#PCXB NHBecTuuumn , 06.06.2023

OOJIOBbIE PbIHKU

KOPOTKO 3A AEHb

MnobanbHble pbIHKK. [oxogHoCcTM rnobanbHbIX A0MNroBbix GEHYMapKoOB YMEPEHHO PacTyT Ha (QOHE CMeLLaHHOW
MakpocTatucTmkn. O6beMbl NPOMBLILLINEHHbIX 3aka3oB B [epMaHMM B anpene COKpaTUiMCb OTHOCUMTENbHO MapTa Ha
0,4%, npu 9TOM nokasaTenb 3a MmapT 6bin nepecmoTpeH Ao -10,9% c -10,7%. [donroBble pbIHKKM MNPOOOSIKAT
roOTOBUTLCS K NOBbILLIEHNIO NPOLIEHTHbLIX CTaBoK B EBpo3oHe: HemeLkne bunds Beipocnu oo 2,38% (+1 6.n.), 10-netHuin
ponr ®paHuun — 2,93% (+2 6.n.). JoxogHocTn US Treasuries Takke B Hadane ToproBoro gHs— US 1Y — 5,22% (+1
6.n.), US 2Y — 4,55% (+7 6.n.), US 10Y go 3,72% (+5 6.n.).

Poccuickuii pbIHOK 06nuraumMn BO BTOPHUK CHIDKAETCS MPU yMEPEHHbIX TOproBbix obopoTax — Ha 17:00 nHgekc O3
nonHon pgoxogHoctn (RGBITR) Tepset 0,01%. CTaBKkM OEHEXHOrO pPbIHKA MOYTM HE M3MEHWUSIUCb C MOHeAenbHMKA -
RUSFAR Bbipoc go 7,27% c 7,25%, a MOEXREPO ocTtancs Ha ypoBHe 7,18%.

B O®3, 3a ucknoveHnem KOpPOTKMX BbiNyckoB, npeobnagatoT npogaxu. O6bem ToproB Ha 17:00 He npeBblwaeT 5
mnpa py6. JoxogHocTb B knaccuyecknx OP3 B cpeaHem pacteT Ha 2-2,5 6.1., 3a UCKMNoYeHeM OTAeNbHbIX HEKOTOPbIX
3-4-x neTHUX BbINyCKOB, rae 6onee HenTpanbHas AvHamuka. B «3awmTtHbix» knaccax OP3, nuHkepax n noyTtepax,
Nno-npexHemMy COXpaHsieTCs NOHUXKEHHas TOProBasi akTUBHOCTb U OTCYTCTBUE €OUHON AVHAMUKA LIEH.

Hanbonee nukBMAHBIMU BbiNyCckamMy 8 KopropamueHoM ceameHme ctanu Cbep Sb42R, MNasnpomKP5, MasnHp3P5R
n CamoneTtP11. Beinycku cHusunuce B ctommocTu Ha 0,1-0,5%. Cbep Sb42R (cnpen 110 6.n.) n CamoneTtP11 (cnpepn
337 6.M.) MHTEPECHbI Ha TEKYLLMX YPOBHSAX OOXOAHOCTU. B OoxodHbIX KoprnopaTuBHbIX GOHAAX pacTyT KOTUPOBKU B
BbINyckax C Atopaumen okono roga - Ha 0,15-0,25% npubasunu B ctommoctn 6oHabl CamoneTtlP9, CamonetP10 un
XK®BbaHkb07. B cermeHTe BbICOKOOOXOAHBIX OGNMraunii Mbl BblgeNsieM OTHOCUTENBHO KopoTkue [xu-rp 2P2 (cnpen
~403 6.n.) n AB3-1 1P02 (cnpeg ~459 6.n.), KOTopble 3a npolwegwy Hegemno notepsanum Gonee 100 6.n. B
[OX0QHOCTHU.

3aBTpa, 7 uoHsa, MundpuH P® npoBeaeT aykumoHsbl no pasmeLleHnio O3 26240, 26242 n 52005.

B cpeay, 14 wions, PECO-nu3uHr nposeaeT cbop 3asiBOK Ha 60HAbI 06bemom 10 mnpg pyd. — y4acTue B pasmeLLeHnm
MOXET OblTb UHTEPECHO.

Okenept PA noateepauno pentnHr CYAK Ha yposHe ruAA-, co «CTabunbHbIM» NPOrHO30M.

Okcnept PA noatesepauno pentuHr PocHedTn Ha ypoBHe ruAAA co «CTabunbHbIMY» MPOrHO30M



OONTOBbIE PbIHKU

Mmo6anbHble pbIHKA obnurauun. [JoxogHocTn rnobanbHbIX
[onroBbIX 6€HYMapKoOB YMEPEHHO pacTyT Ha POHE CMeLLaHHOMN
MakpocTaTUCTUKM. OObeMbl  MPOMBILLNEHHbIX 3aka3oB B
FepmaHun B anpene COKpaTUNUCb OTHOCUTENbHO MapTa Ha
0,4%, npu 3TOM MNokasaTesnb 3a MapT Obll NEPecMoTpeH A0 -
10,9% c -10,7%. JonroBble pbIHKU NPOAOIHKAOT FOTOBUTLCA K
MOBBILLIEHVIO MPOLEHTHbIX CTaBOK B EBpoO3oHe: HemeLkne
bunds Beipocrn go 2,38% (+1 6.n.), 10-neTHuin gonr ®paHuum
—2,93% (+2 6.n.). JoxogHocTn US Treasuries Takke pacTyT B
Havane ToproBoro gHs— US 1Y — 5,22% (+1 6.n.), US 2Y —
4,55% (+7 6.n.), US 10Y po 3,72% (+5 6.n.).

