pybnsx,

BbINfayvBaemas npuv pacyerte (-) - (1 814 536) (1814 536)
BantoTHble chopBapAbl CO CPOKOM UCNONHeHUA oT 2 po 30 aHen:

cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYIO pgaTy
[ebuTtopckas 3af0MKEHHOCTb B POCCUICKMX pybnsx, noraiaemast

npu pacyete (+) - 19 316 970 19 316 970
Kpeautopckas 3agomkeHHocTb B gonnapax CLUA, Beinnayuvsaemas

npuv pacyerte (-) - (19558 077) (19558 077)
UToro uncrton cnpaBeanmMBoM CTOMMOCTHU 30 777 358 (4 252 538) 26 524 820
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32 NMpousBoaHbie hHAHCOBLIE MHCTPYMEHTbI (MPOAOMKEHMUE)

B Tabnuuy Hwke BKMOYEHbI KOHTPAKTbl C 4aTON pacyeToB MOCSe COOTBETCTBYIOLLEN OTYETHOW AaTbl; CYMMbI
Mo JaHHbIM cOeflkaM MoKasaHbl pas3BepHyTO - A0 B3avmo3adeTa No3vuMi MO KaKOOMY KOHTpareHty no
cocTosiHuio Ha 31 aekabpsa 2007 ropa:

KoHTpakTtbl ¢ KOHTpakThbl C Utoro
NOSI0XMU- oTpuua-
TenbHoOMn TenbHoOMn
cnpaBea- cnpaBea-
nueomn nueomn
(8 mbicsiyax pocculickux pybnel) CTOMMOCTbHO CTOMMOCTLIO
BanioTHbIe cBOMbl CO CPOKOM UCTMOJTHEHUA cBbiwe 30 aHen:

cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYIO paTy
Hebutopckas 3agomkeHHoCTb B gonnapax CLUA, norawaemas npu

pacuete (+) 15 600 874 99 763440 115 364 314
KpeaunTopckas 3afomKeHHOCTb B POCCUICKMX pybnsx,

BbinnavvsBaemas npu pacyete (-) (15 446 384) (103 226 020) (118 672 404)
[ebutopckas 3a00mKeHHOCTb B €BPO, Norawaemast npu pacyete (+) 2731247 - 2731247
KpeauTopckas 3agomKeHHOCTb B POCCUMINCKMX pybnsx,

BbInnayvMBaemasi npu pacyete (-) (2 608 941) - (2 608 941)
[ebuTtopckas 3a40mMKEHHOCTb B LUBENLLAPCKMX hpaHkax, noraliaemas

npwu pacyerte (+) - 8516 779 8516 779
KpeaunTopckas 3afomKeHHOCTb B POCCUINCKMX pybnsx,

BbinnavveBaemas npu pacyete (-) - (8 599 707) (8 599 707)
BantoTHble chopBapAbl CO CPOKOM UCNONHeHUA oT 2 po 30 aHen:

cnpaBegsiMBasi CTOMMOCTb Ha OTYETHYIO pgaTy
[ebuTopckas 3agomkeHHocTb B gonnapax CLUA, norawaemas npu

pacyeTte (+) - 355 989 355 989
KpeaunTtopckas 3afofmKeHHOCTb B €BPO, BbiMnavyMBaemas npu pacyeTe

) - (359 928) (359 928)
®bloYepcHbIe KOHTPaKTbI HAa akLMu: cnpaBegnuBas CTOUMOCTb

Ha OTYETHYHI AaTty
[ebuTtopckasi 3af0MKEHHOCTb B POCCUICKMX pybnsix, noralaeMas npu

pacyeTte (+) 3480 79 708 83 188
KopoTkas nosunumsa no akumsm (-) (3470) (90 220) (93 690)
UToro uncrton cnpaBeanMBoM CTOMMOCTHU 276 806 (3 559 959) (3 283 153)

Mo coctosHmio Ha 31 pekabpsa 2008 roga pebuTtopckasi M KpeauTopckas 3af0IPKEHHOCTb MO BastoTHLIM
cBOMam BKItovana cpeacTtea ogHoro 6aHka B cymme 87 643 759 Toicay pyonen n 73 945 096 Thicad pyonen,
COOTBETCTBEHHO, uUnn 52% OT COBOKYMHOW CyMMbl OeOWTOPCKON WNW KPEAMTOPCKOW 3a[0IPKEHHOCTU MO
BantoTHbIM cBonam (31 gekabps 2007 roga: 52 561 376 Tbicay pybnen n 54 304 243 Toicauun pybnewn, nnm
42% OT COBOKYMNHOW CyMMbI AeBUTOPCKON UMK KPEAUTOPCKON 3a0MKEHHOCTM NO BanOTHLIM CBOMNaMm).
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32 MpounsBoaHble hMHAHCOBbLIE MHCTPYMEHTbI (MPOAOMKEHUE)

Hwnxe npeactaBnieHa CTPyKTypa [00XOo4O0B 3a BblMETOM pacxogoB MO NpPouM3BOAHLbIM (*)MHaHCOBbIM
MHCTPYMEHTaM:

(8 mbicsidax pocculickux pybned) 2008 2007
BanioTHble cBOMbI CO CPOKOM UCMNONHEeHUs cBbiwe 30 gHen 33 009 224 (4 076 023)
OnuMoHbI 1104710 -
Mpoune nponssoaHble pUHAHCOBbLIE MHCTPYMEHTbI (613 831) (80 822)

UToro noxonoB 3a BLIYETOM pacxofoB OT onepauun ¢
NpPou3BoAHbLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU 33500 103 (4 156 845)

33 CnpaBeanuBasi CTOUMOCTb (pHAHCOBbIX UHCTPYMEHTOB

CnpaBegnueas CTOMMOCTb NpeAcTaBnseT cobon Cymmy, Ha KOTOPYK MOXeT BbiTb 0BMeHeH (hrHaHCOBbIN
WHCTPYMEHT B Xo4e TeKyllerh onepauum Mexay 3auHTepecoBaHHbIMWM CTOPOHAMW, KpOMe CryyaeB
BbIHYXOEHHOM NpOoAaXxy wunu nuKBugauuu. Hauwnyydwmm noaTBepXOeHWeM CchnpaBensiMBoM CTOMMOCTU
ABNSAETCHA KOTUPOBKA PMHAHCOBOIO MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHoyHasi crnpaBegnvBas CTOMMOCTb (PUHAHCOBOIrO MHCTPYMEHTa paccuuTbiBanachk [pynmnon mcxoas v3
UMeLEeNnca pbIHOYHOW MHpopMauun (Mpu ee Hanuuuu) K Hagnexawmx MeTogoB oueHkn. OgHako Ans
WHTEepnpeTaunm pbIHOYHOW MHAOPMAaLMU B LENsAX ONpederneHuns cnpaBeanvnBoil CTOMMOCTUM Heobxoaumo
NPUMEHATb NpodeccnoHanbHble Cy)XAeHus. JkoHoMUKa Poccunckon denepaumm npoaosnkaeT NposiBrsTb
HEKOTOpble XapakTepHble 0COBEHHOCTU, NpucyLlme pasBUBaKOLLMMCHA CTpaHaM, a 3KOHOMUYECKUEe YCrioBUs
NpoaomKaT orpaHu4MBaTb O6beMbl aKTUBHOCTW Ha (PMHAHCOBBLIX PbIHKAX. PbIHOYHbIE KOTUPOBKW MOryT
ObITb yCTapeBLUMMU UNKN OTpaxaTb CTOMMOCTb NPOAAXM MO HU3KUM LeHam W, BBUOY 3TOro, He oTpaxaTb
cnpaBeanuByl0 CTOMMOCTb (PUHAHCOBBLIX WMHCTpyMeHTOoB. [lpu onpegeneHun cnpaseannBOnM CTOMMOCTHU
(PUHAHCOBBIX MHCTPYMEHTOB PYKOBOACTBO UCMOMb3YET BCIO UMEIOLLYIOCS PbIHOYHYIO MHCDOPMaLNIO.

