NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAIbHOM  HMHBECTULIMOHHONM  pPEKOMEHJALMEH WIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHMMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB

NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBmiierupoBaHHas axkiusi — 3TO IIeHHas Oymara, 3aKkperuvisioiias IpaBa €€ Biajesbla
(akmuroHepa) Ha MOJYYCHUE YaCTH PUOBLTH aKIIHOHEPHOTO 00IIecTBa (AMBHICHIOB), HA yJacTHe
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYILIECTBA, OCTAIOLIErocs IOCIE €ro
JUKBUAAUMU. B oTiinuMe OoT OOBIKHOBEHHBIX AKIMHA MPUBMUIIETUPOBAHHBIE AKIIMU MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJJHOTO aKIMOHEepHOro obmecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKlIUA €eCTh NPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUUSMU P MOJY4YEHUU
nuBuAeH10B. OHO 3aKIII0YaeTcs B TOM, YTO JI0 TE€X MOp, MTOKa BJIAJENbIbl IPUBUIETHPOBAHHBIX
aKILIM{ He MoJIydaT ONpe/IeNIEHHbIE B yCTaBE IMBUIEH/IbI, BIa/1€1bIbl OOBIKHOBEHHBIX aKIIUN TaK)Ke
HE MOTYT IOJyYUTh AMBHUACHIBL. Takke NpEeuMyIIECTBOM BIIACIBLEB MPUBUIETUPOBAHHBIX
aKkui MOXeT OBbITh MPaBO Ha MOJYYEHUE OIpPENIeNIEHHOW B yCTaBe CyMMbI NPHU JIMKBHJIALMH
aKIIMOHEPHOTO OOIIECTBA, JI0 MOJIYYEHHUS KOTOPOI UMYIIECTBO HE MOKET paclpeAesaThCs Cpeln
BJIQ/I€TIbIIEB OOBIKHOBEHHBIX aKITH.

Kaxxas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJTMHAKOBBII 00BEM IpaB.

AKIIMS UMeeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOpasi JUIs BJIaJeNblia aKI[MM HE UMEET KaKoro-iuoo
3HAYEHUS U HE OTPAXKAeT €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLIN AKIMOHEPHOr0 001ecTBA. AKIIMOHEpPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH AMBHJIEH/BI JaXe MO MPUBUICTUPOBAHHBIM AaKIHSIM.

Pemenune o BelIIaTe AUBUASHAOB U UX pa3Mepe NpUHUMACTCS O6H_II/IM CO6paHI/ICM AKIIUOHCPOB. B




CJIydac BbIIJIATBI AWBUACHAOB YCTAHABJIIMBACTCA JdaTa, HAa KOTOPYIO ONPCACIANOTCA JiUla,
HMCIOIIUC ITPpaBO HA MOJTYYCHUC JUBHUICHIOOB. I[JISI MOJIy4YCHHUA OUBUJACHIOB Bam HCO6XOIII/IMO
OBITH BIIAJICNBIIEM aKIIMKU HAa YCTAHOBJIEHHYIO AaTy. [I0CKOIbKY pacyeTsl 1o ceIKaM ¢ aKIUsIMU
Ha Oupke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCJEe COBEPLICHUS CICNIKH, I MOTyYeHUS
00BSBICHHBIX TUBHJICHAOB Bam HE0OX0MMMO TIPHOOPECTH AKITUIO 32 JBA JIHS O YCTaHOBICHHON
JAaTHI.

YuacTHe B ynpaBjieHMH AKIHOHEPHBbIM oO0mecTBOoM. Kak mpaBuio, MPUBUIETUPOBAHHBIC
aKlMM HE MPEeJIOCTABIIAIOT MpaBa rojoca. VICKioueHreM sBIsSETCS TOJIOCOBAHUE IO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIHMH (peopraHu3anuu) oOmiecTBa, 00 OrpaHHUYEHUS MPaB
BIIAJICNIbIICB TMPUBHIICTUPOBAHHBIX akiuii). Kpome Toro, B ciydae, eciu oOuiee cobOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUSI O BBIILJIATE AUBHUICH/OB, BIAENbIIbl TPUBUICTHPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
IPaBO ToJI0Ca 0 BCEM BOMIPOCAM M MOT'YT y4aCTBOBATh B OOIIMX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKOuOHECpaMu — BJIaACIbIaMHU O6I>IKHOB€HHI)IX aKIII/II\/JI, 06J1a[[a;1 10 Ka)KIIOﬁ aKIIU1 OJHUM
rojiocoM, A0 TeX IOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACIICHHBIX B yCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuanMK 0011ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIECTBA
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aT€M CPEAM BIAJENbIIEB MPUBUIECTUPOBAHHBIX aKIUH, MO
KOTOPBIM OIpEACIICH pa3Mep JMKBUIALMOHHON CTOMMOCTH. Ecnu pasMep JIMKBUAALMOHHON
CTOUMOCTH IO IMPUBUIICTUPOBAHHBIM aAKIIUAM HE ONMPEACIICH, BJIAACJIbIbI ITPUBUICTHPOBAHHBIX
aKIUH y9acTBYIOT B paclpe/ie]IeHHH HMYIIECTBA B TIOCIIETHIOK O4Yepelb HapaBHE C BIIaJeTIbIIaMU

OOBIKHOBEHHBIX aKI[HIA.