Poccuickui pblHOK o6nuraumMn Poccuinckuii 4ONroBor pblHOK
BO BTOPHUK CHWXaeTCsl NpU YMEPEHHbIX TOProBbix obopoTax —
Ha 17:00 nHgekc OP3 nonHon goxogHocTn (RGBITR) TepseT
0,01%. CTaBKM OEHEXHOro pbiHKA MOYTU HE W3MEHWNUCb C
noHegensHuka - RUSFAR Bbipoc o 7,27% c¢ 7,25%, a
MOEXREPO ocTtancs Ha ypoBHe 7,18%.

B eocydapcmeeHHom dosiee HabnogaeM CHDKEHUE KOTMPOBOK
3a UCKITIOYEHUEM KPaTKOCPOYHbIX BbinyckoB. O6bem Topros Ha
17:00 He npeBbiwaeT 5 Mnpg py6. [JoXxoAHOCTb B KNaccuU4eckmx
Od3 B cpegHem pacteT Ha 2-2,5 6.n., 3a UCKMIYEeHUEM
OTAENbHBIX HEKOTOPbIX 3-4-X NEeTHUX BbIMYCKOB, rAe 3amMeTeH
cnpoc. bonee 60% oT o6bema Bcex caenok npoxoadatr B OP3
26222 (ytm 7,95%; dur 1,3y; price -0,01%), O®3 26234 (ytm
8,53%; dur 2y; price -0,12%), O®3 26212 (ytm 9,32%; dur
3,9y; price +0,18%) n O®3 26241 (ytm 10,59%; dur 6,4y; price
-0,09%). B «3awmuTHbiXx» knaccax O®3, nuHkepax u
drnoyTtepax, No-npexxHeMy COXpaHseTcsl MOHWXKEHHas Toproeasi
aKTUBHOCTb U OTCYTCTBME €AMHOM OUHAMUKU LIEH.

B kopnopamueHbix obnuzayusax Takke MPeVMyLLECTBEHHO
npeobnagatT npopjaxu. Ob6bem ToproB B cermMeHte Ha 17:00
poctur 3,5 mnpa py6. Haubonee nukBugHbIMK BbiMycKamu,
aKkKymynupoBaBLUMe Ha cebe OKOro YeTBEPTM OT BCEX CAENIOK B
cermeHTe, crtanu - Cbep Sh42R (ytm 9,1%; dur 1,6y; cnpeg
~110 6.n.), FasnpomKP5 (ytm 9,86%; dur 3,2y; cnpeg ~100
6.n.), MasnH3P5R (ytm 9,22%; dur 2,3y; cnpeg ~90 6.n.),
CamonetP11 (ytm 11,37%; dur 1,5y; cnpeg ~340 6.n.).
Bbinyckn cHusunucb B ctommocTtn Ha 0,1-0,5%. Coep Sh42R u

CamonetP1l  wHTepecHbl  Ha  OOCTUTHYTbIX  YPOBHSAX
[OXOZHOCTW.
B [OOXOAHbIX  KOpMopaTMBHbIX 6GOHAax 3aMeTHbIA  pocT

KOTMPOBOK B BbiNyckax C Aiopauuen okorno 1 roga - Ha 0,15-
0,25% npubasunu B ctommoctn GoHabl CamoneTlP9 (ytm
9,2%; dur 0,7y; cnpeg ~150 6.n.), CamonetP10 (ytm 10,5%;
dur 1,1y; cnpeg ~260 6.n.) n XK®baHkb07 (ytm 11,5%; dur
0,7y; cnpeg ~375 6.n.). B 0Oonee pAnuHHbIX OGoOHAAxX
npeobnagatT npogaxu - TMK BO-7 (ytm 10,2%; dur 1,8y;
cnpen ~210 6.n.) u EBpoTpaHc3 (ytm 13,1%; dur 2,7y; cnpeg
~446 6.n.). B cermeHTe BbICOKOAOXOAHbLIX OOMMrauuim Mol
Bolgensem xku-rp 2P2 (ytm 11,96%; dur 0,9y; cnpen ~403
6.n.) n AB3-1 1P02 (ytm 13,3%; dur 1,4y; cnpeg ~459 6.n.),
KOTopble 3a npolleaLyto Hegento notepsinu 6onee 100 6.n. B
[0X0OHOCTH.

LleHoBoW TpeHO B 3amellalroliMx obnuraumsix CMEeHWUncst C
HeraTMBHOrO Ha HeWTpanbHbIi. Bornee MOMoBMHLI OT 06bema
Bcex caenok (okono 500 mnH py6) npownu B MasK3-2702(ytm
8,7%; price +0,15%), MasK3-304 (ytm 9,1%; price -0,43%),
[as3K3-370 (ytm 8,9%; price -0,42%) n Nask3-34[0 (ytm 8,5%;
price +0,14%).