duHaHcoeble UHCMPYMeHmMbI, ompaxaemble Mo crnpaeednueoli cmoumocmu. TOProeble LEHHblE
6ymarV|, npoyne UuUeHHble 6ymarm, n3MeHeHune CI'IpaBe,D,J'IVIBOVI CTOMMOCTU KOTOPbIX OTpaxaeTcAa 4epes OTtyeT ©
NPUBLINAX 1 yBbITKax, LEHHbIE Bymaru, MMetoLLMecs: B Hanu4mMm ans npofaxu, LeHHble Gymaru, OTHECEHHbIE K
KaTeropum «aebuTopckasi 3afoSKeHHOCTb MO CAeSikaMm Perno» U Npov3BOAHblE (DUHAHCOBLIE MHCTPYMEHTHI
YYUTBIBAIOTCS B KOHCONMMAMPOBAHHOM Byxrantepckom GanaHce no cripaBeanvBoi CTOMMOCTH, PaCCUYMTaHHOW
Ha OCHOBE KOTMPYEMbIX PbIHOYHBIX LIEH.

HeHexHble cpedcmea U ux 3KeueasieHmbl OTpaXalTCs MO amMOpTU3MPOBAHHOW CTOMMOCTU, KOTOpas
npuGnn3NTENbHO paBHa UX TeKyLIJ,eIZ crnpaBeasiMBon CTOUMOCTW.

Kpedumsbl u de6umopckasi 3a00/DKeHHOCMb, ompa)aemMble Mo aMopMmu3upoeaHHOlU cmoumMocmu.
CnpaBeanueBasi CTOMMOCTb WHCTPYMEHTOB C MfaBalolleil MNPOLEHTHOW CTaBKOM OObIYHO paBHa MX
6anaHcoBoit cToumocT. OueHoyHas cnpaBennvBas CTOMMOCTb pasMelleHuii cpeacTB ¢ oMKCMPOBaHHOM
NPOLIEHTHON CTaBKOW OCHOBbLIBAETCH Ha MeTOAe WCMOMb30BaHUA OWCKOHTMPOBAHHBIX MOTOKOB OEHEXHbLIX
CPEACTB C MPUMEHEHWeM [OEUCTBYIOLLMX MPOLEHTHBIX CTAaBOK Ha TEKyLeM pblHKE 3aMMCTBOBaHWM Ons
WHCTPYMEHTOB, Npeanonaratolmnx aHarorMyHbIi KPeAUTHBIA PUCK M aHANOMMYHbIN CPOK MOralleHust.

O6s3amenibcmea, ompaxaemble N0 amopmu3upoeaHHol cmoumocmu. CnpaBeanveas CTOMMOCTb
NpoYMX 3aeMHbIX CpPeOCTB OCHOBLIBAETCH Ha PbIHOYHBIX LEHax, ecnvm TakoBble umeroTcsd. OueHoyHas
cnpaBegsiMBas CTOMMOCTb WHCTPYMEHTOB C (PUKCMPOBAHHOW MNPOLEHTHOM CTaBKOW W YCTaHOBMEHHbLIM
CPOKOM MOralleHusi, He UMEILNX PbIHOYHOW KOTUPOBKM, OCHOBBLIBAETCH Ha AWCKOHTMPOBAHHBIX AEHEXHbIX
NOTOKaxX C MPUMEHEHUEM NPOLEHTHbLIX CTAaBOK 41151 HOBbIX MHCTPYMEHTOB C aHaNorM4HbIM KpeauTHbIM PUCKOM
W aHanornyHbIM CPOKOM [0 noralleHus.
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33 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (NpoAaosikeHue)

Ncrnonb3yemble CTaBKM [OUCKOHTMPOBaHWUS 3aBUCAT OT BamnioTbl, CPOKa roraleHusi WHCTpyMeHTa W
KPeAMTHOro pucka KoHTpareHTa. AHanma aTux cTaBok (B % rooBbIX) MPEACTaBIeH HKE:

2008 2007
CpepncTBa B gpyrux 6aHkax
[eno3nTbl B Apyrnx 6aHkax ¢ nepBoHavarnbHbIM CPOKOM
noraweHus 6onee ogHoro Mecsua 7% -42% 4% -12%
KpeauTbl n aBaHCbI KNMeHTam
KopnopaTuBHble kpeanThbl 9%-20% 8%-17%