OCHOBHBIE PHCKH:

PpiHOYHBI pPHCK (PHCK HEraTHBHOIO W3MEHEHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTb
npuHaanexameid Bam npuBuiaerupoBaHHOM akIIMU MOKET KaK PacTH, TAK U CHUXKATbCs, U €€ pOCT
B IIPOIIJIOM HE O3Ha4aeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, uto Bel moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIMK. Takke B OTAENbHBIX CIIydasX pbIHOYHAs CTOMMOCTb aKLUU
MOJKET YIacTh 10 «HYJID», TOraa Bel MoXeTe MOTEpATh BCE BIOKEHHBIE CPECTBA.

Puck IMKBUAHOCTH. JIUKBUIHOCTD, TO €CTh BOBMOXKHOCTB MPOJIATh aKLUIO B JIOO0H MOMEHT 0e3
CYILIECTBEHHOTO CHMKEHHUSI €€ CTOMMOCTH, 3aBHUCHUT OT CIpOoca M TNPEUIOKEHHs Ha PbIHKE.

HaunbGonee JIMKBUJHBIMH SABJIAKOTCSA aKIIUH, o6pama}0mnecs[ Ha OPraHu30BaHHOM PBIHKE, aKIIUH,
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He oOpamiaronyecs Ha OPraHU30BaHHOM PHIHKE — MEHEe JTUKBH/IHBI, OJTHAKO B JIIOOOM ciydae Brl
MOKETE CTOJIKHYTHCSI B ONPE/ICICHHBI MOMEHT C HEBO3MOXKHOCTBIO MPO/IaTh CBOM AKIIMH WJIHU C
TeM, 4To Bam mpuaercs nmpoaaTth MX ¢ CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHIDKEHHUS CIIpoca Ha
HUX WM KaKuX-THOO oOorpaHWYeHUN Ha uX oOpameHue. [lpeamocbuikamMu IJIsi CHUIKEHUS
JUKBHUTHOCTU MPUBUICTUPOBAHHBIX AKIIMA MOTYT SIBISITHCS: MCKIIOYCHHUE aKIMil M3 (DOHIOBBIX
WHJICKCOB, HETATUBHBIC KOPIIOPATUBHEIE COOBITHUS M IPYTHE 00CTOSATEILCTBA.

Puck HemosryyeHHsi 10X0/0B (IMBH/IEHIOB) MO NPUBHJErMPOBAHHBIM akmusiMm. OOmiee
coOpaHue aKIMOHEPOB MOXKET HE MPHUHATH pPEIICHUE O BBIIATE JUBHUJICHIOB JaXKe B Clydyae
PEKOMEHJIallMd COBETa AUPEKTOPOB HUX BBIUIATUTH, KAK NPU HATUYUH, TaK U OTCYTCTBUH
JIOCTATOYHOM IS ATOTO MPUOBLIH, JaXKe 110 MPUBUIICTUPOBAHHBIM aKIIUSIM, pa3Mep TUBUICH/IA TIO
KOTOPBIM OIPEIETIEH B YCTABE.

Puck 0aHKpoOTCTBAa aKIHOHEPHOTo o0mecTBa. B cnyuae 6GaHKpOTCTBa OOIIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl pAaCYETOB CO BCEMHU Kpenuropamu. lloramenue 3a10/KeHHOCTH
MPOUCXOAUT COTIIACHO 3aKOHOJIATEIbHO YCTAHOBJIEHHOW OYEpeIHOCTH. BhIMIaThl ocTaBIierocs
MMYIIECTBAa IPOU3BOAATCS BIAAENbllaM NPUBUICTUPOBAHHBIX AKUUM, MO KOTOPHIM B yCTaBe
omnpezesieH pa3Mep JUKBUIAIMOHHOW CTOMMOCTH, B ONPENEICHHOM pa3Mepe, U B IMOCIECIHION
odepesib — 10 MPUBWICTUPOBAHHBIM aKIIUSM, [0 KOTOPBIM pa3Mep JTUKBUAAIIMOHHOW CTOUMOCTHU
HE ONPEJIENICH, B TI0 OOBIKHOBCHHBIM akIusIM. Kak mpaBuiio, B cirydae OaHKpPOTCTBA MMYIIIECTBA
o0mecTBa HEIOCTATOYHO JIUIS BBIIUIAT KAaK IO TMPUBHICTHPOBAHHBIM aKIHMSAM, IO KOTOPBIM
ONpeNieNIeH pa3Mep JUKBUAALMOHHOW CTOMMOCTH, TaK W MO MPUBUIIETMPOBAHHBIM aKLHUSM, IO
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTM HE ompefeneH. B pesynprare Bbl moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccnn

[Tpu caenkax ¢ MPUBUIIETUPOBAHHBIMU aKIUSIMU B3UMAaETCsl KOMHCCHUS OpoKepa 3a HCIIONHEHUE
MOpYYEHUH, a TaKK€ MOTYT B3UMAaThC KOMHUCCUHM OWPXM U KIMPUHTOBOW OpraHM3alUH 3a
COBEPIIICHUE CIIETTKU, KOMHCCHS JEMO3UTapHsl 3a Yy4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuto. Pazmeps! Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AETMO3UTapusi, KIUPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Ka00b1 ¥ npe10sKeHus
XKanobsl u npeioxxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyauuuaere, B
CaMOpEryJIMpPyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi 6poxkep, unu B bank Poccun.