KINOYEBbBIE MHOVKATOPHI

;moqem:le cTaBku / Mocneaxne Mpeabiaywee B EEREND R
H(hﬂﬂLlMﬂ AaHHbIe 3Ha4YeHue
OPC CWIA 5,25 5,00 4,50
0,
WHdnsauma B CLUA, % 500 6,00 6.50
rofoBbIX
L P® 7,50 7,50 7,50
0,
Vidpnsuus B PO, % 2,41 2,36 11,94
roaoBbIX
B - MocneaHue W3m. ¢ Havana
anioTHLIN PLIHOK WU3m. 3a 1 geHb
AaHHble roaa
Py6nb/ Jonnap 81,55 A 0,74% A 16,7%
Py6nb/EBpo 87,20 A 0,74% A 17,4%
Espo/Oonnap 1,07 ¥ 0,28% A 0,2%
MHpekc ponnapa 104,27 A 0,26% A 0,8%
RUSFAR O/N 7,27 + 0,02 A 23,0%
MOEX REPO 7,18 A 23,0%
ToBapHbIe PbIHKK
3onoTo 1 960,89 ¥ 0,05% A 47%
HedTb Brent 76,06 ¥ 0,85% VvV 11,3%
WHpekckl MockoBckomn
6upxun
MMBB 2677,11 V¥ 0,63% A 24.3%
Whaekc O3 (RGBITR) 628,59 ¥ 0,01% A 28%
Poccuiickuit pbiHok O®3
O»3 1Y 7,82 +1,7 + 57
O3 2Y 8,24 +0,9 +28
O3 5Y 9,64 -04 + 27
O3 10Y 10,92 -04 +61
Mno6anbHbIe pbIHKK Mocnenxue WU3m. 3a 1 peHb WU3m. ¢ Hau. ropa
o6nurauunin AaHHble, % (6.n.) (6.n.)
UST 2Y 4,54 +7,7 +13
UST 10Y 3,72 +3,2 -16
FepmaHusa 10Y 2,38 +0,6 -19
®paHums 10Y 2,93 +0,5 -18
Wcnanna 10Y 3,38 +0,3 - 28
Ntanua 10Y 4,17 +3,7 -55
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HOBOCTU

3aBTpa, 7 uoHs, MuHdmH PP npoBefeT aykumoHbI No pasmelyeHnio OD3 26240, 26242 n 52005

B cpeny, 7 vitoHs, MuHdpuH PO npoBeneT aykumoHbl no npogaxe crnepyrowimx Bobinyckos OO3-MA n n OP3-NH B o6bemax
OCTaTKOB, AOCTYMHbIX A5l Pa3MELLEHNS B KaXXO0M BbIMyCKe:

Od3 26242 (ytm 10,05%; dur 4,7y; price -0,13%) co cTaBKOM KynoHa B pas3mepe 9% rogoBbix 1 noraweHnem 29.08.2029
roga.

Od3 26240 (ytm 10,78%; dur 7,9y; price -0,06%) co cTaBkow KynoHa B paamepe 7% roaosbix 1 norawerHvem 30.07.36 roga.
Od3 52005 (ytm 2,85%; dur 8,7y; price -1,13%) ¢ noraweHuem 11.05.2033 roga.

Tekywull ceHmumMeHm pbiHKa, Ha Haw 83211510, He npedrosazaem 3aMemHo20 cripoca Ha CpeOHeCPOYHbIe U A0120CPOYHbIE
Knaccu4eckue 8blirnycku 2ocdornea 6e3 npedocmasneHusi OuckoHma o yeHe. Cripoc Ha OnuHHbIL fTUHKep bydem Hegersluk.

B cpeny, 14 uwoHa, «PECO-nu3uHr» nposeaeTr cbop 3asABOK Ha G6oHAbl ob6bemom 10 mnpa py6. — yyacmue 8
pasmMeuwjeHuu Moxxem 6blmb UHMEPECHO.

OO0 «PECO-n13unHr» B NepBoi NOMIOBMHE UIOHS NaHMpyeT NpoBecTn cbop 3asiBOK Ha npuobpeTeHne 10-neTHUx obnuraumi
cepun BO-M-22 ¢ odepTor yepes 3 roga o6bemom 10 mnpa py6. MepBUYHBIN OPUEHTUP MO AOXOOHOCTU - MPEMUST HE BbILLE
275 6.n. k O®3 Ha cpoke 3 roga. Obnuzayuu KomnaHuu ¢ Oropayueli bonee 1 eofa mopayromces ¢ g-cripedom 150-200 6.1.
lMpo2Ho3HbIU opueHmup o ebirnycky BO-1-22, no oueHkam Ha ce200HAWHUU OeHb, npednonazaem 00X0OHOCMb He 8bilie
11,47%. lNpemusa k Haubonee rukguOHOMy 8bliriycKy amumeHma PECO/Iu3bll7 (ytm 10,0%; dur 1,3y; crped ~210 6.1.)
cocmasrsiem okoso 65 6.11. Ydyacmue 6 cbope 3asi80K Ha HOBbIU 8biMyCK cHUMaeM UHMepecHbIM & duanasoHe 220-275 6.11.
O®3 Ha cpoke 3 eoda.

OkcnepTt PA noaTBepauno pentuHr CY3K Ha ypoBHe ruAA- co «CTabUNbHBLIM» MPOrHO30M.

PentuHroBoe areHtcTBOo «OkcnepT PA» noatBepauno penTtuHr kpeautocrnocobHoctn AO "CY3K" u natv BbinyckoB
obnuraunn OO0 «CY3IK-thrHaHC» Ha ypoBHe ruAA-, MPOrHO3 MO PENTUHIY «CTabunbHbIny. [0 AaHHbIM areHTcTBa, 3a 2021-
2022 rr. gpona yronbHoro cermeHta B EBITDA coctaBuna B cpegHem okono 60%, aHepretuyeckoro cermeHta - 19%,
norucTuyeckoro cermeHta — 21%. KomnaHus akTMBHO CHWXaeT CBOK [OMroBYIHD Harpysky - OTHOLUEHWE YUCTOro
ponra/EBITDA Ha 31.12.22 roga Huxke 1,5x, B To Bpemsi kak Ha 31.12.21 roga gaHHbIA nokasaTtenb coctaensan 1,9x.
OxupaeTcs, 4YTO KOMMaHUA MNPOAOIMKUT CHWXaTb CBOK [JONroBykd Harpy3ky B 2023 rogy. O6bem HeBblGpaHHbIX
OONTOCPOYHBIMU KPEAUTHBIX TNMHUIA MOYTM B 2 pasa npesbicun ypoBeHb 2021 ropga. o utoram 2022 roga nokpbiTve
NpOLEHTHbIX NnaTtexen nokasatenem EBITDA coctasuno 15,2 x. Haubornee nukgudHble 8binyCKU aMUmMeHma 3a fnocredHue
Hedenu — CYOK-®1P4R (ytm 9,5%; dur 0,4y; crnped ~175 6.n.) u CYSK-O1P5R (ytm 9,7%; dur 1,5y; cnped ~170 6.n.). B
pelmuHzoeom ceameHme AA, Kak Mbl yXe HEeOOHOKpamHO ommeyvanu, Haubornee rnpusnekamersibHyr0 O0X00HOCMb
rnokasbigatom 60HObI Cucmembi (TUAA- om Skcriepm PA) u I'TJIK (AA-(RU) om AKPA). Ha uHeecmuyuoHHOM 20pu3oHme
1,5-2 200a mbI ebidensem CucmemalPl9 (ytm 10,3%; dur 1,6y; criped ~250 6.1.) u 'MT/IK 1P-10 (ytm 12,3%; dur 1,8y; criped
~420 6.11.).