Kpegoutbl consmyeckum nuuam

10%-24%

10%-19%

LieHHble 6ymaru, yaepxxuBaemble 40 NnorawieHusi 6%-25% 7%-11%
CpencTBa gpyrux 6aHKkoB 2% -24% 3% -9%
CpepncTBa KNMeHTOB
- Cpo4Hble 4eno3nTbl OPUANYECKMX NNLY 2%-13% 2%-8%
- CpouyHble Bknaabl hn3nyeckmx nuy, 3%-13% 3%-11%
BbinyweHHble Bekcens 5%-12% 4% - 10%
CuHOMUMpOBaHHbIe KpeauTbl 5%-6% 5%-6%
Cy6opAuHMpPOBaHHbIE AeN03UTbI 4%-8% %
CnpaBegnuBas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB NpeAcTaBrieHa HUXe:
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33 CnpaBeanuBas CTOMMOCTb (PUHAHCOBLIX UHCTPYMEHTOB (NPOAOITKEeHNE)
2008 2007
BanaHco- CnpaBepg- BanaHco- CnpaBepg-
Bas nueas Bas nveasn
(8 mbicsidax pocculickux pybned) CTOMMOCTb  CTOMMOCTb  CTOMMOCTb  CTOMMOCTb
®UHAHCOBbBIE AKTUBbI, OTPAXXEHHbLIE MO
AMOPTU3NPOBAHHOU CTOMMOCTHU
[eHexHble cpeacTBa U UX 3KBUBANEHTHI
- HanNu4yHble cpeacTsa 5503 536 5503 536 2991 048 2991 048
- octaTtku no cyetam B LI PP (kpome obs3aTenbHbIX
pe3epBoB) 27 841 448 27 841 448 19 685 479 19 685 479
- KOPPECMNOHAEHTCKME cHeTa 1 A4eno3nTel B 6aHkax ¢
nepBoHayanbHbIM CPOKOM NoralleHust MeHee 1 mecsiua 49 832 400 49 832 400 11 313 656 11 313 656
Cpenctsa B Apyrnx 6aHkax 96 879 909 96 879 909 1627975 1627 975
KpeauTbl u aBaHCbl KNneHTam
- KpeaunTbl KopnopaTUBHbBIM KIMeHTaMm 383297 459 375944 133 240708779 240644 789
- KpeantoBaHue npoaoBONbCTBEHHbIX MHTEPBEHLMI 10 442 420 10 442 420 3189928 3189928
- loroBopbl 06paTHoro peno 621 824 621 824 2 466 091 2 466 091
- MHBecTMLMUN B CENBbCKOXO3ANCTBEHHbBIE KOONepaTuBhbl 682 463 682 463 663 912 663 912
- Kpeautbl pusnyeckum nuuam 57 256 501 56 040 546 44 554 427 44 554 427
LleHHble Oymaru, yaepxmBaemMblie 40 noralleHust 10 206 528 8 643 719 5495 475 5495 475
[Mpoune drHaHCOBbIE aKTMBbI, OTPaXaemble Mo
aMopTM3NPOBaAHHOW CTOMMOCTH 145 017 145 017 77 866 77 866
NTOro ®MHAHCOBbLIX AKTUBOB, OTPAXXEHHbIX
no AMOPTU3NPOBAHHOWU CTOUMOCTH 642 709 505 632577 415 332774636 332710646
©®UHAHCOBbIE AKTUBbI, OTPAXXEHHBIE
no CNPABEANMNBOUN CTOMMOCTU 57676882 57676882 13587907 13587907
NUTOINo ®MHAHCOBbLIX AKTUBOB 700 386 387 690 254 297 346 362 543 346 298 553
®UHAHCOBbIE OBA3ATEJIbCTBA, OTPAXEHHbIE MO
AMOPTU3NPOBAHHOU CTOMMOCTHU
CpeactBa opyrux 6aHkoB
- CPOYHbIE 3aeMHble CPeACTBa, MNONyYeHHbIE OT APYrnX
6aHkoB 137 256 028 137 256 028 61 150 114 61 150 114
- CPOYHbIE 3aeMHble cpeacTBa, nony4veHHble oT L|b P® 105827 199 105 827 199 - -
- KOPPECMNOoHAEHTCKME cHeTa 1 Aeno3nTbl «OBEPHANT» APYruX
6aHkoB 18 618 18 618 66 687 66 687
- cOenku no npoAaxe 1 obpaTHOMY BbIKYMNy LieHHbIX Bymar - - 86 028 86 028
CpepcTBa KNMMEHTOB
- FOCY4,apCTBEHHbIE 1 OOLLECTBEHHbIE OpraHM3aLmm 34 946 313 34 946 313 6 557 056 6 557 056
- NpoYmre rpuanyeckue nuua 69 153 501 69 153 501 63 051 424 63 051 424
- mnsnyeckme nuua 50 395 193 50 395 193 26 349 234 26 349 234
BobinyLeHHble Bekcens 9 845 488 9 845 488 32 361 154 32 361 154
[Mpoune 3aemHble cpeacTea
- BbINyLLEHHbIE €BpoobnMraumm 132 239 264 92 280 723 64 994 398 64 370 774
- obnuraumm, BbiNyLLEHHbIE HA BHYTPEHHEM PbIHKE 43 675 019 43 141 007 30 294 247 30 487 190
CUHANUMPOBAHHbIE KPEAUTDI 10531 712 10531 712 15572 209 15572 209
Mpouune dunHaHcoBbIE 06s3aTENLCTBA 221 034 221 034 - -
Cy6opauHvpoBaHHble AENO3UTHI 45 539 944 39 456 653 17 320 463 17 260 332
NUTOIro ®HAHCOBbIX OBA3ATENbCTB, OTPAXEH-
HbIX MO AMOPTU3UPOBAHHON CTOMMOCTHU 639 649 313 593073469 317803014 317 312202
®UHAHCOBbIE OBA3ATEJIbCTBA, OTPAXEHHbIE
Nno CNPABEAJINBOU CTOUMOCTH 4 252 538 4 252 538 3 559 959 3 559 959
UTOINo ®MHAHCOBbIX OBA3ATEJIbLCTB 643901851 597 326 007 321362973 320872161
lMpou3eodHble ¢puHaHcoeble uHcmpymMeHmsbl. Bce npounsBogHble (OUHAHCOBLIE  WMHCTPYMEHTHI

y4UTbIBaAKOTCA MO cnpaBeanBoﬂ CTOMMOCTUN KaK aKTUBblI,

ecnn cnpasegnmBad CTOMMOCTb AaHHbIX

WHCTPYMEHTOB SABMNSAETCS MOSIOXKUTENBHON, U Kak o6s3aTenbCTBa, €Crnu cnpaesennimBad CTOMMOCTb ABNAETCA

oTpuuatensHon. Cwm. MprumeyaHue 32.
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34 CBepKa KaTeropMﬁ (*)MHaHCOBbIX MHCTPYMEHTOB C KaTeropusamMm oueHKu

B cootBetctBUM ¢ MCOO (IAS) 39 «DPuUHaAHCOBbIE MHCTPYMEHTBI: NPU3HAHME M OUeHKa» [pynna oTHocUT
CBOM (PMHAHCOBbIE aKTUBbI B crnegylwme kateropun: (a) kpeguTbl M gebuTtopckasl 3a40mKEHHOCTb; (0)
(PUHAHCOBbIE aKTMBbI, UMEIOLLMECH B HANU4MM Ans npogaxu; (B) (bMHaHCOBbIE akTWBbI, YOepXMBaeMble A0
norawleHuns u (r) pyHaHCOBbIE aKTMBbI, U3MEHEHME CMpPaBeafIMBO/ CTOMMOCTM KOTOPbIX OTpaxaeTcsi Yepes
OtyeT 0 npubbINAx u ybbiTkax. Kateropusa «duHaHCOBbIE aKTUBbI, U3MEHEHWE CrpaBeaNnBOA CTOMMOCTH
KOTOpbIX oTpaxaeTca 4yepe3d OTyeT O Mpubbinax M yObITKax» umeeT ABe nogkateropuun: (i) akTuBbl,

OTHECEHHbIE K [OaHHON KaTeropnm npu nepsoHadaribHOM nMNpU3HaHUN W

(i) dpmHaHcOBBIE aKkTUBHI,

yaepxnBaemble Ans Toproenu. B Tabnuue Hwxke npefcrtaBneHa cBepka KaTeropum puHaHCOBbLIX aKTUBOB C
BblLLeyKa3aHHbIMW KaTEropusimm oLeHkM No coctosiHuio Ha 31 aekabps 2008 roga.

Kpeoutbi n AKTUBBI, AKkTMBbI, ®unHaHcoOBbIe WUTtoro
pebuTtopckas umerowmecs B yaepxuvBa- aKTUBBbI,
3a40MmKeH- Hanuuuu gns eMble fo M3MeHeHue
HOCTb npogaxm noraweHusi cnpaBeanMBOMn
CTOMMOCTHU
KOTOpPbIX
oTpaxaeTcs
yepe3 OTyeT O
(8 mbicsiyax pocculickux npUGLINAX 1
pybned) y6bITKax
®dUHaHCOBbIE aKTUBbI
[eHexHble cpeacTea u ux
9KBUBANEHTHI
- HanNU4Hble cpeacTBa 5503 536 - - - 5503 536
- ocTatku no cyetam B LI PP
(kpome 0b6s3aTENbHbIX
pe3epBoB) 27 841 448 - - - 27 841 448
- KOPPECMOHAEHTCKME cHeTa U
AenosuTbl B 6aHkax ¢
nepBoHaYanbHbIM CPOKOM
norawieHns meHee 1 mecsiua 49 832 400 - - - 49 832 400
ToproBble LieHHble Bymaru
- [OnroBble LieHHble bymaru - - - 17 667 682 17 667 682
Mpoune LeHHbIe Bymaru,
M3MEHEHMe crnpaBeanBom
CTOMMOCTMN KOTOPbIX
oTpaxaeTcs yepe3 OT4eT O
npuobbINAX N yobITKax - - - 4 438 652 4 438 652
MpousBoaHble UHaHCOBbIE
VHCTPYMEHTbI - - - 30 777 358 30 777 358
CpeacTtBa B Apyrmx 6aHkax 96 879 909 - - - 96 879 909
KpeauTbl 1 aBaHCbl KNeHTam
- KpeauTbl kopnopaTuBHbIM
KnMeHTam 383 297 459 - - - 383 297 459
- KpegutoBanue
NPOAOBONbCTBEHHbIX
MHTEepPBEHLNN 10 442 420 - - - 10 442 420
- foroBopkl o6paTHoro PEMNO 621 824 - - - 621 824
- WuBectnuum B
CenbCKOXO3ANCTBEHHbIE
KoonepaTmBbI 682 463 - - - 682 463
- Kpeautbl pusnyeckum nuuam 57 256 501 - - - 57 256 501
LleHHble Gymaru, umetoLimnecs B
HanMyuuu gns npoaaxm - 4793 190 - - 4793 190
LleHHble Gymaru,
yOoepXvuBaemble 4O rnoralleHus - - 10 206 528 - 10 206 528
Mpoyme puHaHCOBbIE aKTUBbI 145 017 - - - 145 017
NTOIro ®UHAHCOBBbIE
AKTUBbI 632 502 977 4793 190 10 206 528 52 883 692 700 386 387
HedmHaHcoBblE akTUBbI 12 727 457
UTOIro AKTUBOB 632 502 977 4793 190 10 206 528 52 883 692 713113844
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34 CBepka kaTteropun oMHaHCOBbLIX MHCTPYMEHTOB C KaTeropusiMmm oueHKu (NpoaomKeHue)

Bce (*)I/IHaHCOBbIe obazatenbcrTea prnnbl, 3a WUCKNK4YeHneM npon3BoaHbIX (bMHaHCOBbIX MHCTPYMEHTOB,

oTpaxkarTca no

aMopTM3NPOBaHHON

KrnaccudmUmUpyoTCS Kak TOProBhble.

CTOMMOCTMW.

MponsBogHble

duHaHcoBbIE

MHCTPYMEHTDI

B Tabnuue Hwke npeacTaBreHa cBepka KaTeropuin MHaHCOBbLIX aKTMBOB C BbllLeYyKa3aHHLIMU KaTEropmusiMmn
OLEeHKM no cocTosiHMio Ha 31 gekabps 2007 roaa.

Kpeputbi n AKTUBBI, AkTUBbI, ®UHaHCOBbIE WUTtoro
pebutopckas umelowmecs B yAaepxuBsa- aKTUBHI,
3aflo/DKeH-  Hanuuuu ans emble A0 M3MeHeHue
HOCTb npoaaxm noraweHusi cnpaBeanuBomn
CTOUMOCTH
KOTOPbIX
oTpaxaeTtcs
yepe3 OTyeT O
(8 mbicsiyax pocculickux npUGbLINAX 1
pybried) y6bITKax
®dPuHaHCOBbLIE aKTUBbI
[JeHexHble cpefcTBa u ux
9KBUBANEHTHI
- HanNu4Hble cpeacTea 2991 048 - - - 2991 048
- ocTatku no cyetam B LI PP
(kpome o0b6s3aTENbHbIX
pe3epBoB) 19685 479 - - - 19685 479
- KOPPEeCNOHAEHTCKME cyeTa U
[eno3uTbl B 6aHkax ¢
nepBoHaYyanbHbLIM CPOKOM
norawieHns meHee 1 mecsiua 11 313 656 - - - 11 313 656
ToproBble LieHHble Bymaru
- [OnroBble LieHHble Bymaru - - - 11944 178 11944 178
- akuum - - - 111 877 111 877
HebuTopckas 3agomKeHHOCTb
no caenkam peno - - - 98 326 98 326
MponssoaHble hrHAHCOBbIE
MHCTPYMEHTHI - - - 276 806 276 806
CpepnctBa B opyrux 6aHkax 1627 975 - - - 1627 975
KpeauTtbl n aBaHCbl KNUeHTam
- KpeanTbl kopnopaTuBHbIM
KNueHTam 240708 779 - - - 240708 779
- KpeantoBaHue
NpOoAOBOSIbCTBEHHbIX
MHTEepBEHLNN 3189928 - - - 3189928
- DoroBopkl o6paTtHoro PEMO 2 466 091 - - - 2 466 091
- NHuBectnumn B
CEenNbCKOXO35INCTBEHHbIE
KoonepaTtuBbl 663 912 - - - 663 912
- Kpeantbl ouanyeckum nuuam 44 554 427 - - - 44 554 427
LleHHble Bymaru, umetoLinecs B
HanMyuu gns npoaaxu - 1156 720 - - 1156 720
LleHHble Gymaru,
yaepxxvBaemMble 40 noraweHus - - 5495 475 - 5495 475
Mpoune prHaHCOBbIE aKTUBHI 77 866 - - - 77 866
NTOro ®UHAHCOBBbIE
AKTUBbI 327 279 161 1156 720 5495 475 12 431 187 346 362 543
HedurHaHcoBbIE akTVBbI 10 097 658
UTOIo AKTUBOB 327 279 161 1156 720 5495 475 12 431 187 356 460 201
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35 MpnbbINb Ha aKuuKo

basoBas I'Ipl/l6b|]'|b Ha aKuuko paccynTbiBaeTCcA nocpeactBoM AeneHudA yumcTom I'Ipl/l6b|]'|l4, OTHOCSsILLENCs K
akKuMoHepam baHka, Ha cpegHeB3BeLLIEHHOE KOJMM4YecTBO OObIKHOBEHHbIX aKuuWih, B 06pau.|,eH|/||/| B Te4dyeHune
roga, 3a BblMETOM COOCTBEHHbLIX aKkLui, BbIKYMJI€HHbIX Y akKUMOHEepPOB.

BaHk He nmeeT 06bIKHOBEHHLIX akLWiA, NOTEHLNANbHO Pa3BoAHSOWNX NpMbbinb Ha akumo. Taknm obpasom,
pa3BogHeHHas NpuobIfb Ha akumio paBHa 6a30BoM NpUBLINK Ha aKUMLO.