AkcnepTt PA noaTBepanno peutuHr «PocHedTnHa ypoBHe ruAAA €O «CTabUNbHbLIM» MPOrHO30M

PelitnHroBoe areHtctBo «3Kenept PA» noatBepamnno pentuHr kpegutocnocobHoctn MNMAO «HK «PocHedTb» 1 obnuraumii
KOMMaHun Ha ypoBHe ruAAA, NPOrHO3 MO PENTUHrY «CTabunbHbIMY. o oueHkam areHTcTBa Ha 31.12.22 OTHOLLIEHNE YNCTOrO
ponra k EBITDA npakTtuyeckn He M3MeEHUIoCb 3a rog v coctaBuno 2,5x. Mpu aTom B cocTaBe pgonra Obinv y4yTeHbI
npegonnaTbl MO AONTOCPOYHBIM JOrOBOPaM MOCTaBKM HETU 1 HEDTENPOOYKTOB, a TakKe pe3epBbl MO BbIObITMIO aKTUBOB U
BOCCTAHOBIEHMIO OKpyXatowen cpeabl. bes 0603HaveHHbIX KoppekTMpoBok Yncteii gonr/EBITDA He npeBbiwaeT 2,2x. Ha
dunHaHcoBble nokasatenu «PocHedTny» B 2023 rogy 6yayT okasbiBaTb CAEPXKMBAlOLLEE BIUSHUE COKPaTUBLUMECS MUPOBbIE
LeHbl Ha HedTb, a Takke OENCTBYHOLLME OrpaHUYeHns No YPOBHIO J00ObI4M HedTK B pamkax cornaiuenus OMNEK+. OgHako aTto
O6ynet komneHcupoBaHo obecLieHeHMeM Kypca pybnsi B CpaBHEHMM CO cpedHuMu 3HadeHmsimu 2022 roga, Hanuyinem
npemMuarnbeHbIX KaHanoB cObiTa He(TM B BOCTOYHOM HamnpaBlieHuMM, a Takke HapalimMBaHuMeM obbemoB Ao6bibM rasa. C
y4eTOM TMOKOM WHBECTULMOHHON Mporpammbl OkcnepT PA He oxuaaeT pocTa [OMroBOW Harpysku rpynnbel B Gnvkanlumve
rogpl.

Haubonee nukeudHbie 8bIMycKU amMumeHma 3a rnocnedHue 2 Hedesnu — PocHgpm1P4 (ytm 8,6%; dur 0,9y; crped ~85 6.11.),
PocHepmBEO3 (ytm 8,5%; dur 1,4y; cnped ~50 6.n1.) u PocHpm2P4 (ytm 9,1%; dur 1,6y; cnped ~110 6.n1.). C4yumaem, 4mo
MOKYNKU 8bICOKOHa0EXHbIX KOpriopamuseHbix 60HO08 ¢ dropayueli meHee 2 nem u doxo0Hocmu ¢ ripemuel K 2ocdoey om 110
6.1. u 8biwe, Moaym bbimb UHMepPECHbI 8 uessx dusepcugukayuu KoHcepsamugHoUl 0onu obnuzayuoHHO20 nopmaeersi.

NMEPBAYHbLIE PASMELLEHNA

O6bem , MnH Cpok Ao

[ata oTKpbITUS KHUrK / odhepThl/
OpuWEHTMP MO KyMOHY (A0XOQHOCTM)
pasmeLLeHnst noratueHust

(neT)

PentuHr
(AKPA/
OkcnepT PA)

SOMUTEHT/BbInyck py6. (ecnu He
yKasaHo MHoe)

He meHee  KoHey mas / Hayano noHs [JOXO4HOCTb He Bbllwe 3HadeHus G-curve

AO «BCK», 001P-03 5000 2023 ropa Ha cpoke 2,5 roga + 250 6.11.