(8 mbicsiyax pocculickux pybnel) 2008 2007
MpnbbINb, NpyHagnexallasi akumoHepam-enagesnbLam 0ObIKHOBEHHbLIX aKLMi 2 053 685 4 353671
Mpubbinb 3a rog (LeNMKoM NpMHaanexallas akumoHepamM-srnagensuam
0ObIKHOBEHHbIX aKLWIA) 2 053 685 4 353671
CpenHeB3BeLLEHHOE KONMMYECTBO OObIKHOBEHHbIX aKLii B obpalleHmm 39872 20 946
BasoBas n pazBogHeHHasi NPUGbLINb Ha OOGLIKHOBEHHYHO aKLUIO 52 208
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36 Onepauuu co cBA3aHHbIMU CTOPOHaAMM

[Ons uenen cocTaBneHUs AaHHOW KOHCONWMOMPOBAHHOW (PUHAHCOBOM OTYETHOCTU CTOPOHbI CYMTAKOTCA
CBSI3aHHbIMW, €CfM OJHa M3 HUX MMeET BO3MOXHOCTb KOHTPONMPOBATb APYryH, Haxoautcsa nog oblimm
KOHTPONEM UMM MOXeT OKasblBaTb CYLLECTBEHHOE BNSHMUE MPU NPUHATUN OPYro CTOPOHOW (hMHAHCOBLIX U
onepaumoHHbix peweHun. MNpasutenbctBo Poccuiickon Pepepauun B nuue depgepanbHOro areHTCTBa no
yrpaBneHnto rocyaapCTBEHHbIM UMYLLLECTBOM SIBMSIeTCA €OWHCTBEHHbIM  akuMoHepom baHka (cm.
MpumeyaHwne 1).

Hunxe YKa3aHbl OCTaTKK No onepaunam co CBA3aHHbIMU CTOPOHaMMU:

(8 mbicsiyax pocculickux pybnel) 2008 2007

[eHexHble cpeAcTBa U UX 3KBUBANeHTbI
OcTtaTku no cyetam B LIB P® (kpome obs3aTenbHbIX pe3epBoB) 27 841 448 19 685 479
O6Gsi3aTenbHble pe3epBbl Ha cyeTax B LIB PP 962 895 2 441 967
Cyeta HocTpo v Aenosntbl B 6aHkax, KOHTPONMPYeMbIX rocyAapcTBOM, C

nepBoOHaYanbHbIM CPOKOM MoralleHns meHee 1 mecsua (KOHTpakTHas

npoueHTHas cTaeka: 2% -20% rogosbix (2007: 2% -11% rogoBbix)) 4880 137 3875712

ToproBble LieHHble 6ymarn v geéuTopckasl 3af40MmKeHHOCTb Mo
caenkam peno (KOHTpPaKTHasA NpoLueHTHasA cTaBka: 7% - 10%
roaoBbix (2007: 6%-10% roaoBbIXx))

O6nurauun cbegepansHoro 3anma (OP3) - 3080494
MyHuumnaneHele obnurauum 354 721 1106 034
KopropaTueHble obnurauum n eBpoobnurauum 6 307 357 2981 346
KoprnopaTusHble akuuu - 111 877
LieHHble 6ymMaru, umMelowMecs B HaNU4YUmn AnsA npoaaxu

(KoHTpakTHasA npoueHTHas ctaBka 7%-11% ropgoBbix (2007: 7%-

9% ropoBbIX))
[ocynapcTBeHHbIE eBpoobnuraumm 51 442 -
MyHuumnansHble obnuraumm n eBpoobnuraymm 146 134 1 001 500
KopnopaTueHble obnurauum n eBpoobnurayum 1167 767 102 115
KopnopaTusHble akuumn 5025 -

LleHHble 6ymaru, yaepxuBaemble A0 noraweHus (KOHTpakTHas
npoueHTHas cTaBka 6%-10% ronoBbix)

O6nurauun cbegepansHoro 3anma (OP3) 4126 378 -
MyHuumnansHble obnuraumm 1261711 -
KopnopaTueHble obnurauum n eBpoobnurauum 2 003 886 -
Bekcensi 6aHKOB, KOHTPONMPYEMbIX FOCYAapCTBOM 643 -

CpencTBa B gpyrux 6aHkax
TekyLime cpoYHble A4eN03UTbl, pasMeLLleHHble B BaHKax,
KOHTPONMPYeMbIX FOCy4apCTBOM (KOHTpaKTHasi IPOLEHTHasi cTaBKa:
8% rogoBbIX) 14 690 200 -

KpeaunTbl n aBaHCbI KNMeHTaM
KomnaHum, KOHTponvpyeMble rocy4apCTBOM (KOHTPaKTHas NpoLeHTHas

cTaBka: rogoBbix 7%-21% (2007: 7%-18% rogoBbix)) 30 146 301 9 507 102
KntoyeBon ynpasneH4ecknin nepcoHan n nx 6rnmskne poacTBeHHUKN

(koHTpakTHas npoueHTHas cTaeka: 5%-8% rogosbix (2007: 5%

rogoBbIX)) 33522 5876

Peseps nop o6ecueHeHne KpeaUTHOro NopTderns Ha KoHel,

nepuopa
KomnaHuu, KoHTponupyemble rocygapcTtBoM (266 459) (93 414)
Mpeponnarta TeKywmx o6s13aTeNnbLCTB MO HaNory Ha NpuobINb 176 491 51518

86
1039



pynna «Pocculickuli ceslbCKOX0351licmeeHHbIl 6aHK»

lMpumeyaHusi kK kKOHcosludupoesaHHoU ghuHaHcosol omyemHocmu — 31 dekabpsi 2008 200a

36 Onepauunmn co cBsiI3aHHbIMM CTOPOHaMM (NpoaorkeHue)

(8 mbicsiyax pocculickux pybnel)

2008

2007

CpeactBa gpyrux 6aHkoB

TekyLime cpoyHble 4eno3nTbl, NpuBneyeHHble oT LIB P® (koHTpakTHas
npoueHTHas ctaeka: 6%-13% rogosbix)

TekyLime cpoyHble Aeno3unTbl, NPUBIeYeHHbIe OT 6aHKoB,
KOHTPOMMPYeMbIX rocy4apCTBOM (KOHTpPaKTHas MPOLEeHTHas cTaBka:
2%-12% ropoBbix (2007: 1%-9% rogosebix))

105 827 199

23932133

3 009 247

CpouHble Aeno3unTbl U Tekylme/pacyeTHble cyeTa

KomnaHum, KoHTponvpyemble rocy4apCTBOM (KOHTPaKTHas NpoLeHTHas
craBka: 3%-13% rogoBbix (2007: 5%-9% rogosbix))

KntoueBoWn ynpaBneH4eckuii nepcoHan u ux brnmskne poacTBeHHUKN

(koHTpakTHas npoueHTHas ctaeka: 4%-13% rogosbix (2007: 3%-11%
rogoBbIX))

51 122 840

312 224

11 235 285

184 299

Cy6opanHMpoBaHHble [eno3uTbl (KOHTPaKTHast NPOLIEeHTHas CTaBKa:
8% rofoBbIX)

25 000 000

PoHA NnepeoLeHKN LeHHbIX 6ymar, nMerwLmnxca B Hann4ymm onsa
npoaaxwu

(284 274)

(1 275)

Ob6s3aTenbCTBa KPEOUTHOIO XapaKkTepa

Heucnonb3oBaHHbIe KpeauTHbIE NUHUK (C 0653aTENECTBOM
NpefoCcTaBuUTb KPeauT B Cllyvae CoGnoAeHNUst KNMeHTamm
onpefeneHHbIx TpeboBaHWin No KpeanTocrnocobHOCTH)

AKKpeanTmBbI

[apaHTuM BblAaHHbIE

4000 742
50 384
20 463

30 000

37 096
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36 Onepauun co cBA3aHHbIMU CTOPOHaMM (NPoAOIIKeHne)

Hwnxe YKa3aHbl CTaTb 4OX0O40B 1 pacxogoB no onepaunamMm co CBA3aHHbIMU CTOPOHaAMMU!

(8 mbicsidax poccutlickux pybned) 2008 2007
MpoueHTHbIe AOXO0AbI NO AEeHEeXHbIM cCpeacTBaM U UX

3KBMUBaneHTam
LleHTpanbHbIn 6aHk Poccuiickon denepaunm 81478 49 877
Onepauuu ¢ 6aHkaMu, KOHTPONMPYEMbIMU FOCYAapCTBOM, C

rnepBoOHaYanbHbIM CPOKOM MoralleHs MeHee 0gHOro Mmecsua 277 677 75 441
MpoueHTHbIe A0XO0AbI MO TOProBbIM LIeHHbIM GyMaram
[ocynapcTBeHHble LeHHble Bymaru 215 021 225 038
LleHHble BymMaru komMnaHui, KOHTPONMPYEMbIX FOCYAapCTBOM 286 471 120 176
Pe3ynbTaT OT onepauui ¢ TOProBbIMU LleHHbIMKU Gymaramu
[ocynapcTBeHHbIE LieHHbIE Bymaru (176 068) (41 880)
LleHHble Bymaru KoMnaHuIn, KOHTPONIMPYEMbIX FOCY4apCTBOM 375 542 (17 703)
MpoueHTHble AoX0AbI MO LeHHbIM GyMaram, UMeloLWwMMCA B

Hanuuuu Ansa npoaaxu
[ocynapcTBEHHbIE LieHHbIE Bymaru 46 926 1 000
LleHHble Bymaru KoMnaHuin, KOHTPONMPYEMbIX FOCY4apCTBOM 62 244 407
Pe3ynbTaT OT onepauui ¢ LeHHbIMU GymMaramu, UMeroLLMMUCS B

HanuMuuu Ans npopaxu
[ocynapcTBeHHble LeHHble Bymaru (20) -
LleHHble Bymaru KoMnaHuIn, KOHTPONMPYEMbIX FOCYy4apCTBOM 3324 -
MpoueHTHbIe AoX0AbI MO LLeHHbIM GyMaram, yaepXvBaeMbiM A0

noraweHus
[ocynapcTBeHHble LeHHble Bymaru 183 460 -
LleHHble Bymaru koMnaHui, KOHTPONMPYEMbIX FOCYAapCTBOM 55 596 -
MpoueHTHbIe AoXoAbl NO KpeauTaM U aBaHCaM KIMeHTam
KomnaHuu, KoHTponupyemMble rocygapcTsom 1135697 944 859
KntoueBon ynpaBneH4Yeckne nepcoHarn n ux 6nmskne poacTBEHHUKN 1361 329
Pe3epB noa o6ecueHeHne KpeauTHoOro noptdens
KomMnaHuu, KOHTpoNupyemble rocygapcTBOM (173 045) (851)
MpoueHTHble AoxoAblI MO cpeAcTBaM B Apyrux 6aHkax
Onepauun ¢ 6aHKkaMu, KOHTPONMPYEMbIMU FOCYAapPCTBOM 153 431 -
MpoueHTHbIE pacxoabl NO cpeacTBaM Apyrux 6aHKoOB
LleHTpanbHbii 6aHk Poccuickon ®enepaumm (1158 448) -
Onepaunn ¢ 6aHKaMn, KOHTPOSNIMPYEMbBIMU FOCYAAPCTBOM (903 467) (65 479)
MpoueHTHbIe pacxoabl N0 cy6opAMHUPOBaHHLIM Aeno3uTam
KomnaHuu, KoHTponupyemble rocygapcTBoM (377 049) -
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36 Onepauuun co cBfi3aHHbLIMU CTOPOHaMM (NpoaonXkeHue)
(8 mbicsiyax pocculickux pybnel) 2008 2007
MpoueHTHbIe pacxoAbl N0 cpeacTBaM KIIMEHTOB
KomnaHuu, KOHTponupyemble rocyapcTBOM (1 725 438) (202 430)
KnioueBon pykoBoasLLmMIi nepcoHan 1 ux 6nmskme poacTBEHHUKM (27 171) (13 556)
AreHTckoe Bo3HarpaxgeHue ot MuHuctepctsa mHaHcoB Poccuickom

depepauun 3a ycnyru no B3MMaHMio 40MroB 27 119 17 797
Komwucewnn, nonydveHHsle ot baHka Poccun 155 -
[oxon, nonyyeHHbIn OoT MMHUCTEPCTBA CEMNbCKOro X03AMcTBa

Poccuiickon ®epepaunm 3a y4actue B HaUMOHaNbHOM NpPOeEKTe

«Pa3BuTne arponpoMbILLIEHHOIO KOMMSeKcay - 8 468
Pacxopbl, cBA3aHHbIE C y4acTueM B HauuoHanbHOM npoekTe «Passutue

arponpoOMbILLITIEHHOrO KOMMIEKcay, 3a BblMETOM HAroroB 1 3aTpar Ha

cofepxaHue nepcoHana - (7 301)
Mpoune goxopbl (MO BbiAAHHBIM FAPAHTUSIM U aKKpeauTMBam) 119 1538
Mpoune poxoab! (AMBUAEHALI, MONYYEHHbIE MO LeHHbIM Bymaram) 221 -
Pacxogbl no TekywemMy Hanory Ha npubbinb (995 365) (904 524)
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36 Onepauun co cBA3aHHbIMU CTOPOHaMM (NPoAOIIKeHne)

O6wasn CyMMa KpeguToB, npenoctaBlieHHbIX CBA3aHHbIM CTOPOHaM U noraweHHbIX CBA3aHHbIMU CTOPOHaMU

B TeyeHne 2008 roga, npeacTaBneHa HUXe:

(e mbicsivax poccutickux pybneti)

CymMma KpeguToB,
npeAocTaBreHHbIX
CBSI3aHHbIM
CTOpOHaM B
TeyeHue nepuoaa

CymMma KpeauToB,
noraweHHbIX
CBAI3aHHbLIMM
CTOpOHamMu B

TeuyeHue nepuoaa

[eHexHble cpeAcTBa U UX 3KBUBANEeHTbI 3a nepuop

OcrtaTku no cyetam B LIB P® (kpome 0bs3aTenbHbIX pe3epBoB)

O6si3aTenbHble pe3epBbl Ha cyeTax B LIB PP

Cyeta HocTpo v genosntbl B 6aHkax, KOHTPONMPYeMbIX rocy4apCcTBOM, C
nepBoOHaYanbHbIM CPOKOM MOralleHns MeHee OAHOro mecsua

ToproBble LeHHble 6yMaru u ge6uTopckas 3ago/mMKeHHOCTb No
coenkam peno

locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YuClie peknaccuduuupoBaHo

LleHHble Bymary KoMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM

B TOM YuClle peknaccuuumpoBaHo

LleHHble 6ymaru, umeloLMecs B HanNU4um Ansi NPoAaxu
locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YuClle peknaccuuumpoBaHo