91 3 -/ ruA+

He meHee 20 vioHs 2023 ropa / Mo kynoHy - He Bbilwe 12,5% roposbix

000 «MP-Nu3unr» 1500 23 nioHs 2023 ropga (OoxogHocTb — 13,24%)

30aHeit  89/3  BBB+RU)/-



«3AMELLAIOLLME» OBJIUIALM

HaHHble 06.06.2023 Ha 16:30 (Mck)

ISIN ISIN HaseaHue Obuem CpepnHeBs.
OMUTEHTZ “3amellaemoro” | "3amewyatowero” | "sameluarowiero” sameiLaroLuer MNorawexne Craexa [OXOOHOCTb,
O BblINyCKa, KynoHa o

BbIMycka BbIMycka BbIMycka — % rofoBbIX
XS1592279522 RUOO0A1059A6 [a3K3-240 GBP 411 244 06.04.2024 4,25 9,25 A 15 0,90
CH1120085688 RUOOOA105XA5 [a3K3-27d CHF 168 155 30.06.2027 1,54 9,05 A 15 3,96
XS1521039054 RUOOOA105BL8 [a3K3-23E EUR 439 703 17.11.2023 3,13 7,92 A 24 1,51
XS1721463500 RUOOOA105C51 [a3K3-24E EUR 268 709 22.11.2024 2,25 8,85 Vv 35 5,20
XS1911645049 RUOOOA105GZ7 [a3K3-24E2 EUR 421 103 24.01.2024 2,95 8,74 V3 1,82
XS0906949523 RUOOOA105VL6 [a3K3-25E EUR 228 644 21.03.2025 4,36 9,65 A 10 3,67
XS2157526315 RUOOOA105WJ8 [a3K3-25E2 EUR 670 015 15.04.2025 2,95 9,59 v3 2,78
XS2408033210 RUOOOA105BY1 [a3K3-28E EUR 264 340 17.11.2028 1,85 9,05 A4 1,90
XS1795409082 RUOOOA105WH2 [a3K3-26E EUR 402 244 21.03.2026 2,50 7,86 Vv 80 0,71
XS2301292400 RUOOOA105RZ4 [a3K3-27E EUR 317 813 17.02.2027 1,50 8,33 v7 0,52
XS1585190389 RUOO00A1056U0 [asK3-27[ USD 402 348 23.03.2027 4,95 7,44 v3 4,30
XS1951084471 RUOOOA105RG4 [a3K3-26[ UsD 761 880 11.02.2026 515 8,92 A 11 8,69
asnpom XS0191754729 RUOOOA105A95 [ask3-34[ UsbD 748 626 28.04.2034 8,63 8,49 A3 7,32
XS0316524130 RUOOOA105RH2 [ask3-37[ UsD 775 436 16.08.2037 7,29 8,64 Vv 14 3,84
XS2196334671 RUOOOA105JH9 [a3k3-2702 Usb 442 596 29.06.2027 3,00 8,13 \ -] 4,19
XS0885736925 RUOO0OA105R62 [a3K3-28[ uUsbD 347 638 06.02.2028 4,95 8,37 A 48 2,57
XS2291819980 RUO00A105KUO [a3K3-29[ uUsbD 1029 740 27.01.2029 2,95 9,06 A3 6,83
XS2363250833 RUO00A105JT4 [ask3-31[ USD 405 096 14.07.2031 3,50 8,94 AS5 5,16
XS2124187571 RUOO00A105SG2 a3k3-30[ USsD 1368 419 25.02.2030 3,25 9,05 A7 5,96

BeccpoyHas
XS2243631095 RUOOOA105QW3 [askb3026[ UsD 994 081 (26.01.2026 4,60 16,91 A 24 2,52
call)
BeccpoyHas
XS2243636219 RUOO0A105QX1 [a3K3-626E EUR 551 395 (26.01.2026 3,90 18,53 Vv 22 2,58
call)

XS1514045886 RUOOOA1059N9 JIYKOWN 26 UsD 315 760 02.11.2026 4,75 6,26 v 12 3,24
ko XS2401571448 RUO00A1059P4 nykKowmn 27 USsD 257 441 26.04.2027 2,80 6,44 v 74 3,76
yroan XS2159874002 RUOOOA1059Q2  JIYKOWI 30 USD 287279  06.052030 3,88 6,63 A1l 6,11
XS2401571521 RUOOOA1059R0 NYKOWN 31 USD 253992  26.10.2031 3,60 6,87 A8l 7,23
MeTtannouHBect XS2400040973 RUOOOA105A04 METAJIMHO028 UsD 285 780 22.10.2028 3,38 7,25 A 14 4,97
MMK XS1843434959 RUOO00A105H64 MMK 302024 UsD 307 636 13.06.2024 4,38 4,89 Vv 18 1,06
Bopeu Kanutan XS2230649225 RUOOOA105GN3 BopeuK3026 usb 221 050 17.09.2026 6,00 8,68 v3 3,0
MVK-Kopnopauna XS2010026560 RUO00A105146 MNK K 1P5 UsD 395 000 19.11.2026 5,63 9,27 A 15 3,1
Coskompnotr  XS2325559396 RUOO0A105A87 CK® 302028 USsD 317 813 26.04.2028 3,85 7,86 A9 4,5

OBJITAUNK B FOAHAX HA MOCBUPXKE

[aHHble 06.06.2023 Ha 16:30 (Mck)

CpepnHeBs.

NOX-Tb K
noraLieHuIo

(odhepTe),

Kpatkoe
HavMeHoBaHue

KynoH, %
rof.