LleHHble Bymary KomMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM
B TOM Yu1Cre peknaccupuumpoBaHo

LleHHble 6ymaru, yaepxuBaemble 40 NoraweHus
locyaapCTBEHHbIE LieHHbIE Gymaru

B TOM YuClle peknaccuuumpoBaHo

LleHHble Bymary KoMnaHui, KOHTPONMPYEMbIX FOCYAaPCTBOM
B TOM YuClle peknaccuduuupoBaHo

KpeauTbl 1 aBaHCbI KNUEHTaM
KomnaHuu, KOHTponupyeMble rocyaapCTBoM
KntoueBon pykoBoAsLLMIA NepcoHan U ux 6nmuskue poacTBEHHUKU

CpeAacTtBa B Apyrux 6aHkax
TekyLumne cpoyHble A4eN03UTbI GaHKOB, KOHTPONUPYEMBIX TOCYAAPCTBOM

CpeactBa gpyrux 6aHkoB
TekyLime cpoyHble Aeno3nTbl 6aHKOB, KOHTPONUPYEMBIX FOCYAapCTBOM
MpuBneyeHHble cpeacTtea ot LB P®

CpencTBa KNUeHTOB
KoMnaHum, KOHTponvpyemble rocyaapcTBOM
KrtoueBoi pykoBoOsALLMIA NEPCOHan 1 nx Grnskue poAcTBEHHUKU

Cy6opAnHMpOBaHHbIe A4eN0o3UThbI

2935256 773
2930 141

1 068 337 396

45948 109

22 220 959

453 306
53 506

3 288 454
1012 152

50 637 066
5341 580
10 040 477
1312860

29170 289
31284

15 384 400

94 810 295
167 204 661

194 040 761
807 365

25 377 049

2927100 804
4409 213

1067 332971

49 779 916
5 395 086
19 006 825
2325012

1257 230
2217777
45 248 977

8 035 948

8 531 090
3638

694 200

73 887 409
61 377 462

154 153 206
679 440

377 049

B oTHOLWEHNN LeHHbIX 6ymar CyMMbl KpeanToB, npegocTtaBlieHHbIX / noralleHHbIX CBA3aHHbIMU CTOpOHaMMu,

BKMovatoT onepaumm PEO.
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36 Onepauunmn co cBsiI3aHHbIMU CTOPOHaMM (NpoaomkeHue)

O6bwas CyMMa KpeguToB, npeaocTtaBlieHHbIX CBA3aHHbIM CTOPOHaM U noraweHHbIX cBA3aHHbIMWU CTOPOHaMU

B TeveHne 2007 roga, npeacTaBfieHa HUXe:

CymMmMa KpeauToB,
npeaocTaBreHHbIX

CBA3aHHbLIM CTOPOHaM B

(8 mbicsiyax pocculickux pybnel)

Te4yeHMe nepuoaa

CymMma KpeauToB,
norawieHHbIX
CBA3aHHbIMKU
CTOpOHamu B

TeyeHue nepuoaa

[eHexHble cpeAcTBa M UX 3KBMBaneHThbI 3a nepuog,

Ocrtatkm no cyetam B LI PP (kpome obsizaTenbHbIX pe3epBoB)

O6si3aTenbHble pe3epBbl Ha cyeTax B LIB PP

CueTta HocTpo 1 neno3utsbl B 6aHKax, KOHTPONMpPYeMbIX
rocyapCTBOM, C NepBOHaYanbHbIM CPOKOM MoralleHusi MeHee
ofHoro mecsiLa

ToproBble LeHHble Gymaru u aeéutopckasi 3a40mKeHHOCTb
no cAenkam peno

locynapcTBeHHbIe LieHHbIE Bymaru

KomnaHuu, KOHTponupyeMble rocyaapCTBOM

LleHHble 6yMaru, umelolMecs B HanM4uum Ans NpoAaxm
locynapcTBeHHble LieHHble Bymarm
KomnaHuu, KOHTponupyeMble rocyaapCTBoM

KpeauTtbl n aBaHCbI KNnueHTaM
KoMnaHum, KOHTponupyemble rocyaapcTBOM
KrtoueBoi pykoBoasALLMIA NEPCOHan 1 Ux Gnnskue poAcTBEHHUKU

CpencTBa gpyrux 6aHkoB

TekyLime cpoyHble Aen03nTbl GaHKOB, KOHTPONMPYEMbIX
rocygapcTteom

MpueneyeHHble cpeacTtea ot LB PP

CpeAcTBa KIMEHTOB
KomnaHum, KOHTpOnmUpyeMble rocyaapCTBOM
KntoueBon pykoBoasLLMIA NepcoHan U ux 6nuskue poacTBEHHUKU

1826 662 019
1933 427

243 361 620

29 912 003
12 730 441

1001 500
102 115

7 099 927
3 868

64 260 934
36 112

108 854 662
367 028

1

818 639 944
1208 883

239 692 860

27 560 641
10 149 968

6 294 521
3985

61 965 881
36 112

102 144 882
288 902

B 2008 rogy obuwas cymma BosHarpaxaeHus uneHoB lNpasneHns coctasuna 196 329 Teicay pybnen (2007:

168 715 TbicaY pyOnen).

2008 2007
Pacxogbl HauncneHHoe Pacxogbl HauucneHHoe
obs3artensb- obsAsaTensb-
(8 mbicsiyax pocculickux pybned) CTBO CTBO
KpamkocpoyHbie 8binnamsi:
B3apaboTHas nnaTta, 3aTpaTbl Ha couuanbHoe
obecneyeHne U npemMuarnbHble BbINnathbl,
BKIMOYEHHbIE B 3apaboTHyto nnaty 174 458 13733 152 629 9218
Bbinnamsi no okoH4YaHUU mpydoesol dessmenbHoCcMu:
- MeHCUOoHHBIV NNaH ¢ yCTaHOBMEHHbIMU B3HOCAMU 7570 - 6 300 -
- 3aTpatbl Ha rocy4apCTBEHHOE NMEHCUOHHOE U
couunanbHoe obecneveHne 568 - 568 -
UTtoro 182 596 13733 159 497 9218

KpaTKOoCpOYHble npemMuarnbHble BO3HarpakaeHus nognexar BbinfaTe B MOSHOM obbeme B TeuveHue
aoBeHaauaTtn MecdaueB Nnocle OKOHYaHMA nepuoga, B KOTOPOM PYKOBOACTBO OKa3alio COOTBETCTBYHLINE

ycnyru.
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37 OCHOBHbIe KOHconuaupyemMblie goYepHUe KOMnaHUm n KomnaHusa cneunanbHOro HasHa4eHus

Hwxe npeacTtaBneHbl OCHOBHblE KOHCONMUAMPYEMble [AOYepHUEe KoMnaHun baHka no COCTOsIHUI0 Ha
31 pexabpsa 2008 ropa:

HasBaHue Bug Oons B OonsiB CtpaHa
AeATeNnbHOCTU royIoCyHLMX YCTaBHOM perucTpauummu
akumsx, % KanuTtane

[o4yepHune KOMNaHum
3A0 «YenabuHcknii KOMMepPYECKMI

3eMernbHbIN 6aHK» BaHk 99.47% 99.47% Poccus
00O «Toprosbii 4OM «ArpoTopr»» Toproens - 99.00% Poccus

KomnaHuu cneunanbHoro
Ha3Ha4YyeHusA
RSHB Capital S.A. Omuccus
eBpoobnvraumn - - JTrokcembypr

RSHB Capital S.A. 3apernctpupoBaHa B Jltokcembypre B 2005 rogy. KomnaHusa aBnsieTcs COGCTBEHHOCTbIO
HOHAOB, CO3[4aHHbIX B COOTBETCTBMU C 3aKOHOAATenbLCTBOM HuaepnaHOoB v Gbina co3fjaHa B KayecTBe
KOMNaHWM CcrneuuanbHOro HasHayYeHus C  EeOWHCTBEHHOW Lenblo — 3Muceus  eBpoobnurauuim  u
npefocTaBrneHne CpeacTB, NOMyYEHHbIX B pesynbTaTte ammuccun B KpeauT banky (cm. MNpumevanusa 19 n 22).

38 YnpaBneHue kanutanom

lepaBneHme Kanntarnom prnnbl MMeeT cneayrwmne uenu:

0] cobntogeHne TpeboBaHMM K KanuTany, YCTaAHOBMEHHbIX LleHTpanbHbiM GaHkom Poccuickom
depgepaumnu;

(i) obecneveHne cnocobHocTn Mpynnbl PYHKLUMOHMPOBATL B KavyeCTBE HEMPEpPbLIBHO OENCTBYHOLLErO
npeanpusiTust; u

(iii) noggepxaHne kKanutanbHOM 0asbl Ha YpOBHe, HeobGxoaumom Ans obecneyeHus KoadhduumeHTa
AocTaTovyHOCTN KanuTana B pasmepe 8% B COOTBETCTBUMM C Bbasenbckum cornalleHuem, Kak
onpegeneHo B OTyeTe O MeXAyHapOOHOW KOHBEPreHuuMu OLEHKU KanuTana W CTaHgapToB Mo
kanutany (obHoBneH B anpene 1998 roga) n B [JononHeHnn k Basenbckomy cormnaweHuio o
KanuTane, KOTOpoe BBEJIO paCCMOTPEHUE PbIHOYHLIX pUckoB (0O6HOBMNEHO B HosiGpe 2005 roga),
06bI4HO Ha3biBaeMblM «baserns |».

KoHTporb 3a BbINOMHEHWEM HOpMaTUBaA AOCTATOYHOCTY KanuTana, ycTaHoBMeHHoro LleHTpanbHbiM 6aHkoM
Poccuiickon denepaunm, ocyLLEeCTBNAETCA PyKOBOACTBOM [pynnbl HA eXXeMecs4YHON OCHOBe.
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38 YnpaBneHue Kanutanom (NpogosnkeHue)

B cooTBETCTBUM C CYyLLECTBYHOLWUMU TPeboBaHMAMM K KanuTany, yCcTaHOBMNeHHbIMU LieHTpanbHbiM 6aHkom
Poccuiickoit degepauun, 6aHku OOMKHbI NoaAepXuBaTh COOTHOLLEHUE KanuTarna U akTUBOB, B3BELLEHHbIX C
y4eToM pucka («HOpMaTUB AOCTATOYHOCTM KanuTana»), Ha YpoBHE Bbllle 06S3aTeNbHOr0 MUHUMANLHOIO
3HayeHnss. B Tabnuue HWxXe nNpeacTaBrneH HOPMAaTUBHBLIA KanuTanm Ha oOcHoBe oT4yeTa [pynnbl,
MOArOTOBMEHHbLIA B COOTBETCTBMU C TPEBOBaHNAMMU POCCUINCKOro 3aKoHOoAaTENbLCTBA:

(8 mbicsiyax pocculickux pybned) 2008 2007

YucTble akTuBbl B COOTBETCTBUN C POCCUNCKNM

3aKOHOOAaTEeNbCTBOM 63 927 731 31179 151
doHA nepeoueHKku 1841 400 2 009 546
Cy6opauH1poBaHHble AENO3UTHI 45 566 280 17 182 340
Mpouee (223 500) (181 843)
WAToro HopmaTMBHOro Kanutana 111111911 50 189 194

Mpynna Takke ob6si3aHa cobniogaTb TPeboBaHWA K MWHUMAarbHOMY YPOBHIO KanuTana, YCTaHOBMEHHble
KPeOUTHBIMX COrnalleHNsiMK, BKMOYasi YpOBEHb [0CTAaTOMHOCTU Kanutarna, PacCYMTaHHbld Ha OCHOBE
TpeboBaHun basens I.

Hwke npepactaBneHa cTpykTypa kanuTtana [pynnbl, paccunTaHHOro Ha OCHoBe Basenbckoro cornalleHust o
KanuTane:

(8 mbicsidax poccutlickux pybned) 2008 2007
YcTaBHbIN kanutan 61 972 833 28 477 833
HepacnpeneneHHas npubbinb 6 337 188 4 435 587
Umoeo kanumana 1-20 yposHs 68 310 021 32 913 420
doHA nepeoueHku (552 240) 909 493
Cyb6opauH1poBaHHble AENO3UTHI 34 155 011 16 456 710
imoeo kanumarna 2-20 ypOo8Hs 33602 771 17 366 203
WUtoro kanutana 101 912 792 50 279 623

pynna cobniofana Bce BHeWHWe TpeboBaHWA K YPOBHIO KamuTara, ycTaHoBreHHble BaHnkom Poccumn u
KPEAUTHBIMU CornalleHUsMN.

39 CoObITUA Nocne oT4eTHOM AaTthl

B despane 2009 roga nponsowno ysennyeHme yctaBHoro kanutana pynnel B pasmepe 45 000 000 Thicay
pybnen, akuum 6binm NoNHOCTLIO onnadveHbl 27 gepans 2009 roga.

B deBpane 2009 roga pepxatenu obnurauun [pynnbl NpeabsBunM K MOraweHno B gaty odepTbl
obnuraumm B cymme 4 732 348 Thicsay pyonewn (cm. MNpumedaHme 19). Otn obnvrauum ObiM MOMHOCTLIO
pa3sMelLeHbl NOBTOPHO B doeBparne 2009 roga.

B deBpane 2009 roga no cornacoBaHWO CTOPOH ObINo MNPOM3BEAEHO OOCPOYHOE MOralleHUe HOoThl,
CBSI3aHHOW C KpeauToM, BbinyLeHHOW 6aHKoM, pacnonoXeHHbiM Ha Tepputopum ctpaH OGCP, HoMnHanom
167 000 Tbicay gonnapos CLUA, 6e3 kaknx-nnbo 3HaunTenbHbIX JOXOA0B UM PacXoioB.

B mapte 2009 roga PykoBoactBo [pynnbl ogobpuno npefocTaBneHue ABYX KpeauToB KOMMaHuW,
KOHTpOnMpyemMon rocygapcTtsom, B obuien cymme 1 000 000 Teicay gonnapos CLUA. B anpene 2009 roga
pynna npepocTtaBuna nepsbln kpeaut B cymme 600 000 Thicay ponnapos CLUA ¢ gatou noralleHus
15 anpensa 2014 roga.
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