CpepHeBs.
LieHa

Oiopa-
uus, net

Otpacnb

OdpepTta** MMorawexve

% rofgoBbIX

PocHpT2P12 RUOO0A1057S2 HedTerasosas oTpacnb 3,05 3,73 v2 1,26 17.09.2024 07.09.2032 99,15
METAITMH1P1 RUOOOA1057A0 YepHasa metannyprus 3,10 4,17 1,24 13.09.2024 98,76
METAIMH1P2  RUOOOA1057D4 YepHas meTannyprus 3,70 5,06 vi 3,92 10.09.2027 95,17
METAIMH1P3  RUOODA105M75 YepHas meTannyprus 3,25 3,39 v 41 2,40 11.12.2025 99,74
Montoc B1P2 RUOO0A1054w1 ~ HODbINa AparoueHrsix 3,80 5,23 All 3,88 24.08.2027 94,88
MeTannos
PYCAN 1P1 RUOO0A105C44 LiBeTHass meTtannyprus 3,75 4,92 A3 1,83 24.04.2025 98,02
PYCAN 1P2 RUOOOA105PQ7 LiBeTHas metannyprus 3,95 4,01 Vv 16 2,42 23.12.2025 99,99
PYCANBO05  RUO0O0A105104 LiBeTHast MeTannyprus 3,90 5,56 A4 1,12 31.07.2024 28.07.2027 98,25
PYCANTBO06  RUO00A105112 LiBeTHas MeTanmyprus 3,90 5,09 v 59 1,12 31.07.2024 28.07.2027 98,75
Cerexa3P1R RUOOOA105EWG ~ Liennionosto-Gymaxwas u 4,15 5,71 A 15 2,30  06.11.2025 22.10.2037 96,77
nepeBoobpabatbiBatoLlas
CK® 1P1CNY RUOO0A1060Q0 BogaHbIvi TpaHcnopT 4,95 5,01 2,62 24.03.2026 100,01
forK 1P1 RUOO0A105GS2 ~ HoBbi4a AparoueHHsix 3,95 4,33 A 27 1,42 19.11.2024 99,53
mMeTannos
IorK 1P2 RUOOOAL061L9 floGerua AparoueriHeix 5,50 5,76 A4 1,74 01.04.2025 99,68

*B Tabnuue npeacTaBneHbl Hanbonee NUKBIUAHbIE BbINYCKN
**B KayecTBe AaTbl 0PepThl ykasaHa JaTa NocrnegHero AHA nepuoaa npeabasrieHus K Bbikyny obnurauumin

MeTannos



HALL BbIBOP

HaHHble 06.06.2023 Ha 16:30 (Mck)

CpenHeBs.
nox-Tb k. Wamenenne, [topa-
norawieHmio 6.n. ums, net
(ocpepre)

YpoBeHb

KPeanTHO Otpacnb KynoH
HavMeHoBaHWe
ro pucka

KpaTtkoe

OdcpepTa* Moralexne

Hwnskuin yposeHb pucka - gropauma ot 1 roga go 1,5 ner

Huakuin Cbep Sh19R RUO00A102CU4 BaHku 5,55% 8,45% v 38 0,45 17.11.2023 98,82
Huskuin EBpXvmB1P6 RUOOOAL100RG5  YpnobpeHus 7,85% 8,17% vi 0,20 18.08.2023 99,98
Huskuin MB001P17P RUO00A101Z74 BaHku 5,85% 8,70% Vv 14 0,64 31.01.2024 31.07.2030 98,33
Huskuin [a3nHp1P6R RUOOOAOZYXV9 HedpTerasosas otpacnb 7,20% 8,47% A9 0,73 07.03.2024 99,20
Huzkuin Pocten1P2R RUOOOAOQJXPN8 CB#A3b U TENEKOMMYHMKaLns 8,65% 7,88% V 56 0,36 18.10.2023 14.04.2027 100,50

Husknin BTb B1-307 RUOOOA105HEO Baxkun 7,85% 8,35% A 19 0,46 24.11.2023 100,02

Hwnsknn yposeHb pucka - gropaumd ot 1,5 go 3,5 ner

Huakuin Cbep Sb16R RUOOOA101QW2  BaHku 5,65% 8,55% A3 0,97 31.05.2024 97,48
Huskuin NKC5®PunH2P2 RUOO0A105JP2 FMCG perteiin 8,90% 9,07% v3 1,85 29.05.2025 25.11.2027 100,04
Huskuin Pyclvppbln7 RUOOOA105HC4 OnekTpoaHepreTuka 9,00% 8,92% A8 2,25 21.11.2025 100,58
GUEO  TpHbBO1PS RUOOOAOZYDDY | PYOOMPOBOAHEIf 7,90% 9,05% v 11 2,16 09.10.2025 98,00
TpaHcnopT
Huskuin [asnpomKP2 RUOOOA100LL8 HedTerasosas oTpacnb 7,80% 8,51% AS5 1,04 11.07.2024 99,44
Huskuin Pocten1P6R RUOOOA105LC6 CBsi3b U TenekoMMyHukaums  8,85% 8,78% Vv 47 2,02 05.09.2025 100,69
PocHpTEO3 RUOOOA0JV1X3 HedTerazosas otpacnb 9,40% 8,58% A 16 1,41 28.11.2024 101,36

CpeaHun ypoBeHb pucka - aropauns go 3 net

[ LHEVY  Camonet1P9 RUOO0A102RX6 CTponTenbcTBo 9,05% 9,24% V 26 0,67 15.02.2024 99,98

(G IV EBponniH1P1 RUO00A102RU2 JIMsuHr v apeHaa 7,10% 9,96% V 48 0,79 13.08.2024 98,07

Cpearvin [T RUOO0A1043z7 ~ POYIBOACTBO NEKAPCTB U g g0, 9,90% v 24 0,45 22.11.2023 05.11.2036 100,15
BroTexHonornm

[ LLEVV Cotnlpb1P3 RUOOOA1030X9 CTpoutenscTeo 8,50% 10,25% A8 0,83 17.04.2024 98,87

ol /ICP EO 1P6 RUOOOAL02T63  CTpOUTENbCTBO 8,00% 11,94% vs 1,76 24.02.2026 94,23

WPl Cerexa2P3R RUOOOA104FG2 ~ LemmonosHo-Gymanmas v 4 9000 191095 v 18 0,61 24.01.2024 07.01.2037 100,70
nepeBoobpabartbiBatoLlas

(ol [ T/IK 50-03 RUOOOAOJV375  JIMauHr v aperaa 6,83% 10,68% 1,39 10.12.2024 100,20

(I LGV ATOK 1P-2 RUO00A102ZH2 HedTerasosas otpacnb 9,15% 10,75% vi 1,16 07.04.2025 98,49

Ol CTM 1P1 RUOOOA1035DQ  |1POUEE MALMHOCTROBHUE M g 4 1o, 9,64% A22 0,95 24.05.2024 98,81

npubopocTpoeHmne

Bblcokun ypoBeHb pucka — aropaums 4o 3 net

Bbicokun  [xu-rp 2P2 RUO00A105Q97  CTtpouTenscTso 14,50% 11,96% v4 0,90 27.06.2024 102,76

CI'IeLl,I/IaJ'IIAiBVIpOBaHHaFI
PO3HUYHaA TOProesiA
MaroToBneHue ogexabl 1

Bbicokuin  EBpoTpaHci RUOOOA105PP9 13,50% 12,06% A4 2,15 11.12.2025 104,50

Bbicokuin  KOBenut 1P1 RUOOOA105PKO 13,40% 12,71% \ -] 2,15 23.12.2025 102,70
aKceccyapos

Bbicokmii  XaHapcHBO1 RUOOOA103Q0g ~ CMeuanvsvposaras 10,50%  13,09% \ & 1,01 25.03.2025 98,02
pO3HUYHAs TOProBIis

Bbicokun  MuoHep 1P5 RUOOOA102KG6 CTpounTenscTBo 9,75% 13,47% v7 0,85 17.12.2024 97,40

*B Ka4yecTBe [jaTbl OhepTbl ykasaHa aata nocnefHero AHA Nepuosa NpeabsBIeHns K Boikyny obnuraumin # P CX 5 M H BeCT M L" M M



OrPAHNHEHWE OTBETCTBEHHOCTU

[eHepanbHas NUUEH3NA Ha ocyLlecTBneHne GaHKOBCKMX
onepaumi Ne 3349 (BbigaHa baHkom Poccum 12.08.2015).

JlnueHsns Ha ocyuwiectBneHne OGPOKEPCKOW OEATENbHOCTU
(BblpaHa ®epepanbHon crnyx6on No pUHAHCOBBLIM pbIHKaM
oT 19.05.2005 Ne077-08455-100000).

MpeacTaBneHHble B HACTOSLLEM [OOKYMEHTE CBeaeHus
HOCAT  UCKMIOYUTENBHO  UH(OPMALIMOHHBIN  XapakTep,
OLIEHKM U MHEHUS BblpaXKeHbl C Y4ETOM CUTyaUumn Ha Oaty
nyGnuMkaumMm [OoKymMeHTa. HacToAwmin  OOKYMEHT He
ABNAETCA MpeasioXeHMeM Mo MoKynke nunbo npopaxe
hMHaHCOBbIX WHCTPYMEHTOB " He JOKeH
paccMaTpuBaThCA Kak pekoMeHaauns K AeNCTBUAM.

MpencraBneHHas UHopMauus He MOXeT
paccmaTpuBaTbCA B KavecTBe rapaHtui wunm obeluaHns
Oyaoyuiern  OOXOQHOCTM  BnoxeHun. [lpeactaBneHHas
nHOopMaLMs, MHEHUS U OLLeHKN NOArOTOBMEHbl Ha OCHOBE
nybrnMyHbIX  WCTOYHWKOB, KOTOPblE paccMaTpuBaloTCH
BaHkom kak HagexHble. OpHako 3a [OCTOBEPHOCTb
npepoctaeneHHon wuHgopmaummn AO «Poccenbxo3baHk»
OTBETCTBEHHOCTMU He HeceT.

MHdopmauma v MHeHus, cofepXalimecs B HacTosiLeM
OOKYMEHTe, ecrniv NpsiMO He yKa3aHO WHOe, npeacTaBrieHbl
AO «Poccenbxo3baHk» Ha COOTBETCTBYHOLLYO AaTy. baHk
OCTaBnsieT 3a CoOOM npaBo MO CBOEMY YCMOTpPeHMO Oe3
npeaBapuTeNbHOro  yBEAOMIEHUS  KIMUEHTOB  U3MEHSITb
nbo He akTyanu3upoBaTb WHGOPMaUMIO U  MHEHWs,
copepxalymecs B [[aHHOM [okKymeHTe. KnueHTam He
cnegyet nonaraTbCs WUCKIMIOYUTENBHO Ha coaepxaHue
[aHHOro JOKyMeHTa B ywepb npoBedeHWio COOCTBEHHOrO
aHanusa. baHk, ero acddunMpoBaHHble NuLA N COTPYAHUKN
He HeCyT OTBETCTBEHHOCTM 3a WCMONb30BaHWE [aHHOW
uwHdOpMaumMM, 3a nNpsSMON WM KOCBEHHbIN  yLiepb,
HaCTyNuBLLINIA BCneacTeme NCMNONb30BaHUA
npencTaBfieHHON B HACTOALLEM AOKYMEHTe UHopmaLmm, a
Takke 3a ee [OCTOBEPHOCTb. baHk He gaeT rapaHTui unu
3aBEPEHUN N HE MPUHUMAET KaKoW-NnMbo OTBETCTBEHHOCTU
B OTHOLUEHUN (PUHAHCOBLIX PE3YNbTaTOB, MOMYYEHHbLIX Ha
OCHOBaHMKN MCMOMb30BaHNA MHdOpMaLMK, cofepxallencs
B HacTosweM AoKyMeHTe. CTOMMOCTb MHBECTULIM MOXET
KaK yMeHbLUATbCH, TaK U yBENNYMBATLCSH, U KITUEHT MOXET
B KOHEYHOM cYyeTe He [Mony4uTb nepBOHaYanbHO
WHBECTMPOBAHHYIO CyMMY.

AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTU Mepen
KNMMEeHTOM 3a  (pMHAHCOBble TMOTepu, sBNSALIMECH
pe3ynbTaTom N3MeHeHUs PbIHOYHbIX KOTMPOBOK,
M3MeHeHMs1 Kypca BanioT, OedonTa 3MUMTEHTa LEHHbIX
Gymar 1 MHbIX PbIHOYHBIX (DAKTOPOB.

@RSHB_INVEST

AO «Poccenbxo3baHk» He ocyLlecTBRsSeT AeSATenbHOCTb MO
WHBECTULMOHHOMY  KOHCYNbTMPOBaHUIO, He  sABMnseTcs
WHBECTULMOHHLIM  COBETHMKOM W He MpegocTaBnsaer
WHAMBYAYaNbHbIX NHBECTULMOHHBIX PEKOMEHAaUNA B paMKax
depepanbHoro 3akoHa oT 22.04.1996 Ne 39-O®3 «O pbliHke
LeHHbIX Bymar». drHaHCOBbIE UHCTPYMEHTLI NGO onepaumu,
YyNoMsHyTble B [AOKYMEHTEe, MOryT He COOTBETCTBOBaTb
WHBECTULMOHHOMY npodoumnio KnueHTa " ero
WHBECTULUMOHHLIM  UensMm  (oxuaaHusm).  Onpepgenexve
COOTBETCTBMNS (DMHAHCOBOIO MHCTPyMEHTa nvbo onepauuu
UHTepecam KnneHTa, WHBECTULMOHHbBIM Lensm,
WHBECTMLMOHHOMY TFOPU30OHTY M YPOBHIO AONYCTUM pucKa
ABMSeTCH 3agaden knmeHTa. baHk He HeceT OTBETCTBEHHOCTM
3a BO3MOXHble YObITKM B Cry4yae COBEpLUEHMS onepauui
nMbo MHBECTUpPOBaHUSi B  (PUHAHCOBbLIE  WHCTPYMEHTHI,
yNOMSAHYTble B [OaHHOM [OKYMEHTe, M He peKkomeHayet
ncrnonb3oBaTb  YyKa3aHHylo  MHopMaumio B KayecTBe
€OWHCTBEHHOr0 WCTOYHUKA MWHOpMaLuyM Mpu  MPUHATAN
WHBECTULMOHHOIO peLLeHNs.

CpencTtBa, MHBECTMPOBAHHbIE B pamkax 3aKM4YeHHbIX C
BaHkom cornaweHun o6 okasaHuym Bpokepckux ycryr n/mmm
cornaweHmn o6  okasaHuMm  OpOKepcKMxX  ycnyr  C
MCNoNb30BaHMEM UHONBUAYATNBHOINO MHBECTULIMOHHOIO CYeTa,
He 3acTpaxoBaHbl B cOOTBETCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O cTpaxoBaHuMuM BknagoB B OaHkax  Poccuiickon
depepauumny» ot 23.12.2003 Ne 177-P3.

KnneHT gomkeH yuntbiBaTb BO3MOXHbIE PUCKU, CONPSXKEHHbIE
C OCYLLeCTBNEeHNeM ornepaumm Ha UHaHCOBBIX pbiHKaXx. Bce
OCHOBHbIE pPUCKM onucaHbl B [lpunoxeHuax 12.1 -12.4 Kk
Pernamenty oKasaHus OpokepcKux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM  MOXHO
O3HaKOMUTbLCA Ha odmumanbHOM canTe baHka no agpecy
www.rshb.ru B pasgene «Bpokepckoe obcnyxuBaHuey. [do
COBEpLUEHUA CcAenok C (UHAHCOBBIMW  MHCTPYMEHTamMu
KnueHTam  crnegyeT  O3HAaKOMUTbCS € yKa3aHHbIMU
JOKYMEHTaMK, OMNUCbIBAKOLWMMN  OCHOBHbIE  PUCKM  MpuU
WHBECTULMAX HA PUHAHCOBOM pPbIHKE.

Bcto nHcopmaumio 06 ycnoBusix npegocTaBneHns NpogyKToB
n ycnyr baHka, a Takke 0 Tapudax KNMeHT MOXeT MonyyYnTb
Ha odwmumanbHoMm canTe baHka no agpecy www.rshb.ru, a
Takke B opucax baHka.

Hactoswwmm AO  «Poccenbxo3baHk»  UHopMupyeT o
BO3MOXHOM  HanmuuuM  KOH(NIMKTA  MHTEPECOB  Mpu
NpeanioXeHUN YNoMSHYTbIX B OOKYMEHTE MPOAYKTOB, YCIYT,
(PMHAHCOBLIX WHCTPYMEHTOB, KOTOPbIA MOXET BO3HUKATb
BBUAOY COBMeLLEeHNst BaHkom pasnu4HbIX BMOOB
npodheccroHanbHoON AeATENBHOCTU Ha (PMHAHCOBLIX PbIHKAX,
a Takke TeM, 4YTo baHK ABNAETCS 3MUTEHTOM LiEHHbIX Bymar.
Mpu yperynmpoBaHuy BO3HUKAIOLNX KOH(ITMKTOB MHTEPECOB
BaHk pyKkoBoACTByeTCA MHTepecamu CBOMX KIMEHTOB.

Bce npaBa Ha npeAcTaBrneHHylo MHAOPMaLmio NpuHagnexar
AO «Poccenbxo3baHk». [daHHas wHdopmauma He MOoXeT
BOCMPOM3BOAUTLCSH, NepeaaBaTbCa U pacnpocTpaHaTbes 6e3
npeasapuTenbHOro NMNCbMEHHOTO paspeLueHus AO
«Poccenbxo3baHk».

©2023 AO «Poccenbxo3baHk». Bce npaBa 3almLLEHbI.



